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[leplexopeva EVOTNTOLC

e YKOTOC TNC lotopiac OKoVOULKWY OswpLwV

* O polocg tnc 100 otnv ekmaidsvon Twv
OLKOVOUOAOYWV

* MeBodoloyla TwWV OLKOVOULKWY EMLOTNUWV

e JUVTOMN EMLOKOTINON TNC TTOPELOC TNC
OLKOVOULKNC OKEPYNC armo TNV apyaLotTnTa LEXPL
Tov 20° awwva




Elcaywyn otnv lotopla
OLKOVOULKWV OEwpLwV

2 KOTtOC TNC lotoplog OLKOVOULKWY OewpLlwyv



>Korocg tnc 106

e 0O dbakTkoc okomoc tTng 100 eival va katovonoouv oL poLTtNTEC ToV
TPOTIO YEVEONC KOl AVATITUENC TNC OLKOVOULKNG Bewplac.

* O dortntéc Ba mpEmeL va prmopouv va avtiAndOouv mwg
NPOEKUVYPE n OLKOVOULK) Bewpla tou StddokovtoLl CHUEPA LIE
OKOTIO VO TNV KATOVONOOUV KOAUTEPO LECO ATIO TLC KTIPWTEC
EVVOLEC» Kall e€sTalovTag TNV MPoBAnuatiki tou thv dnpLoupyno .

* Qo douv TIC EVOANAKTLKEG BEWPNOELS TNG CUYXPOVNG KL Kuplapxng
OLKOVOULLKAG ETILOTAMNG Kol Ba prmopouv va e€ETAcoUV ToUG AOYOUC
YLOL TOUG OTTOLOUC OL ETILOTNOVLIKEG BEWPLEC OTLC KOWVWVLKEC
ETILOTNEC ETUKPATOUV I Ymaivouv oto neplbwplo.

Elcaywyn otnv lotopia OlLKOVOULKWY OEwpLwV




> KoToc¢ tn¢c 10O

* Hmpoogyylon tou pabnpatog eival LoTopLkn Kot avaAutikn. H
e€EALEN TNC OLKOVOULKNC OoKEPYNC tapouotaletol we pa StadoyLkn
oelpa petafoAwyv otnv avtiAnyn ko tnv Bswpnon tng duong INg
KOWWVLKOOLKOVOULKNC Sladikaoiag. Autec ol aAlayeg oto "opapa”
(vision kata tov Schumpeter) tng kuplapxng ekdoxng tTng
OLKOVOULKNG OKEY NG ouvemayovtol KABe popa TNV KATAOKEU VEWV
QVOAUTIKWY EVVOLWYV KOL KOTNYOPLWV KOl EVOC VEOU BewpnTikou
npotuTou SL1apBpwarg Touc.

* Emopévwe to pabnua Sivel Epdaon oToV LOTOPLKO XOPAKTAPO TWV
OLKOVOULLKWV BEwpPLWV KoL 0TOV TPOTIO [LE TOV OTIOLO TOL TTPOLYLLOLTLKAL
KOLWWVLKOOLKOVOULKA patvopeva Stapopdwvouv TNV €EEALEN TNG
OLKOVOULKNAC Bewplag.
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>Korocg tnc 106

* Ol doltnteC Katad cuvemeLla Ba pmopouv va avtliAndOouv oTL n

opaywyn T EMLOTAMNG ELVOIL TAWUTOXPOVA KOL LOL KOWVWVLKN
Sdtadlkacio n omoia oxetiletal

— adevoc Ue TNV AOYLKN CUVETIELO KOL ECWTEPLKA ouvoxn KABe Bewplag Kol pe
TNV LKAWVOTNTA TNG VO EEETACEL TA KOWVWVLKA KOl OLKOVOLKA daLvopeva, aAld
KOLL

— aPETEPOU UE TNV OXEON TNG LE TOV OLKOVOULKO, KOLVWVLKO, TIOALTIKO KoL
L&eoAoY KO TtEpiyupO

Elcaywyn otnv lotopia OlLKOVOULKWY OEwpLwV




Elcaywyn otnv lotopla
OLKOVOULKWV OEwpLwV

O poAoc tnc 100 otnv eknaidbevon Twv
OLKOVOLLOAOYWV



O polocg tnc |00 otnv ekmaitdbevon Twv
OLKOVOULOAOYWV

e Toa TteAeuTala YpOvLoL UTTAPXEL LLoL OAOEVAL KOl
LEYAAUTEPN TAON OTO TTOVETILOTALO TOU EEWTEPLKOU,
Ldlaittepa 0Tov ayYAooEOVIKO XWPO, VAL UN
dtdaoketal to padnua tng 10O oTo MPOTMTUYLAKO Kol
1Olw¢ oTo pEeTamTUXLOKO Ttinedo.

e 2TIc HMA to oNUOVTLKOTEPQA TIAVETILO T ULOL UE
etalipeon to Duke €xouv naget va to Stddokouv ota
TUNMOTO TWV OLKOVOULKWY ETLOTNMWV. To tbLo
oupPativel kat oto Hvwpevo BaaoiAelo.
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O polocg tnc |00 otnv ekmaitdbevon Twv
OLKOVOULOAOYWV

e KaBnynteg nou cuvtaélodotouvtal BAEMOLVV TO HAdnua
riov didaokav va pnv ouvexiletal, EVw Ta ONUOVTIKA
OLKOVOULKA TtEpLoOLKA £xouv A eL va dExovtal apbpa
ue B€pa tnv 106, n omnolo MAEOV €XEL Ta SIKA TNG
g&elOLKeLpEVA TTEPLOOLKA, TaL omola paALloTta Oev €Xouv

vy nAo ranking.

* O Aoyoc rtou TpoBAaAAETOL Yo AUTO TO OLVOLEVO Elval
OTL LLOVO N ouyxpovn Bewpla elval N «ocwoTtn» Kol apa
dev uTtapxel Aoyoc va « GOPTWVOULLE» TOUC POLTNTEC LE
10 va poBaivouv «AavBaopevec» Bewplec moAALOTEPWV
gTIOXWV. EXOUV ONUOVTIKEC TEXVIKEC va. pLabouv.

