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Apxaio ENANVIKI KOl OXOAOOTLKI) OLKOVOULKH OKEYN

‘EtoL bev elval povo éva eidog amno
Epdec otn yn, aAAad dvo. Tnv mpwtn
Ba TNV EMALVETELG oV TNV KATAAAPELC.
H aAAn eival aflokatakpirn. Kat eivat
evteAwc SLadopeTIKES otn puon Touc.
H pev eivat okAnpn kot pEPVeEL ToV
KQLKO TIOAEUO KOlL TNV apdxn. Autnv
Kaveig Bvntog dev ayand aAAd thv
TLHOUV emeLdn to B€Aouv oL Beol. Tnv
AAAN TPWTN TN YEVVNOE N OKOTELWVA
NUxTa, Kat o yLoG Tou Kpdvou mou
KaOetal PnAd Kol KATOLKEL OTOV
alBépa tnVv €BaAe otig pileg TN yn¢.
AuTtn givol oAU KaAUTEPN OTOUC
avBpwrmouc. Mapakivel akopa KoL ToV
okvo va douleel. MNarti av kamoLog
S€eL 1o yeltova tou va gival mAovolog
eneldn opywvel kat putevel kal Balel
TO OTt{TL TOU 0€ TA&N: {NAeVEL 0 €vag
yeltovag tov AAAOV Kol TPEXOUV Kall Ol
Sduo va moutiocouv. H Eplda auth
elval ayabr otoug Bvntoug. Kat o
QYYELOTMAAOTNG BUPWVEL PE TOV
QYYELOTIAQOTN KAl O OLKOOOUOG UE TOV
olkoSopo Kal o {NTLavog {nAeVEL ToV
{nTLavo kat o aoldog tov aoldo.
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Xopog

moAdakis vy v €dolev 1) toAic teTtovBévar

TOTOV EC TE TV TOALTWV Toug kadovg te kavaboig
£C T& TAQXALOV VOLLOMA KAl TO KALVOV XoUolov.

olUte yép TovTOoLoY 0VOIY oU KekIFdnAevpévols,

aAa kaAAloTolg amaviwy, wg DoKEL, VOULOUATWY

KAl [ovolg 000awe KOTELTL KAl KEKWOWVITLLEVOLS

év 1e toic 'EAANnoL kai toig fagfagolol maviaxov
xowued ovdev, aAdd tovToLS Toig TTovNEoic XaAkiolg
x0Ec Te Kol TOWNV KOTELDL T KAKIOTW KOPUATL.

twv moAtayv B olg pev lopev etyevels kal owdoovag
avopag OVTag kal dkatovg Kal kadovg te kayabovug
KA TOAPEVIAS £V TAAALOTOALS KOl XOQOIG KAl LoVTLKT),
TipovceAoULLEY, Tolg D& XaAkolc Kal E€vols kal uoplalg
KL TIOVT)QO0LS KAK TIOVNOWV ig Amtavta xpwpeba
VOTATOLS ALY EVOLOLY, olov 1 TIOALZ TTIQO TOU

ovde daoparoloty eikn dadlwe éxonoat av.

AAAA Kal vov chVOnTOL petafadovieg Toug ToOTIOUS
xonoBe toic yonoTolow avbig: kal kaTopBwoaot yap
ebAoyov, kav L odaAnT, e€ akiov youv tov EvAou,

NV TL KA TTATXNTE, TATXELY TOLC TOQOLC DOKITETE.

Aristophanes. Aristophanes Comoediae, ed. F.W. Hall and W.M. Geldart, vol. 2

F.W. Hall and W.M. Geldart. Oxford. Clarendon Press, Oxford. 1907.

720

735

Xopog

MoAAEC popEG pag daivetal OTL EXEL TABEL N TTOAN UE
TOUG TIOAITEG TOUC KaAOUG OTL TtaBaivel Kavelg He TO
TIAAQLLO KaL TO VEO XPUOO VOouLlopa. MNartl avtol mou bev
elvat kiBdnAot aAAd ot o kadot amd 6Aoug Kal ano ta
vopilopata ta Lova mou KOTNKav owoTd Kal eival
Sokipaopéva otou EAANveG kat otoug BapPBdapoug dev
TOUG XpnoLuomolol e kaBoAou. AAAG
XPNOLUOTIOLOU UE TA KOKA XAAKLVOL TTOU KOTINKOV OALG
x6e¢ 1 Alyo mpuv pe to Xelpodtepo Tpomo. Etoy, to idlo
KATAVTA L€ TOUG TTOAITEG: AUTOUG TTOU EEPOUE OTL
elval evyevelic kaL cwdpoveg kat Sikatol kat kaAot K’
ayaBol mou peyalwaoav otnv maAaioTpa KoL 6TOUG
XOpOoUG KAl OTN LOUGCLKH TOUG KOKOUETAXELPL{OUAOTE,
KOLL TOUG XAAKLVOUG KOlL TOUG EEVOUG KOl TOUG
KOKKLVOUAAANBEC, TTOU KAKOL KOl oo KAKA Kotaywyn,
HOALG €éABouv O€ aUTH TN YN TOUG Ta TPOodEPOULE
OAa, evw TtpLY oUTe yla poAa 6 Ba agllav. Ma twpa,
avontol, aAAAEETE TOUG TPOTIOUG OAG KOL TIAAL TTIAPETE
TOUG Tipoug avBpwroug. Av Ba to kdvate auto, Oa
Atav aglo emaivou. Ma kot av opAAeTE TOUAAXLOTOV
Ba oag kpepdoouv amnod aélo dévrpo. Etol TouAdylotov
Ba vouioouv oL yvwoTtikol, av KatL oag cupPet.