”,J Elcaywyn otnv lotopia OlLKOVOULKWY OEwpLwV
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O polocg tnc |00 otnv ekmaitdbevon Twv
OLKOVOULOAOYWV

* Yriapxel puoika kat o avtidoyoc. Tpelc Aoyot divovtal yLa
TO AOYO TtoU ol poLTNTEC TWV TUNUATWY OLKOVOULKWV
Emiotnuwy mpemneL va Stdaokovtal To pabnuao:

1. Modaywylkog: MmopoUE va KATAVONOOUUE KAAUTEPQA TLG
uTtApYoVoEeC Bewpleg av yvwpilloupe TNV LoTOPLA TOUC.
(Gordon)

2.  Anpoupyla epeuvnTkG matdeiag: ATTOKTOUUE Lo KAAUTEPN
avtiAnyn otov Tpomo Asttoupylog Tou avBpwrvou Vou Ko
dnuloupyeital po SEcHELON yLa TNV AOKTNON Yyvwong.
(Viner)

3. Maipvoupe WOEec yla va AUCOUPE TpEXovTa TIpoBARpaTa
yvwpilovtac mwc ta peyaAa puaAd tou tapeABovtoc eixav
QVTLETWTILOEL TTapopoLla {ntnpata. (Schumpeter)

;% Elooywyr otnv lotopia OKOVOULKWY OswpLwv
‘
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O polocg tnc |00 otnv ekmaitdbevon Twv
OLKOVOULOAOYWV

* [poowTLKA TILOTEVW OTL O ONUAVTLIKOTEPOC AOYOC yLa TOV
ATTOKAELOMO TNC 10O armo ta cuyXpova TUH AT
OLKOVOULKWV ETILOTNUWV Elval OTL N kKuplapxn opBodoéia
£xeL ouvdeoel TNV 10O pe eVAANOKTIKEC «eTEPOSOEECH
Bewplec (0mwc tov Marx, tou Keynes kalt tou Sraffa) kai
LLTTOPEL UE AUTOV TOV TPOTIO VA OATIOKAELCEL TOV
NMAOUPAALOUO ATIO TA TIAVETILOTHLLLOL XWPLC VoL XpeLaleTal
VO QVTUTOPOTEDEL EMLOTNUOVIKA UE TIC EVOAANAKTLKEC
NPOCEYYIOELC.

e [l pa Bewpia n omoia otABNKE TOOO avikavn va
npoBAEPeL TNV TpEYOUTA KPplon AUTO ATtoTeEAEL
duyopaxiao Kol opPEMELQL.

¢ Eloaywyn otnv lotopia. OlLKOVOULKWY OEwpLWV
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Elcaywyn otnv lotopla
OLKOVOULKWV OEwpLwV

MeBodoloyia twv Okovoulkwy Emtotnuwy



MeBobdoAoyla Twv OLKOVOULKWV
Emiotnuwyv

* [Molo elvoil TO AVTIKELMEVO TNC OLKOVOULKNG
ETLOTNUNG;

e Ye TL OLOPEPEL N OLKOVOULKN ETILOTALN OTTO TLC
OETIKEC ETILOTNLEC;

* MNwg MPOXWPAEL N EMUOTAKN;

* Mola eival ta kpLtnpla arodoxnc N anoppuPnc Twv
OLKOVOULKWYV BEWpLWV;

e ZntApata mou Ba pag anaoyoAnoouv oto padnua

Y Ewoaywyn oty lotopio OLKOVOUIKOY OEwPLV 14



[Tolo €lval TO AVTIKELWLEVO TNC
OLKOVOMLKNC ETILOTNAMNG;

* J.S. Mill: «O oplopoc pLag emotipung oxedov mavtote dev mponyeital, aAAd Emetal,
NC dnuloupyiag tng tdLag tng emtotNUNG. OMwe to Telyog pLag moAng dev eyeipetal
yla va dextel ta ktrpla tou Ba aveyepBouv apyotepa, aAld yla va eplkAeioouy
€va oUVOAO KTnpiwv mou Nén uTtApxEL.

ESSAY V.

ESSAYS ON THE DEFINITION OF POLITICAL ECONOMY; AND ON
THE METHOD OF INVESTIGATION PROPER TO IT.

ON

SOME UNSETTLED QUESTIONS . . -
The definition of a science has almost invariably not

oF | preceded, but followed, the creation of the science

' itself. Like the wall of a city, it has usually been
PoLLEIcAl BRUNOMT. erected, not to be a receptacle for such edifices as
might afterwards spring up, but to circumseribe an

aggregation already in existence. Mankind did not

1844

John Stuart Mill
(1806-1873)

Elcaywyn otnv lotopia OlLKOVOULKWY OEwpLwV
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[ToLo €lvall TO OVTLKELLLEVO TNC
OLKOVOMLKNC ETILOTAMNG;

* Alfred Marshall: «MoAttikry Otkovopia, [ OLKOVOLKA, €ival N LEAETN TWV EVEPYELWV
Tou avBpwrou oTnVv «ouvnBLopévn SouAeld tng Lwne» (ordinary business of life).
E€etdlel MwWC AMMOKTA TO £L00ONUA TOU Kol W TO Xpnolpomolel. AtoteAel adevog
TN HEAETN TOU TTAOUTOU Kol APETEPOU TN UEAETN TOU avOpwToU»

PRINCIPLES
ECONOMICS
el T
Alfred Marshall
‘Aondon :
(1842-1924) MACILLAX AND GO

1890
[4U Rights reserved)

1" oeAida amo ta Principles of Economics 1890

Elcaywyr otnv lotopia OLKOVORLKWY OswpLwv 16




[ToLo €lval TO AVTIKELWLEVO TNC
OLKOVOMLKNC ETILOTNAMNG;

* OLoplopot dev elvat mavrote «abwol». Zuxva mpokatafalAouv TNV BewpnTKA
aroyn tou opilovtoc.

* 'Etol o Richard Whately to 1831 oto Introductory Lectures on Political Economy
NBeAE VoL OVOUACEL TNV OLKOVOLLLKN €TLoTAN « CATALLACTICS, or the ‘Science of
Exchanges’».

e Ekatod xpovia apyotepa o Lionel Robbins oto Essay on the Nature and Significance
of Economic Science (1932) opileL T0t OLKOVOULKA WG TNV KETILOTALLN TTOU UEAETA TNV
avBpwrivn cuunepldopd we Uiot oxEon PETAEL OTOXWV KOL OTIAVIWY LECWV TIOU
€XOUV EVOANAKTLKEC XPrOELGH

——— = —— = ey e A e e e

]E{:ﬂnnmica 18 the science which studies human be-
| haviour as a relationship between ends and scarce
“means which have alternative uses.

Elcaywyn otnv lotopia OlLKOVOULKWY OEwpLwV 17




[ToLo €lval TO AVTIKELWLEVO TNC
OLKOVOMLKNC ETILOTNAMNG;

* OtRoger E. Backhouse kal Steven G. Medema oto apBpo Tou¢ yLa ToV OpLOUO TWV
OLKOVOULKWV avadEpouv OTL SEV UTIAPXEL EVLOLOC OPLOUOC. 2Ta oUyXpova
EYXELPiOLO 0 OpLOUOC oXeTileTAL PE TN HEAETN TNG OlKOoVopiag, TG Stadikaoiag
OUVTOVLOMOU, TWV QTTOTEAECUATWY TNG OTIAVLIOTNTAC, TNV ETLOTHUN TNG EMAOYNAC
KoL TN HEAETN TNC avBpwTvnG U UIEPLPOPAC.

* Me tnVv enéktaon Tou ediou TG emoTAUNG [amo peyeBuvon HEXPL EYKANUA Kol
Bpnokeia] kdBe oplopog eival avenapknc. Ol 0OLKOVOUOAOYOL YEVLKA
kKaBodnyouvtal amo MPOYyUATIOTIKA KivnTpa KoL OXL Ao auoTnPOoUC OPLOHOUC TOU
YVWOTIKOU TOUG QVTLKELUEVOU.

* Jacob Viner: «economics is what economists do».

* Otoplopotl avtavakAoUv tnv katevBuvon mou oL cuyypadeic emBUOUV va TIAEL N
ETILOTAMN.

Roger E. Backhouse and Steven G. Medema. 2009. "Retrospectives: On the Definition
of Economics." Journal of Economic Perspectives, 23(1): 221-33.

Elcaywyn otnv lotopia OlLKOVOULKWY OEwpLwV
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>€ TL OLAPEPEL N OLKOVOULKN ETILOTNMN
QUTTO TLC OETIKEC EMIOTNMEC;

* H OLKOVOWULKN €LvaL pLOL KOWWVLKE ETILOTAUN.

e ALaKpLON HETAEL aVOPWTTILOTIKWV/KOWVWVIKWV Kol OeTIKWV/DUCIKWY EMLOTNUWV
Geisteswissenschaften vs Naturwissenschaften

* To aVTIKEILEVO TNG OLKOVOULKAG EMLOTANG HeTaBaAAeTaL. Eival autog Adyog yla
SLaPOPETIKEG EMLOTNUOVIKEG KATNYOPLEC A UTTAPXEL KABOALKOTNTA TWV
ETILOTNUOVIKWY OLKOVOULKWY VOUWV;

e JXETIKA aduvapia mepapatoc.

* ALdKpLON HETAEL BETIKWVY KOl KAVOVIOTLKWY OLKOVOULKWV. EAeuBepia amo
aéLoAOYIKEG Kploelc. Elval edikTo;

* Oraélec umelogpyovtal otn StapopPpwaon Ko TwV TAEOV TEXVLKWY {NTNUATWY
QKOO KOLL OV OL ETILOTILOVEC SeV glval CUVELSNTA OTPATEVUUEVOL OE LA TLOALTIKA
L&eoAoyia. [Melpdpoata pe GoLTNTEC OLKOVOULKWV]

* H owkovoplkn Bewpia emnpealel Tn cupnepldopd TWV OLKOVOULKWY SpwVTwWV.

Elcaywyn otnv lotopia OlLKOVOULKWY OEwpLwV 19




[MwC MPOXWPAEL N EMLOTAMUN;
Kpttnpla armodoxnc n amopptdnc

* AUo BaokEg avtAnPEeLS yia TV Tpoodo tnE EMOTHUNG:
1. Howpeutikn avtiAnyn (cumulative view)
2. H avraywviotikni avtiAnyn (competitive view)

*  JUudwva pE TN CWPEVTIKA avTiAnPn KaBe véa yeved emotnuovwy dLopbwvel Ta
AAOn tnC mponyoUUEVNC KoL TIPOCOETEL OTN CUCCWPEUEVN Se€aevr) TG yVwonG.
JTEKOUOOTE EV OE WHOUC YIYyavTwy aAAd BAEoupEe PnAoTtepa armod auvtolc. Eival
oo pLa xtovootiada mou 6co katePaivel TV mAayLd paleVEL TTEPLOCOTEPO XLOVL.
JUpdwva pe T AoyLK autnA N Lotopia evog emtotnuovikoU ediou dev Bonbael
oTNV KAAUTEPN KATOVONOoN TOU.

* HoavtiAnyn avutn oxetiletol pe tov KUkAo tng BlEvvng ToU PECOTIOAEUOU KOl TOV
BeTIKLoUO (positivism).

*  Aladopd petafl avaAvTikwy (a priori/pabnuatikeg) kot cUVOETIKWY (a
posteriori/€MIOTNUOVIKEC) TIPOTACEWV.

*  Omnowa npotaon &g pmopel va emaAnBguBel sumnelpikd eival petaduotkn.

Elcaywyn otnv lotopia OlLKOVOULKWY OEwpLwV 20




[MwC MPOXWPAEL N EMLOTAMUN;
Kpttnpla armodoxnc n amopptdnc

To mpOPANUA e TO OETIKLOMO €lvoll OTL OL ETILOTNLOVLKEC TIPOTACELG O€ UMOpPEL va
glval emaAnBevolpec.

To mpOBANHA TNE EMAYWYNC.
H kpttikn tou Karl Popper.
OL ETLOTNMOVLKEC TIPOTACELC Umopel va elval povo dtaevouec (falsifiable)

Ot emotripovecg odeilouv va ekppAalouv TIC TPOTACELC TOUG UE TPOTIO TTIOU Val
Hropel va eAeyxOel epmelpika

Av pLa eTilotnpovikn untoBeon StaevoBel, StatumwveTtal pLa véa umtoBeon.

AN\ n Bewplia otov muprva e pnopet va dtaPevobel S1O0TL mAvTa pmopoU e va
SLATUTIWOOUE VEEG TTPOTACELG arto TNV (bl Bewpla petafailovtog Tig
ETILKOUPLKEC UTIOOEDELG

Elcaywyn otnv lotopia OlLKOVOULKWY OEwpLwV
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[MwC TTPOYWPOAEL N ETMLOTAMN;
Kpttnplo artodoxnc n anoppdnc

KARL B. FOPPER

LOGIK
DER FORSCHUNG

Vinies verteseris Aullage

e : J_d’
Sw Karl Popper (1902-1994)

Logik der Forschung, Vienna: 1935
Karl Popper H Aoyikn th¢ EMIOTNUOVIKNC EPEUVOC
(1902-1994)

Elcaywyn otnv lotopia OlLKOVOULKWY OEwpLwV 22



Napadeyua

H avakaAun tou
rniAavntn Noocswdwva
Qo TNV OPATPNON
NG TPOXLAC TOU
rmAavntn Oupavou ota
HEoa tou 19°° awwva.

Aev dlapevoBnke n
Bewpia Tou Nevtwva,
EYLVE ULOL VEQL UTIOBEON
OTL UTTAPXEL KATTOLOC
aAAo¢ TAavATNC TTOU
eEMNPEALEL TNV TPOXLA.

Elcaywyn otnv lotopia OlLKOVOULKWY OEwpLwV

Urbain Le Verrier
(1811-1877)
FAAAOG OTPOVOUOG
TIoU avakaAue tov
MNoocewbwva

John Couch Adams
(1819 -1892)
AyyAOC 0.0TPOVOLOG TTOU
EKOQVE aveEApTNTA TNV

(Sla avakaAvn
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[MwC MPOXWPAEL N EMLOTAMUN;
Kpttnpla armodoxnc n amopptdnc

* H avtaywviotikni aroyn

* HemotAun dev MpoxwpAEL LLE TN CUCCWPEUCN VEAC YVWONC AAAA UE TN
StatuTtwon eVOANAKTIKWY BEwpLWV oL OTIOLEC avTLUAXOVTAL.