Batpayot, otixol 718-737
[MPOKELTAL YLOL TO VOLLO TOU
Gresham.
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o Aemis: yelnis,
BEl Ao A ST @l N e

ATIANTA TA SQZOMENA.

PRSI T O N LS

opcra qua extant omnia.

EX NOVA IOANNIS SERRANI IN-
terpretatione, perpetuis ein{de nous illuftrata: quibus & metho-
dus & dodtrinz fumma brevicer & perfpicué indicatur.

4 ; 7. 1Ky o
Eirspex in quofdam five sllins interp locos.

Hexr Sterunaxt dequorundamlocoruminterpretatione iu-
dicium,& multorum contexeus Graciemendatio,

EXCVDEBAT HENR STEPHANVS,
CVM PRIVILEGIO CXES. MAIEST.

MAdtwv (427 t.X.—347 . X.)

Epyo Aswvida Apoon H £¢koon Twv amdviwyv tou MAdtwvoc amno tov Eppiko
Akadnuia ABnvwv stédavo, Meveln 1578.
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Yotepa n Katowkia Kal n
g€vduon kat n umodnon

Apa xpelalOpooTe
TouAdxLotov 4-5 avopeg
yla TNV 1oAn

Elvau kaAUtepo va
aoXOAeital Kavelg
LLE €va HOVO
QVTIKE(EVO KL O
KaBEvVaC HoG
TopladeL yo eva
TPAY L

KaAUtepa va €XeL O
KaOe epyaldpevog
HOVO [l TEXVN
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"AMG piy olpar xal Tdde Yijhov, &s, ddv Tis Twos wapj)
Epyov kawdv, SudAAvrat.
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O yap olpas ¢0éAet 70 mparrdpevor Ty Tob wpdrrovros
oXoAly wepyuévew, AN’ dvdycn rov mpdrrovra T$ wpar-
ropévyg émaxodovdeiv pi) év mapépyov pépe.

"Avdyxy.
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[ldvv pév odv.
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dywyds perd T@v yewpydy xpijebar dmolvylois, Vpdvrar dé
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03¢ ye, 1} & 8s, cuixpd wéAis &v eln Exovoa wdvra Taira.
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KaAo eival va pnv
adrVOUE AOKOTIO
XPOVO PETAED TWV
EPYWV

Oool epyalovral
Oev MpEmneL va
KOTaoKEVLAL{OLV TA
EPYOAELa TOUG

Apa XpeLalOMOOTE KoL
oautoUc¢ mou Ba
dTidxvouv Ta epyaieia

Kal toug BookoU¢ mou Ba
napExouVv {wa 0TouG
YEWPYOUG KoL uTtoluyLa
OTOUG TEXVITEG Kall
Sépuata Kat HoAALL
OTOUG ToayKapndEeg Kot
OTOUG UPAVTEC
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Twr xal éfafdvray éxaora. odror 3¢ elow &umopor 1}
vdp;

Nal,
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IMdwv ye.
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Oalarray épyacias.

Zuxvér pévrot
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Erteldn kopia moAn
dev elval autdpkng
xpeLtalopaote va
ELOAYOULE aTtd AAAEC
TIOAELG

Apa xpelalopaote
KOl EUTIOPOUG

Kol emeldn to eumoplo
yilveTal ano tn
BaAacoa
XpeLalopaoTe
VOUTLKOUG Kol
VOUTINYOUG

O KATOUEPLOUOC
NG epyaociog
amattel
avtaAlayn:
OYOPOOTEG KOl
TMWANTEG



Apa xpelalopaote
oyopa Kol VOULopa

Xpewalopaote
ALovEUTIOPOUC TTOU Bal
ayopdlouV Ue xpua
oo TOUC MWANTEC Kal
Ba mwAoUuv oToUuC
OYOPOOTEG

Xpelalopaote Kol
HLoBwTtol¢ ou eival
eV Slavontika
KOTWTEPOL AAAQ
QVTEXOUV OTNV
ToAaumwpia Kol ival
duvartol
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A Social and Historical Commentary
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Zevopwytos Oixovouixos

Xenophon. Xenophontis opera omnia. vol. 2. 2™ ed. Oxford. Clarendon Press. 1921.
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‘Das Kapital,

Kritik der politischen Oekonomie.