* Hemkpdatnon pog Bewplag e€aptatal amo TNV LKAVOTNTA TN VO AVTATIOKPLVETOL
KaAUTEpPA oTNV £€AYNON TWV POLVOUEVWVY KaL ATTO TN CUYKPOTNON TNG
ETILOTNMOVLKNG KOLVOTNTOC

* Thomas S. Kuhn (1922-1996): H doun twv EMLOTNUOVIKWY EMAVAOTACEWV (1962).
* Aladopéc oe Bewpntika mapadeiypata (paradigms)

* Kavovikn emiotApn, enilvon ypipwv, avwpaliec (Normal science, puzzle solving,
anomalies, Gestaltswitch)

Elcaywyn otnv lotopia OlLKOVOULKWY OEwpLwV 24




Napadeyua

Aladopa peTay

MtoAepaikov

, NICOLAL cO
(YEWKEVTPLKOU) KoL B
Komepvikavikou
(nAlokevtplko)
ovotnuatog. A . A | —
H emkpatnon tou
NALOKEVTPLKOU
CITUGTHIHOLTOC O€Vv Juotnpato Gepoviwy To BLBAio TOU
EYLVE QECQ KOKAWV Kot ETUKUKAWV KoTtépvikou
QOO EKTH OTO YEWKEVIPIKO Mepi TG mePLOTPOP

ougtnua TWV oUpAVIWY OQALPWY
1543

¢ Eloaywyn otnv lotopia. OlLKOVOULKWY OEwpLWV 25




Napadeyua

EVaAAQKTLKO
uTtodelypota Tou
OUOTNMOTOC TWV
nAavnTwyv
Athanasius Kircher,
[ter exstaticum
coeleste [EKOTOTLKO

TaéLldL oTtov
oupavo], 1660.

‘ 5;«' Eloaywyn otnv lotopia OLKOVOULKWY OEwPLWV
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[MwC MPOXWPAEL N EMLOTAMUN;
Kpttnpla armodoxnc n amopptdnc

* H avrtaywviotiki arnoyn
* Imre Lakatos (1922-1974)
* Epeuvntikd mpoypappota

* Milton Friedman (1912-2006), [Essays in Positive Economics, “Part | - The
Methodology of Positive Economics”, University of Chicago Press (1953), 1970, pp.
3-43]

* Aev €xel onuaocio n aAnBbodavela Twv UTTOBECEWV LOVO N LkavoTnTa TN Bewplog
va TiPoBAETEL Ta dalvOpEVAL.

¢ Eloaywyn otnv lotopia. OlLKOVOULKWY OEwpLWV 27




[MwC MPOXWPAEL N EMLOTAMUN;
Kpttnpla armodoxnc n amopptdnc

* H aroyn tov Joseph A. Schumpeter (1883-1950)

* History of Economic Analysis, 1954.

* H owkovoplkn €peuva SLEpxeTal amo tpia otadia.

* 1. «Opapa» (vision) Mpo-avaAuTikn yvwolakn evépyela [Pre-analytic cognitive act)

* 2. Conceptualization (dnuwoupyia evvolwv) «va ekppaotel To Opapa pe AEEELC Kal
va T0 CUAGBOUUE HE TETOLO TPOTIO WOTE Ta oToLXEla va KataAdBouv Tig BEoeLg
TOUG, VO. OVOHO.OTOUV WOTE VO AVayVWPLOTOUV KoL va XelpaywynBoulv og pa Alyo
WC TIOAU OXNHO | ELKOVA TIOU €XEL KATIOLO TAEN».

3. H dnuloupyio EMLOTNHOVIKWY UTTOSELYLATWY

Elcaywyn otnv lotopia OlLKOVOULKWY OEwpLwV 28




Zntnpato mov Ba pac anooxoAnoouy

MeBodoloyikog atoukiopog (Methodological individualism)

Atopa | tagelc n dopeic;

Mn OKOTIOUEVEC CUVETIELEC

|OTOPLKOTNTO TWV OLKOVOULKWY VOUWV KOl KATOLOKEUN OLKOVOULKWY KOTNYOPLWV
IXEON ATOUWV UETAEL TOUG N HE Ta ayaBd (UTTOKELLEVLKOTNTA)

‘Evvola TG Loopporiag

‘Evvola tn¢ aflag

Appovia ToU OLKOVOULKOU CUOTHUOTOC

Elcaywyn otnv lotopia OlLKOVOULKWY OEwpLwV
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Elcaywyn otnv lotopla
OLKOVOULKWV OEwpLwV
2UVTOMN ETILOKOTINON TNC MOPELAC TNC

OLKOVOULKNC OKEYPNC Ao TNV apyolotnto
HEXpL tov 200 alwva



> UVTOUN ETMLOKOTINON

Apxaiot’ EAAnveG ouyypadeig
zevodwv (430-354 1. X.)
NAdtwv (424-348 1.X.)

AplototéAng (384-322 m.X.)

31



> UVTOUN ETMLOKOTINON

ZxoAaotikoi (130¢-160¢ au.)
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2 UVTON ETILOKOTINGN

*  MepkavtlAloTtég (16° — 18°S at.)
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> UVTOUN ETMLOKOTINON

Quookparteg (FTaAAia 180¢ al.)

Frangois Quesnay (1694-1774)

Elcaywyn otnv lotopia OlLKOVOULKWY OEwpLwV

Anne-Robert-Jacques Turgot (1727-1781)
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> UVTOUN ETMLOKOTINON

KAotoLkr} TTOALTLKN] OLKOVOuLiaL

Adam Smith (1723-1790)

Thomas Robert Malthus (1766-1834)
David Ricardo (1772-1823)

% Elcaywyn otnv lotopiot Otkovoptkwv OswpLwv
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> UVTOUN ETMLOKOTINON

MopLoTtikn) TTOALTIKA OLKOVOia

Karl Marx (1818-1883)

Friedrich Engels (1820-1895)
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> UVTOUN ETMLOKOTINON

NEOKAQGLKA OLKOVOMLKAL
Oplakn enavaotaocn (1871)
W. Stanley Jevons (1835-1882)
Léon Walras (1834-1910)

Carl Menger (1840-1921)

Elcaywyn otnv lotopia OlLKOVOULKWY OEwpLwV
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>UVTOUN ETILOKOTINON

NEOKAOLOLKA OLKOVOLLKAL

Alfred Marshall (1842-1924)
Francis Y. Edgeworth (1845-1926)
Vilfredo Pareto (1848-1923)
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>UVTOUN ETILOKOTINON

John Maynard Keynes (1883-1946)

The General Theory of Employment, Interest and Money (1936)

Elcaywyn otnv lotopia OLKOVOULKWY OEwPLWV
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EAAHNIKH AHMOKPATIA

Edvikov kot Kanodictprakov
r ’
I[Tovemotnuiov Adnvov

lotoplat OLKOVOULKWV OEwpLWV

Evotnta 2: Apxaio EAANVLKN Kol OXOAQOTIKN
OLKOVOWLKN OKEYPN

Nikoc OgoxapaKkng

2x0An} OwkovouLkwyv Kat MoAttikwyv Ertotnpwv
TuRuo Olkovoulkwy Emotnuwy



2KOTIOL EVOTNTOLC

* Na neplypa el cuVOTTIKA TNV apyoila EAANVIKA
OLKOVOWLLKN OKEYN

* Na eénynoetl oe tL SladEPEL oo TNV cUYXPOVN TTOALTLKN
olKkovouia

* Na deléel MWC EMNPEAOCE TN LETAYEVECTEPN OLKOVOLLLKN
okeYPN

* Na meplypa el Kot VOAUOEL TNV OLKOVOULKN OKEYPN TWV
oXOAQOTIKWY BE0AOYWV TOU pecaiwva

* Na katadeiléel TNV €MIpPON TNC OTNV LETEMELTA TLOALTIKN
olKovouia

$  Apxaio ENANVLKN Kol GXOAOLOTLKI) OLKOVORLLKI) OKEWN




[leplexopeva EVOTNTOLC

* Apxoaia EAANVLKNA OLKOVOULKN OKEYN
e MAatwv MoAwteia
* =evodwv Kupovu lMatdeia, Mopot n lMNepi NMpocodwv, OLtkovouLKOG
e ApLlototeAnG MoAwtika, HSka Nikouoxeto

e EmikoupeLoL, ZTwiKol

* IXOAOGTIKI) OLKOVOLLKE OKEYN

Ay. AABEptoc Méyacg

Ay. OwHACg AKLVATNG

San Bernardino da Siena, Sant” Antonino da Firenze

2XOAN ZOAQUAVKOLG

Apxaio ENANVIKI KOl OXOAOOTLKI) OLKOVOULKH OKEYN



Apxata eAANVLIKN Kol OXOAQLOTLKN
OLKOVOMLKN OKEYN

Apyxoila eAANVLKN OLKOVOULKA OKEYN



Apxata EAANVLKN OLKOVOULKN OKEYN

e 'HON TpLv oo TV apxaikn Kot KAOOLKN
neplodo umnpyov «Keipeva» mouv apopovcav
OLKOVOULKQ {NTAHOTAL.

e YN Huknvaikn rnteptlodo [17°¢ - 13°S a. m.X.]
eTILYPOPEC KATAYPADOUV TNV OLKOVOULKN
dpaotnpLotnta

* AuTO BeBaiwg 8 CUVLOTA OLKOVOLKN OKEYPN




Apxata eAANVLKN OLKOVOULKN oKEYN
¥ & & O 4 k

‘man’  ‘'woman' ‘wheel ‘jar’ ‘wheat' ‘cloth’
R P M7 7 %
'wine' 'bronze' ‘wool' ‘barley’ ‘olive oil' ’gold'

avdpac/yuvaika/tpoxoc/audopcac/oitoc/vpacua
kpaol/opeiyaAkoc/paAAl/kpOapt/eAatoAado/xpucog

Noyoypappata Fpapptkng B mou avadépovrtal oe
OVTLKELUEVA OLKOVOULKAC onuaciog

http://www.ancientscripts.com/linearb.html

Muknvec: MAAwvn mwvakida ypoppkne B. 1250 m.X.
EOvikd Apxaitohoykd Mouaoeio, ABriva. 7671
AvadEpetal og moootTnTA LOAALOU TTOU TIpOKeLTaL va BadeL.

Apxaio ENANVIKI KoL OXOAOOTLKI) OLKOVOULKH) OKEYN 6




Apyolot EAANVLIKN OLKOVOULKN OKEWPN

Holobocg (. 750-650 m.X.)
Mpotoun oto Bpetavikdo Mouoeio
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Apxaio ENANVIKI KOl OXOAOOTLKI) OLKOVOULKH OKEYN

‘EtoL bev elval povo éva eidog amno
Epdec otn yn, aAAad dvo. Tnv mpwtn
Ba TNV EMALVETELG oV TNV KATAAAPELC.
H aAAn eival aflokatakpirn. Kat eivat
evteAwc SLadopeTIKES otn puon Touc.
H pev eivat okAnpn kot pEPVeEL ToV
KQLKO TIOAEUO KOlL TNV apdxn. Autnv
Kaveig Bvntog dev ayand aAAd thv
TLHOUV emeLdn to B€Aouv oL Beol. Tnv
AAAN TPWTN TN YEVVNOE N OKOTELWVA
NUxTa, Kat o yLoG Tou Kpdvou mou
KaOetal PnAd Kol KATOLKEL OTOV
alBépa tnVv €BaAe otig pileg TN yn¢.
AuTtn givol oAU KaAUTEPN OTOUC
avBpwrmouc. Mapakivel akopa KoL ToV
okvo va douleel. MNarti av kamoLog
S€eL 1o yeltova tou va gival mAovolog
eneldn opywvel kat putevel kal Balel
TO OTt{TL TOU 0€ TA&N: {NAeVEL 0 €vag
yeltovag tov AAAOV Kol TPEXOUV Kall Ol
Sduo va moutiocouv. H Eplda auth
elval ayabr otoug Bvntoug. Kat o
QYYELOTMAAOTNG BUPWVEL PE TOV
QYYELOTIAQOTN KAl O OLKOOOUOG UE TOV
olkoSopo Kal o {NTLavog {nAeVEL ToV
{nTLavo kat o aoldog tov aoldo.
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Xopog

moAdakis vy v €dolev 1) toAic teTtovBévar

TOTOV EC TE TV TOALTWV Toug kadovg te kavaboig
£C T& TAQXALOV VOLLOMA KAl TO KALVOV XoUolov.

olUte yép TovTOoLoY 0VOIY oU KekIFdnAevpévols,

aAa kaAAloTolg amaviwy, wg DoKEL, VOULOUATWY

KAl [ovolg 000awe KOTELTL KAl KEKWOWVITLLEVOLS

év 1e toic 'EAANnoL kai toig fagfagolol maviaxov
xowued ovdev, aAdd tovToLS Toig TTovNEoic XaAkiolg
x0Ec Te Kol TOWNV KOTELDL T KAKIOTW KOPUATL.

twv moAtayv B olg pev lopev etyevels kal owdoovag
avopag OVTag kal dkatovg Kal kadovg te kayabovug
KA TOAPEVIAS £V TAAALOTOALS KOl XOQOIG KAl LoVTLKT),
TipovceAoULLEY, Tolg D& XaAkolc Kal E€vols kal uoplalg
KL TIOVT)QO0LS KAK TIOVNOWV ig Amtavta xpwpeba
VOTATOLS ALY EVOLOLY, olov 1 TIOALZ TTIQO TOU

ovde daoparoloty eikn dadlwe éxonoat av.

AAAA Kal vov chVOnTOL petafadovieg Toug ToOTIOUS
xonoBe toic yonoTolow avbig: kal kaTopBwoaot yap
ebAoyov, kav L odaAnT, e€ akiov youv tov EvAou,

NV TL KA TTATXNTE, TATXELY TOLC TOQOLC DOKITETE.