Karl Marx.

Erster Band.
Buch I: Der Produktionsprocess des Kapitals,

Zweite verbesserte Auflage.

Das Recht der Usbersstrung wird vorbehslten.

“Hamburg
- Verlag von Otto Meissner.

1818-1883 1872.



Die beiden zuletzt entwickelten Eigenthtimlichkeiten der Aequi-
valentform werden noch fassbarer, wenn wir zu dem grossen Forscher
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mrtickgebn, der die Werthform, wie so viele Denkformen, Gesellschafts-
formen und Naturformen zuerst analysirt hat. Es ist diess Aristoteles.

Zundchst spricht Aristoteles klar ans, dass die Geldform der
Waare nor die weiter entwickelte Gestalt der einfachen Werthform idt;
d. h. des Ausdrucks des Werths einer Waare in irgend einer beliebigen
andren Waare, dean er sagt:

»5 Polster == 1 Haus* (, Kidvus néire dori ofxiug™)
-unterscheidet sich nieht* von:
-5 Polster == so und so viel Geld*
(.. Kdives mévee arvri . . . 000y ul whive xiives™),

Er sieht ferner ein, dass das Werthverhdltniss, worin dieser
Werthausdruck steckt, seinerseits bedingt, dass das Haus dem Polster.
qualitativ gleichgesetzt wird, und dass diese sinnlich verschiednen Dinge
ohne solehe Wesensgleichheit micht als kommensurable Grossen ‘anf
einander beziehbar wiiren. . Der Austausch*, sagt er, .kann nicht sein
ohne die Gleichheit, die Gleichheit aber nicht ohne die Kommensura-
bilitit* (., obr foeTne u# obone ovpuerpiuc). Hier aber stutzt er und
giebt die weitere Analyse der Werthform anf. ,Es ist aber in Wahrheit
mmdglich (7] piv oby alpdeln odivuror*), dass so verschiedenartige
Dinge kommensurabel*, d. h. qualitativ gleich seien. Diese Gleichaetzung
kann nur etwas der wahren Natnr der Dinge Fremdes sein, also pur
~Sothbehelf fiir das praktische Bedfirfniss®™.

Aristoteles sagt uns also selbst, woran seine weitere Analyse
scheitert, namlich am Mangel des Werthbegriffs. Was ist das Gleiche,
d. h. die gemeinschaftliche Substanz, die das Haus fiir den Polster im
Werthansdruck des Polsters vorstellt? So etwas kann .in Wahrheit
picht existiven*, sagt Aristoteles. Warnm? Das Haus stellt dem Polster
gegentiber ein Gleiches vor, soweit es das in Beiden, dem Polster und
dem Hauns, wirklich @leiche vorstellt. Und das ist — menschliche
Arbeit.



Dags aber in der Form der Waarenwerthe alle Arbeiten als gleiche
menschliche Arbeit und daher als gleichgeltend ausgedrtickt sind,
konnte Aristoteles micht aus der Werthform welbst herauslesen, weil
die griechische Gesellschait auf der Bklavenarbeit beruhte, daher
die Ungleichheit der Mengchen und ihrer Arbeitskrifte zur Naturbasis
batte. Das Geheimnpiss des Weﬂh&udruch,i‘die Gleichheit und gleiche
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Giltigkeit aller Arheiten:i weil und insofern sie menschliche Arbeit fiber-
haupt sind, kann nur entziffert werden, sobald der Begriff der mensch-
lichen Gleichheit bereits die Festigheit eines Volksvorurtheils besitzt. Das
ist aber erst miglich in einer Gesellschaft, worin die Waarenform die
allgemeine Form des Arbeitsprodukts, also auch das Verhiltmise der
Mensclen zu einander als Waarenbesitzer das herraschende gesellachaft-
liche Verhiltniss ist. Das Genie des Aristoteles glinzt grade darin,
dass er im Werthausdruck der Waaren ein Gleichheitsverhiltnise ent-
deckt. Nur die historische Schranke der Gesellschaft, worin er lebte,
verhindert ihn herauszufinden, worin denn . in Wahrheit* diess Gleich-
heitsverhiltniss besteht.
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* Joseph A. Schumpeter “The Great Gap’
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M. Yassine Essid, “Islamic Economic Thought”, oto S. Todd Lowry (emu.), Pre-Classical
Economic Thought: From the Greeks to the Scottish Enlightenment, [Series: Recent Economic
Thought, Vol. 10], Springer 1987.