Aristophanes. Aristophanes Comoediae, ed. F.W. Hall and W.M. Geldart, vol. 2

F.W. Hall and W.M. Geldart. Oxford. Clarendon Press, Oxford. 1907.

720

735

Xopog

MoAAEC popEG pag daivetal OTL EXEL TABEL N TTOAN UE
TOUG TIOAITEG TOUC KaAOUG OTL TtaBaivel Kavelg He TO
TIAAQLLO KaL TO VEO XPUOO VOouLlopa. MNartl avtol mou bev
elvat kiBdnAot aAAd ot o kadot amd 6Aoug Kal ano ta
vopilopata ta Lova mou KOTNKav owoTd Kal eival
Sokipaopéva otou EAANveG kat otoug BapPBdapoug dev
TOUG XpnoLuomolol e kaBoAou. AAAG
XPNOLUOTIOLOU UE TA KOKA XAAKLVOL TTOU KOTINKOV OALG
x6e¢ 1 Alyo mpuv pe to Xelpodtepo Tpomo. Etoy, to idlo
KATAVTA L€ TOUG TTOAITEG: AUTOUG TTOU EEPOUE OTL
elval evyevelic kaL cwdpoveg kat Sikatol kat kaAot K’
ayaBol mou peyalwaoav otnv maAaioTpa KoL 6TOUG
XOpOoUG KAl OTN LOUGCLKH TOUG KOKOUETAXELPL{OUAOTE,
KOLL TOUG XAAKLVOUG KOlL TOUG EEVOUG KOl TOUG
KOKKLVOUAAANBEC, TTOU KAKOL KOl oo KAKA Kotaywyn,
HOALG €éABouv O€ aUTH TN YN TOUG Ta TPOodEPOULE
OAa, evw TtpLY oUTe yla poAa 6 Ba agllav. Ma twpa,
avontol, aAAAEETE TOUG TPOTIOUG OAG KOL TIAAL TTIAPETE
TOUG Tipoug avBpwroug. Av Ba to kdvate auto, Oa
Atav aglo emaivou. Ma kot av opAAeTE TOUAAXLOTOV
Ba oag kpepdoouv amnod aélo dévrpo. Etol TouAdylotov
Ba vouioouv oL yvwoTtikol, av KatL oag cupPet.

Batpayot, otixol 718-737
[MPOKELTAL YLOL TO VOLLO TOU
Gresham.



Apyoiia EAANVLKN OLKOVOULKN OKEWN

o Aemis: yelnis,
BEl Ao A ST @l N e

ATIANTA TA SQZOMENA.

PRSI T O N LS

opcra qua extant omnia.

EX NOVA IOANNIS SERRANI IN-
terpretatione, perpetuis ein{de nous illuftrata: quibus & metho-
dus & dodtrinz fumma brevicer & perfpicué indicatur.

4 ; 7. 1Ky o
Eirspex in quofdam five sllins interp locos.

Hexr Sterunaxt dequorundamlocoruminterpretatione iu-
dicium,& multorum contexeus Graciemendatio,

EXCVDEBAT HENR STEPHANVS,
CVM PRIVILEGIO CXES. MAIEST.

MAdtwv (427 t.X.—347 . X.)

Epyo Aswvida Apoon H £¢koon Twv amdviwyv tou MAdtwvoc amno tov Eppiko
Akadnuia ABnvwv stédavo, Meveln 1578.



H avaykn dnuwoupyet
TNV TOAN

H peyoaAutepn avaykn
glvat n tpodn
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Mavramaat ye.

Aevrépa 87 oljoews, Tplrn d¢ éabijros kal T&y Towdrwy.

*Eort radra.

Dépe ¥, v 8 éyd, wis ) wihis dpxéaer éml Tooatryy
mapaokevy; &AAo Ti yewpyds pev els, 6 d¢ olxodduos, &EAros
3¢ 1is dpdrrys; %) xal oxvrorduov alrdoe mpoocbicouer
T’ dAov Tor mepl TO cdpa depamevriv;

Mdrv ye.

Eln & &v 7 ye dvayxatordr wokis éx Terrdpwv # mévre
dvdpiv.

Paiverat.

"TC 8 odv; &a Exaoror Tobrwv 3el O avrod Epyov
dnact xowdv xarardévai, olov Tov yewpydy &va dvra wapa-
oxevdlew oirla rérrapow xal rerpamAdowr xpdvov Te xai
novoy dvakiokew dnl olrov mapackevii kal dAAots Kowwveiy,
7 dpejoavra éavrd pdvov réraprov pépos mwoiely Tovrov Tob

oirov év Terdprey péper Tob xpdvov, Ta 8¢ Tpla, To uiv éxl §70

i s olxlas wapackevij dwrpifew, To 3¢ lpariov, To B
vrodnudrwy, xal pn &AAots xowwvobvra mpdypare Exew,
A\’ alrov 3¢ adrov Ta avrob wpdrrew;

Kal 6 ’Adelpavros &pn AN\’ lows, & Sdrpares, ofrw
paov % ’xelvws.

Odéy, v ¥ &yd, pd Ala dromov. &wod ydp xal abrds

elwdvros aod, &rv mplrov pdv Nudy Plerar &kaoros od whrv

Suows éxdoTy, dANG diadépwy iy Plow, EAros &7’ ENov b

épyov mpafer. ) od doxel aor;

"Epotye.

T( 3é; ndrepov xdAhwy mpdrror &v Tis els dv woAAds
réxvas épyalduevos, 1) Srav ulay els;

“Orap, 1 & 6s, els ulav.
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Yotepa n Katowkia Kal n
g€vduon kat n umodnon

Apa xpelalOpooTe
TouAdxLotov 4-5 avopeg
yla TNV 1oAn

Elvau kaAUtepo va
aoXOAeital Kavelg
LLE €va HOVO
QVTIKE(EVO KL O
KaBEvVaC HoG
TopladeL yo eva
TPAY L

KaAUtepa va €XeL O
KaOe epyaldpevog
HOVO [l TEXVN
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"AMG piy olpar xal Tdde Yijhov, &s, ddv Tis Twos wapj)
Epyov kawdv, SudAAvrat.

Afidov ydp,

O yap olpas ¢0éAet 70 mparrdpevor Ty Tob wpdrrovros
oXoAly wepyuévew, AN’ dvdycn rov mpdrrovra T$ wpar-
ropévyg émaxodovdeiv pi) év mapépyov pépe.

"Avdyxy.

’Ex &) rotrov wAelw Te éxacra ylyverai xal xdAAwoy xai
piov, Srav els & xara Pvow xal & xapd, ooy THV
dwr &ywy, mpdrry.

Hayrdmaoc: pev odv.

IMewdvor 3, & "Adelpavre, 3t moAirdv %) Terrdpwr &xi
Tds mapaokevds Gy dNéyouer. O yap yewpyds, bs Eowev,
ok alrds woujoerat éavrd 1o dporpov, €l pédhet xakdy elvas,
ovd¢ apuiny, oldt TiAAa dpyava doa wepl yewpylay. obd’
al d olxoddpos® moAA@Y 3¢ xal ToUry del. @oavTws &' &
vpdvrs e xal & oxvrorduos %) of;

>AAn67.

Téxroves 3) kal xahkijs xal rowdrol Twes mwoAAoi
dnpiovpyol, xowwrol fuiy Tob woAixwlov yryvduevor, ovxvov
avré mowdow.

[ldvv pév odv.

AN\’ olx 8y mw mdvv ye péya T €ly, el adrols BovkdAovs
T€ kal mouuévas Tovs Te E\Aovs vopéas mpooletuer, wa of Te

yewpyol &mi 16 dpody Exower Pobs, ol Te olxoddpor mpds Tas

dywyds perd T@v yewpydy xpijebar dmolvylois, Vpdvrar dé
kai oxvrorduotr déppacily te xal &plois.
03¢ ye, 1} & 8s, cuixpd wéAis &v eln Exovoa wdvra Taira.
"ANAG i,y & dyd, xarowiocar ye atmiy ™Y woAw els

KaAo eival va pnv
adrVOUE AOKOTIO
XPOVO PETAED TWV
EPYWV

Oool epyalovral
Oev MpEmneL va
KOTaoKEVLAL{OLV TA
EPYOAELa TOUG

Apa XpeLalOMOOTE KoL
oautoUc¢ mou Ba
dTidxvouv Ta epyaieia

Kal toug BookoU¢ mou Ba
napExouVv {wa 0TouG
YEWPYOUG KoL uTtoluyLa
OTOUG TEXVITEG Kall
Sépuata Kat HoAALL
OTOUG ToayKapndEeg Kot
OTOUG UPAVTEC
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Towdror Téwoy of émewaywylpwr pi) dejoerar, axediv T
d¥vvarov.

*Abvvaror ydp.

Hpocdefjoe &pa &L xal EMAwy, ot £ EAA7s wdhews alrh
xoptobow ay Seirat.

Aejoel.
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déovrar wap' Sy dv kopl{wrrar &y &v alrols xpela, xevds
drewow. 1 ydp;

Aoxetl pot.

A€l 37) Td oixoiL u) pdvov éavrols molely ixavd, dAAG xal
ola xai 6oa dxelvois Sv dv déwvral

Aet ydp.

MAewvwr 3 yewpydy Te xai Tév EAAwy dnuiovpydy det
iy i woAe

IMAedrwr ydp.

Kal 3 xal rdrv 8wy duaxdvwr wov tév re eloafdy-
Twr xal éfafdvray éxaora. odror 3¢ elow &umopor 1}
vdp;

Nal,

Kai éundpwy 8% denodueda.

IMdwv ye.

Kal éav pév ye xara Odrarray 4 éuwopla ylyrnrai, ovxvay
xal 8\\wy mpocdefjoerar Téy émornudvwr Ths wepl T™HY
Oalarray épyacias.

Zuxvér pévrot

T( 3 ¥); & alrfj rff woAet wds dAAjAots peraddoovoiy
dv dv &kagror &pyd{wrrai; v ¥ évexa xal xowwrviay
wouodueror oA @xicaper.

Afjdov 87, 1} & 65, 6T TwAoDrTes kal dvoluevor.

II. g70e

10

anNn

10

§

Erteldn kopia moAn
dev elval autdpkng
xpeLtalopaote va
ELOAYOULE aTtd AAAEC
TIOAELG

Apa xpelalopaote
KOl EUTIOPOUG

Kol emeldn to eumoplo
yilveTal ano tn
BaAacoa
XpeLalopaoTe
VOUTLKOUG Kol
VOUTINYOUG

O KATOUEPLOUOC
NG epyaociog
amattel
avtaAlayn:
OYOPOOTEG KOl
TMWANTEG



Apa xpelalopaote
oyopa Kol VOULopa

Xpewalopaote
ALovEUTIOPOUC TTOU Bal
ayopdlouV Ue xpua
oo TOUC MWANTEC Kal
Ba mwAoUuv oToUuC
OYOPOOTEG

Xpelalopaote Kol
HLoBwTtol¢ ou eival
eV Slavontika
KOTWTEPOL AAAQ
QVTEXOUV OTNV
ToAaumwpia Kol ival
duvartol




MOAITEIAZ B IL gnie

Tlob ol &v wore év adrp ely 7} re dixawovim xai # ddixla;
kal vl dua dyyevopbm Sy doxippeda;

‘Eyd pdr, Ipn, odx drrod, & Ddxpares, o pf wov Iy
alrdr Tovrar xpely Tl T wpds dAAGAovs.

"AMA' Tows, i 8 dyd, xahds Aéyes xal oxewréoy ye xal
otk dmoxyyrion.

Ip@ror oty oxeyduela riva rpdwor duariaorras ol ofira
waperxevacuévor.  SAAo Tt # ofrdr re wowivres xal olvor
xal lpdria xal vrodnuara; xal olxodounadpevor olxias, 8épovs
pir T8 woAAd yuuroel re xal drvwddnror dpydoorral, Tob 3k
xepdvos fupeopdvo: te xal twodedepdvor lxavas Gpé-
Yorras 3¢ éx pév rév xpléy dhgera oxevaldpevor, ix 3
Tér supdr Ehevpa, Td pir wdfrarres, ra 3 pdfarres, udias
yevvalas xal Sprovs éwl xdhapdr Twa wapaBaliduevos i
¢UAAa xabfapd, xaraxAwérres dwl orTiSddwr dorpwpdver
plraxl Te xal pupploaus, ebm (oovras atrol re xai v waidla,
immlvorres toB olvov, duredarwpévor xal Tuvotrres robs
Beor's, déws ouvdures AAATAoIS, oby Vwép T obelay mowd-
pevol Tobs waldas, edhaBodueror weviay § wéhepon.

Kai & TAatxwy twohaSdy, "Avev &fov, {gn, os fowas,
wowets Tous Grdpas éoruepérovs.

'Adnbij, v ¥ dyd, Aéyas. Imehalduny Sre xal Hpoy
ifovaur, &has re jhov &re xal IAdas xal rupdy, kal PoABovs
xai Adyavd ye, ola ¥ ér &ypols Wijpare, Hjoorra
xal rpayfjuard wov wapathjoouey atrols Tér re olxwr xal
dpeBlviuwy xal wvapwr, xal plpra xal ¢nyois owoduwiow

npds 10 wip, perplus twowlrorres: xal ofra Sudyorres Tir d

Blov &y elpdry werd dyelas, @s elxds, ympaiol rehevrdvres
dAdoy rowofror Bloy rois éxydvows mapaddoovaw.

Aev apKel OpwWE N Baotkn
tpodn. Xperaldopaote Kol
QAAEC VOOTLULEG, OAATL,
eANLEC, TUPL, OoTtpLal KATT.