Angeliki E. Laiou, “Economic Thought and Ideology”, oto: g 1diog (emy.), The Economic
History of Byzantium: From the Seventh through the Fifteenth Century, Dumbarton Oaks, 2007
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Laurentius de Voltolina: Liber ethicorum des Henricus de
Allemania. O Henricus de Allemania (1245-1340) kot ot
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Albertus Magnus (1193/1206 —1280)
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St. Thomas Aquinas

The Summa Theologica

(Benziger Bros. edition, 1947)
Translated by
Fathers of the English Dominican Province

Index

Second Part of the Second Part [<
Question 77 [=

A

(D) BY SINS COMMITTED IN BUYING AND SELLING (Question [77])

OF CHEATING, WHICH IS COMMITTED IN BUYING AND SELLING (FOUR ARTICLES)

Deinde considerandum est de peccatis quae sunt circa voluntarias commutationes.

» Et primo, de fraudulentia quae committitur in emptionibus et venditionibus;
» secundo, de usura, quae fit in mutuis.

Circa alias enim commutationes voluntarias non invenitur aliqua species peccati quae
distinguatur a rapina vel furto.

Circa primum quaeruntur quatuor.

Primo, de iniusta venditione ex parte pretii, scilicet, utrum liceat aliquid vendere plus
quam valeat.

Secundo, de iniusta venditione ex parte rei venditae.
Tertio, utrum teneatur venditor dicere vitium rei venditae.

Quarto, utrum licitum sit aliquid, negotiando, plus vendere quam emptum sit.

We must now consider those sins which relate to voluntary commutations.

« First, we shall consider cheating, which is committed in buying and selling:
« secondly, we shall consider usury, which occurs in loans.

In connection with the other voluntary commutations no special kind of sin is fo be
found distinct from rapine and theft.

Under the first head there are four points of inquiry:

(1) Of unjust sales as regards the price; namely, whether it is lawful to sell a thing
for more than its worth?

(2) Of unjust sales on the part of the thing sold,;
(3) Whether the seller is bound to reveal a fault in the thing sold?

(4) Whether it is lawful in trading to sell a thing at a higher price than was paid for
it?



Whether it is lawful to sell a thing for more than its worth?

Ad primum sic proceditur. Videtur quod aliquis licite possit vendere rem plus
guam valeat. lustum enim in commutationibus humanae vitae secundum leges
civiles determinatur. Sed secundum eas licitum est emptori et venditori ut se
invicem decipiant, quod quidem fit inquantum venditor plus vendit rem quam
valeat, emptor autem minus quam valeat. Ergo licitum est quod aliquis vendat
rem plus quam valeat.

Praeterea, illud quod est omnibus commune videtur esse naturale et non esse
peccatum. Sed sicut Augustinus refert, XIII de Trin., dictum cuiusdam mimi
fuit ab omnibus acceptatum, vili vultis emere, et care vendere. Cui etiam
consonat quod dicitur Prov. XX, malum est, malum est, dicit omnis emptor, et
cum recesserit, gloriatur. Ergo licitum est aliquid carius vendere et vilius
emere quam valeat.

Praeterea, non videtur esse illicitum si ex conventione agatur id quod fieri
debet ex debito honestatis. Sed secundum philosophum, in VIII Ethic., in
amicitia utilis recompensatio fieri debet secundum utilitatem quam consecutus
est ille qui beneficium suscepit, quae quidem guandoque excedit valorem rei
datae; sicut contingit cum aliquis multum re aliqua indiget, vel ad periculum
evitandum vel ad aliguod commodum consequendum. Ergo licet in contractu
emptionis et venditionis aliquid dare pro maiori pretio quam valeat.

Sed contra est quod dicitur Matth. VII, omnia quascumque vultis ut faciant
vobis homines, et vos facite illis. Sed nullus vult sibi rem vendi carius quam
valeat. Ergo nullus debet alteri vendere rem carius quam valeat.

Respondeo dicendum quod fraudem adhibere ad hoc quod aliquid plus iusto
pretio vendatur, omnino peccatum est, inquantum aliquis decipit proximum in
damnum ipsius. Unde et Tullius dicit, in libro de Offic., tollendum est ex rebus
contrahendis omne mendacium, non licitatorem venditor, non qui contra se
licitetur emptor apponet.

Objection 1: |t would seem that it is lawful to sell a thing for more than its worth. In the
commutations of human life, civil laws determine that which is just. Now according to these
laws it is just for buyer and seller to deceive one another (Cod. IV, xliv, De Rescind. Vend.
8,15). and this occurs by the seller selling a thing for more than its worth, and the buyer
buying a thing for less than its worth. Therefore it is lawful to sell a thing for more than its
worth

Objection 2: Further, that which is common to all would seem to be natural and not sinful.
Now Augustine relates that the saying of a certain jester was accepted by all, "You wish to
buy for a song and to sell at a premium," which agrees with the saying of Prov. 20:14, "It is
naught, it is naught, saith every buyer: and when he is gone away, then he will boast."
Therefore it is lawful to sell a thing for more than its worth.

Objection 3: Further, it does not seem unlawful if that which honesty demands be done by
mutual agreement. Now, according to the Philosopher (Ethic. viii, 13), in the friendship which
is based on utility, the amount of the recompense for a favor received should depend on the
utility accruing to the receiver: and this utility sometimes is worth more than the thing given,
for instance if the receiver be in great need of that thing, whether for the purpose of avoiding
a danger, or of deriving some particular benefit. Therefore, in contracts of buying and selling,
it is lawful to give a thing in return for more than its worth.

On the contrary, It is written (Mt. 7:12): "All things . . . whatsoever you would that men
should do to you, do you also to them." But no man wishes to buy a thing for more than its
worth. Therefore no man should sell a thing to another man for more than its worth.

I answer that, It is altogether sinful to have recourse to deceit in order to sell a thing for
more than its just price, because this is to deceive one's neighbor so as to injure him. Hence
Tully says (De Offic. iii, 15): "Contracts should be entirely free from double-dealing: the seller
must not impose upen the bidder, nor the buyer upon one that bids against him."



Si autem fraus deficit, tunc de emptione et venditione dupliciter loqui
possumus. Uno modo, secundum se. Et secundum hoc emptio et venditio
videtur esse introducta pro communi utilitate utriusque, dum scilicet unus
indiget re alterius et e converso, sicut patet per philosophum, in | Polit. Quod
autem pro communi utilitate est inductum, non debet esse magis in gravamen
unius quam alterius. Et ideo debet secundum aequalitatem rei inter eos
contractus institui. Quantitas autem rerum quae in usum hominis veniunt
mensuratur secundum pretium datum, ad quod est inventum numisma, ut
dicitur in V Ethic. Et ideo si vel pretium excedat quantitatem valoris rei, vel e
converso res excedat pretium, tolletur iustitiae aequalitas. Et ideo carius
vendere aut vilius emere rem quam valeat est secundum se iniustum et
illicitum.

Alio modo possumus loqui de emptione et venditione secundum quod per
accidens cedit in utilitatem unius et detrimentum alterius, puta cum aliquis
multum indiget habere rem aliquam, et alius laeditur si ea careat. Et in tali
casu iustum pretium erit ut non solum respiciatur ad rem quae venditur, sed
ad damnum quod venditor ex venditione incurrit. Et sic licite poterit aliquid
vendi plus quam valeat secundum se, quamvis non vendatur plus quam valeat
habenti. Si vero aliquis multum iuvetur ex re alterius quam accepit, ille vero qui
vendidit non damnificatur carendo re illa, non debet eam supervendere. Quia
utilitas quae alteri accrescit non est ex vendente, sed ex conditione ementis,
nullus autem debet vendere alteri quod non est suum, licet possit ei vendere
damnum quod patitur.

lle tamen qui ex re alterius accepta multum iuvatur, potest propria sponte
aliquid vendenti supererogare, quod pertinet ad eius honestatem.

But, apart from fraud, we may speak of buying and selling in two ways. First, as
considered in themselves, and from this point of view, buying and selling seem to be
established for the common advantage of both parties, one of whom requires that which
belongs to the other, and vice versa, as the Philosopher states (Polit. i, 3). Now whatever is
established for the common advantage, should not be more of a burden to one party than to
another, and consequently all contracts between them should observe equality of thing and
thing. Again, the quality of a thing that comes into human use is measured by the price given
for it, for which purpose money was invented, as stated in Ethic. v, 5. Therefore if either the
price exceed the quantity of the thing's worth, or, conversely, the thing exceed the price,
there is no longer the equality of justice: and consequently, to sell a thing for more than its
worth, or to buy it for less than its worth, is in itself unjust and unlawful.

Secondly we may speak of buying and selling, considered as accidentally tending to the
advantage of one party, and to the disadvantage of the other: for instance, when a man has
great need of a certain thing, while an other man will suffer if he be without it. In such a case
the just price will depend not only on the thing sold, but on the loss which the sale brings on
the seller. And thus it will be lawful to sell a thing for more than it is worth in itself, though the
price paid be not more than it is worth to the owner. Yet if the one man derive a great
advantage by becoming possessed of the other man's property, and the seller be not at a
loss through being without that thing, the latter ought not to raise the price, because the
advantage accruing to the buyer, is not due to the seller, but to a circumstance affecting the
buyer. Now no man should sell what is not his, though he may charge for the loss he suffers.

On the other hand if a man find that he derives great advantage from something he has
bought, he may, of his own accord, pay the seller something over and above: and this
pertains to his honesty.



Ad primum ergo dicendum quod, sicut supra dictum est, lex humana populo
datur, in quo sunt multi a virtute deficientes, non autem datur solis virtuosis. Et
ideo lex humana non potuit prohibere quidquid est contra virtutem, sed ei
sufficit ut prohibeat ea quae destruunt hominum convictum; alia vero habeat
quasi licita, non quia ea approbet, sed quia ea non punit. Sic igitur habet quasi
licitum, poenam non inducens, si absque fraude venditor rem suam
supervendat aut emptor vilius emat, nisi sit nimius excessus, quia tunc etiam
lex humana cogit ad restituendum, puta si aliquis sit deceptus ultra dimidiam
iusti pretii quantitatem.

Sed lex divina nihil impunitum relinquit quod sit virtuti contrarium. Unde
secundum divinam legem illicitum reputatur si in emptione et venditione non sit
aequalitas iustitiae observata. Et tenetur ille qui plus habet recompensare ei
qui damnificatus est, si sit notabile damnum. Quod ideo dico quia iustum
pretium rerum quandoque non est punctaliter determinatum, sed magis in
quadam aestimatione consistit, ita quod modica additio vel minutio non videtur
tollere aequalitatem iustitiae.

Ad secundum dicendum quod, sicut Augustinus ibidem dicit, mimus ille vel
seipsum intuendo, vel alios experiendo vili velle emere et care vendere,
omnibus id credidit esse commune. Sed quoniam revera vitium est, potest
quisque adipisci huiusmodi iustitiam qua huic resistat et vincat. Et ponit
exemplum de quodam qui modicum pretium de quodam libro propter
ignorantiam postulanti iustum pretium dedit. Unde patet quod illud commune
desiderium non est naturae, sed vitii. Et ideo commune est multis, qui per
|latam viam vitiorum incedunt.

Ad tertium dicendum quod in iustitia commutativa consideratur principaliter
aequalitas rei. Sed in amicitia utilis consideratur aequalitas utilitatis, et ideo
recompensatio fieri debet secundum utilitatem perceptam. In emptione vero,
secundum aequalitatem rei.

Reply to Objection 1: As stated above (ES, Question [96], Article [2]) human law is given
to the people among whom there are many lacking virtue, and it is not given to the virtuous
alone. Hence human law was unable to forbid all that is contrary to virtue; and it suffices for it
to prohibit whatever is destructive of human intercourse, while it treats other matters as
though they were lawful, not by approving of them, but by not punishing them. Accordingly, if
without employing deceit the seller disposes of his goods for more than their worth, or the
buyer obtain them for less than their worth, the law looks upon this as licit, and provides no
punishment for so doing, unless the excess be too great, because then even human law
demands restitution to be made, for instance if a man be deceived in regard to more than
half the amount of the just price of a thing [*Cod. IV, xliv, De Rescind. Vend. 2,8].

On the other hand the Divine law leaves nothing unpunished that is contrary to virtue.
Hence, according to the Divine law, it is reckoned unlawful if the equality of justice be not
observed in buying and selling: and he who has received more than he ought must make
compensation to him that has suffered loss, if the loss be considerable. | add this condition,
because the just price of things is not fixed with mathematical precision, but depends on a
kind of estimate, so that a slight addition or subtraction would not seem to destroy the
equality of justice.

Reply to Objection 2: As Augustine says "this jester, either by looking into himself or by
his experience of others, thought that all men are inclined to wish to buy for a song and sell at
a premium. But since in reality this is wicked, it is in every man's power to acquire that justice
whereby he may resist and overcome this inclination." And then he gives the example of a
man who gave the just price for a book to a man who through ignorance asked a low price
for it. Hence it is evident that this common desire is not from nature but from vice, wherefore
it is common to many who walk along the broad road of sin.

Reply to Objection 3: In commutative justice we consider chiefly real equality. On the
other hand, in friendship based on utility we consider equality of usefulness, so that the
recompense should depend on the usefulness accruing, whereas in buying it should be equal
to the thing bought.



(E) BY SINS COMMITTED IN LOANS (Question [78])

OF THE SIN OF USURY (FOUR ARTICLES)

Deinde considerandum est de peccato usurae, quod committitur in mutuis. Et We must now consider the sin of usury, which is committed in loans: and under this head
circa hoc quaeruntur quatuor. there are four points of inquiry:

Primo, utrum sit peccatum accipere pecuniam in pretium pro pecunia mutuata, (1) Whether it is a sin to take money as a price for money lent, which is to receive
guod est accipere usuram. usury?

Secundo, utrum liceat pro eodem quamcumque utilitatem accipere quasi in (2) Whether it is lawful to lend money for any other kind of consideration, by way of
recompensationem mutui. payment for the loan?

Tertio, utrum aliquis restituere teneatur id quod de pecunia usuraria iusto lucro (3) Whether a man is bound to restore just gains derived from money taken in usury?

lucratus est.

Quarto, utrum liceat accipere mutuo pecuniam sub usura. (4) Whether it is lawful to borrow money under a condition of usury?



I answer that, To take usury for money lent is unjust in itself, because this is to sell what
does not exist, and this evidently leads to inequality which is contrary to justice. In order to
make this evident, we must observe that there are certain things the use of which consists
in their consumption: thus we consume wine when we use it for drink and we consume
wheat when we use it for food. Wherefore in such like things the use of the thing must not
be reckoned apart from the thing itself, and whoever is granted the use of the thing, is
granted the thing itself and for this reason, to lend things of this kin is to transfer the
ownership. Accordingly if a man wanted to sell wine separately from the use of the wine,
he would be selling the same thing twice, or he would be selling what does not exist,
wherefore he would evidently commit a sin of injustice. In like manner he commits an
injustice who lends wine or wheat, and asks for double payment, viz. one, the return of the
thing in equal measure, the other, the price of the use, which is called usury.

On the other hand, there are things the use of which does not consist in their
consumption: thus to use a house is to dwell in it, not to destroy it. Wherefore in such
things both may be granted: for instance, one man may hand over to another the
ownership of his house while reserving to himself the use of it for a time, or vice versa, he
may grant the use of the house, while retaining the ownership. For this reason a man may
lawfully make a charge for the use of his house, and, besides this, revendicate the house
from the person to whom he has granted its use, as happens in renting and letting a
house.

Now money, according to the Philosopher (Ethic. v, 5; Polit. i, 3) was invented chiefly for
the purpose of exchange: and consequently the proper and principal use of money is its
consumption or alienation whereby it is sunk in exchange. Hence it is by its very nature
unlawful to take payment for the use of money lent, which payment is known as usury: and
just as a man is bound to restore other ill-gotten goods, so is he bound to restore the
money which he has taken in usury.



COMMENTARY ON THE NICOMACHEAN ETHICS
by
Thomas Aquinas

translated by
C.l. Litzinger, O.P.

Chicago: Henry Regnery Company, 1964, 2 volumes

Deinde cum dicit: quanta quaedam etc., ostendit quomodo, secundum
commensurationem praedictam fit commutatio. Licet enim domus sit magis aliquid in
pretio quam calciamentum, tamen aliquanta calceamenta adaequant in pretio unam
domum, vel et cibum unius hominis per aliquod longum tempus. Oportet igitur ad hoc
quod sit commutatio ut tanta calceamenta dentur pro una domo vel pro cibo unius
hominis, quantum aedificator vel etiam agricola excedit coriarium in labore et
expensis, quia si hoc non observetur, non erit commutatio rerum, neque homines
sibiinvicem sua bona communicabunt. Id autem quod dictum est, scilicet quod aliqua
calceamenta dentur pro una domo. non poterit esse nisi aliqualiter sint aequalia
calceamenta domui.

Deinde cum dicit: oportet enim etc., assignat rationem praedictae commensurationis,
quas fit per numisma. Et dicit, quod ideo possunt omnia adaequari, quia ommnia
possunt commensurari per aliquid unum, ut dictum est; hoc autem unum, quod omnia
mensurat secundum rei veritatem est indigentia, quae continet omnia commutabilia,
in quantum scilicet omnia referuntur ad humanam indigentiam; non enim appretiantur
res secundum dignitatem naturae ipsorum: alioquin unus mus, quod est animal
sensibile, maioris pretii esset quam una margarita, quae est res inanimata: sed rebus
pretia imponuntur, secundum quod homines indigent eis ad suum usum.



980. Next [1, a, i1]. at “W certain number,” he shows how exchange takes place according to
the preceding commensuration. Although a house is worth more than a sandal. nevertheless,
a mumber of sandals are equal in value to one house or the food required for one man during
a long period. In order then to have just exchange. as many sandals must be exchanged for
one house or for the food required for one man as the builder or the farmer exceeds the
shoemaker in his labor and costs. If this is not observed, there will be no exchange of things
and men will not share their goods with one another. But what has been said, that a number
of sandals are exchanged for one house, is not possible unless the sandals are equated with
the house in some way.

981. At “Therefore, it 1s” [1, a. 111] he indicates the nature of this commensuration made by
means of money. He states that for this reason it is possible to equate things because all
things can be measured by some one standard. as was pointed out (957). But this one
standard which truly measures all things is demand. This includes all commutable things
inasmuch as everything has a reference to human need. Articles are not valued according to
the dignity of their nature, otherwise a mouse, an animal endowed with sense, should be of
greater value than a pearl. a thing without life. But they are priced according as man stands
in need of them for his own use.
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TOVTIKLW, YPNUOTO avVTL V1o yOALoLG: AAAG Yot va pog Eopvialel OTav 6TV EKTIINGT TOV 1010V TOV
avBpOTOV, TOL 1] OVUGI TOVE £l TOGI] EVYEVELD, GLYVA €va dhoyo Bempeitat okplfotepo amd évav
00VAO, EVO KOGUNUO Omto o Bepomavioa; ETGt 1) AOYIKI] KATO0V TOL GTOYOCETAl KUTAAVEL GE Ol0-
QOPETIKES KPIGELS OMO EKEIVEC TOL LTAYOPEVOVTUL GO TV CVAYKI] TOL £VOE0VC 1] TNV emBuic Tov
ouadovov. O apotoc otoyaletal mow alio EYEl TO TPOYUO KUBEFVTO GTIV KAILOKO TI|S ONU0vPYiaG,
EVO 1] ovOyKI) EEETULE TOC IKOVOTOLEL TV 1010 1] AOYIKI] PAETEL TL QUIVETUL OATBIVO GTO O®OS TOL VO,
evd 1) noovn kottdlet Tt epehifer T1¢ 01N Gelc Tov copatogy (Ita libertate iudicandi plurimum distat
ratio considerantis a necessitate indigentis seu woluptate cupientis, cum ista quid per se ipsum in
rerum gradibus pendat, necessitas autem quid propter quid expetat cogitat, et ista quid uerum luci
mentis appareat, woluptas uero quid iucundum corporis sensibus blandiatur spectat).
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Petrus Olivi (1248-1298)
Ayloc Bepvapdivoc tng 21evac (San Bernardino da Siena) (1380-1444)
Ayloc Avtwvivog, apylemniokomnoc OAwpevtiog (1389-1459)

San Bernardino da Siena Sant'Antonino da Firenze
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YxoAn tn¢ Salamanca

Sl A\~

Martin de Azpilcueta (1493-1586) Luis de Molina (1535-1600)
Doctor Navarrus



2 XOAOLOTLKI] OLKOVOMULKN OKEWPN

2xoAn tn¢ Salamanca

Those who measure the just price by the labor, costs, and risk incurred by
the person who deals in the merchandise or produces it, or by the cost of
transport or the expense of traveling ... or by what he has to pay the factors
for their industry, risk, and labor, are greatly in error, and still more so are
those who allow a certain profit of a fifth or a tenth. For the just price arises
from the abundance or scarcity of goods, merchants, and money ... and not
from costs, labor, and risk. If we had to consider labor and risk in order to
assess the just price, no merchant would ever suffer loss, nor would
abundance or scarcity of goods and money enter into the question. Prices
are not commonly fixed on the basis of costs. Why should a bale of linen
brought overland from Brittany at great expense be worth more than one
which is transported cheaply by sea? ... Why should a book written out by
hand be worth more than one which is printed, when the latter is better
though it costs less to produce? ... The just price is found not by counting the
cost but by the common estimation. Luis Saravia de la Calle 1544
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Adelec Xpnong

* To apOV eKTIALOEUTLKO UALKO UTIOKELTOL OE AOELEC
xpnonc Creative Commons.

e o eKTIALOEUTLKO UALKO, OTIWC ELKOVEC, TTOU UTIOKELTOL

o€ aAAov tumou adelac xpnong, n adela xpnong
avadpEPETAL PNTWC.
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Xpnuoatodotnon

* To mopov ekmaldeLTLKO UALKO EXEL avamtuxBel ota mAaioLa Tou
eKTIALOEVTLIKOU €pyou Tou Stddokovta.

* To £pyo «Avoiktd Akadnpaika Madnipata oto Maveniotipo ABnvwv»

EXeL Xpnuatodotioel povo tnv avadlapopdwaon Tou eKTTOLOEUTIKOU
UALKOU.

To €pyo vAomoLeitat oto rAaiolo tou Emuxelpnotakou Mpoypappatod
«Ekmaidsvon kot Ala Biou Madnon» kat cuyxpnuatodoteital ano tnv

Evpwraikn Evwon (Eupwmaiko Kowvwviko Tapeio) kol amo €Bvikoug
TTOPOUC.

EMXEIPHLIAKO [POIPAMMA
EKI'IAIAEYZH KAI AIA BIOY MAGHZH

YNOYPFEIO MAIAEIAL KAl OPHIKEYMATQON

EvpwnaikiEvwon EIAIKH YMNHPEZIIA AIAXEIPIZHE
Evpwmaiké Koivwviké Tapeio . e
Me tn ouyxpnuatodotnon tng EAAGSag kat tng Evpwnaikig Evwong

Apxaio ENANVIKI KoL OXOAOOTLKI) OLKOVOULKH) OKEYN
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