XpelalOpooTe Kal 6N
TmoAuTeAelag Kol TLG
TEXVEC KOl KOOMAMATA
KOl LOUOLKH KoL
B£atpo Kol Xopo, KAT.
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xal rér wepl Tor yvvawelor xdopor. xal ¥ kol Biaxdrwv
wAewbvar Sencdpefar 7 of doxel dejrew wadaywydy, rrdar,
Tpodly, KoppwTpi@r, xovpéwr, xal al dfomoiby Te xal
payelpwy; i 3t xal ovBerdy wpoodenoduefa: rTobro ydp
v &y vf wpordpg wohew ol drij—LEber yap oldér—év B2
rairy xal rolrov wpoodejoe. - dejoe Bt xal rdy EMhay
Booxmpdrar maprddiawr, € Tis atrd ferar 1 ydp;

Mas yip of;

Oixotr xal larpay & xpelas Erduela word padhor ofirw
Sunrdpevor 7 s T mpdrepor;

oAy ye.

Kal § xepa yé wov, § rdre leavly rpédear rois rire,
cuxpd 3 ¢ Ixarfis doras. whs Myoper;

Dw: a#'rl"

Odxoly rijs r&v mhnelor ydpas fuir dworunréor, el
péddoper Ixmmjy €few péuew re xal dpoiv, xal éxelvols abl
riis fperdpas, ddr xal éxelvor dpdow adrovs dni ypnudrov
erijew drepoy, imepBdrres rov Thy dveyxalor Spov;

TToAXy) dudyxy, Egn, & Zdepares.

Ioheproouer ) ré perd rodro, & Mhatkwr; # wés forar;

Odirws, &gm.

Kal undéy yé mo Aéywper, fr 8 &pd, pir’ e ro xaxdy
pir’ el &yabdy & wohepos dpydleras, &AAR rocoliror udvoy,
&r1 wohdpov ab yéreow nlphkaper, &£ Sy pduora rdis
wikeow xal dlg xal dnpooily xaxd ylyveral, rav yiyprmrai.

Mdwrv piv odv.

"Ere 3, & plhe, pellovos Tijs wohews del off ri opixpd,

878¢

c

10

GAL' Shy arparoméde, 8 dfedlor dmip rijs obolas dwdoms g4

kal dwep Sy vvady) Idyoper Buapayeirar rols dwiodaw,

Av yivoupe Opwg
ToooL toAMoi 6e Ba
noc ¢pOaveLn yn. To
(Lo Kat oTLC
VELTOVLKEC HOLG
TOAeLC. Apa Ba
TPETIEL VAL
TIOAEUNOOUUE



Agv pumopoupe OUWE va
TLOAEUNOOUUE HOVOL
Hoc SLoTL XpeLtalOpaoTE
AToMO ELOIKEVUEVA
OTOV TIOAEO.
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Obkotw, v 8" dys, S0y péyuaron 3 ray gurdxsy Epyow,
roooity oxohiis Te Téy EAAwy whelorns &» €l xal al
réxys re xal émuelelas peylorns Sedpevor.

Ofpar Eywye, 1 3" 5.

TAp' ol ol ral ¢icews éxendelar cls atro 1o dmrdevpa;

IMés & ofi;

‘Huérepor 83 fpyor v ely, s fowev, elwep olol t°
dopdy, éxhéfactal rlves Te xai wolat Ppvons dnmpdaa els
mdAews guiaxy.

‘Huérepor pdvro

Ma Ala, fjp 8 &yd, odx Epa dpailoy wpiyua sjpdpebar
Suws 3¢ ovk dwodediaréow, doov ¥ &y Sdvaus mapelky.

0% yap ofv, &g,

Oles ow 1, v 3’ dpd, dingpépew Pplow yavalov oxilaxos
ely puhaxny veavionov elverols;

To mofow Adyess;

Olov dfér ré wov dei atroly dxdrepor elvar xpds aletnow
xal Iagpdy wpds 10 alodavduevor duokdBew, Kal loxvpdy
af, dav 3ép dvra Bapdyeodar

At yip obw, Ign, wdrrer rolrar.

Kal piw d0dpeidr ye, elwep o payeiran -

Nés & ofi;

'Avipelos B¢ elvar dpa dedficer & ufy Oupoediys elre
lrwos elre xbwy 7 EAAo druwby (Qov; 1) cdx byvevdnrar bg
Spaxdr re xal dwlxnror Oupds, ob wapdrros Yuxn waca
wpds wdrra dpofds v dori xal difrryros;

*Evverdnra.

Ta piév rolvww 1o odparosr olor dei T Puikaxa elvai,
Ao,

Ot dUAOKEG TNG

e TIOANC OMWCG TIPETIEL
va €XoUV
EEXWPLOTEG

8 LKOVOTNTEC
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L A, ZOYTZO:

Kadnywead t7s modinixdfs Olxovepias év 7§ "Elvixd
Havemuamnuio,

TOMOE A’ 3

SUINS SRR S TR S

EKAOZIZ AEY'TEPA
Mesi Supddrawy, edputipov Einyiosoy xal mposlnadve

EN AOHNAILE,
EK TOY TrYnorpasEiaY !f. s NASEAPH

1882, .

¥ \':‘;\‘.{.'\‘z:‘
KEDPAAAION TETAPTON. . ot ooy

neRv owe

‘ LYY UH -‘.:
XNt iis épyxaies wur® (Gay Otu.)pqgg_.tv?‘fi‘??
%ol mept 1@y dpov %20’ obg alzy L
»uBlotatur SpasiyploTEp. ol oz

(0 VOV

§ 2, Mepl drepyelac voi xarvapepiapod wdr épyor,

—_— 00 —

‘0 Mdzwy év Bbh. B, Keg, 12’ 7fic Moherelag ab-
200 Adyer
«[iyvetar wolvoy, fiv 8° iyd, ok, g &y pat, é-

v
4

»meBy Tuyydver fudy Exactog oDk abTdp RN G,
»aMlha meAA@®y EvBeng A oy ot apy Ry &A-
ANV méhev oirtlervy Olleplav, 7 8 & Obtw
281 dpa mapudapbivey dhheg dAlov &% dAAeu, Tiv &
»im dhhou ypeia, TONADY Esc'p.avm, nohhobg el mia v
»olxmnoty ayelpavTeg xotvwvou ¢ TE zal
»Bonlobs 7adn 7ff Cuvowia 0pela wméhy dvopar §
»ydp; Hdvw piv odv. MetadiSwor 89 dAdhog dAAw el Tt
suetasidwow, 7 petalapbdaver, oldpevos adtd dpewvoy
setvar, Havo ye. "100 89, Tv &' iyd, @ Adye €8 dpyfis
»Toidpey moAy, TotfNger St adrny, Ogéotxey R
shpetépa ypeta Hag 8 ob; "ANAd piv mpd1y
»ye nat peyiaTn OV ypadv | TH ¢ T po ¢ ¥ ¢ mapa-
»oxewh) Tol eval Te xat (v Evera. Mavtdnaci ye. Aev-
stépa S olnfoewg, Tpitn 8 éc 07t oq nal @y
»zowebrwy. “Eortt tadra, dépe &0, 7y 8iyd, ndg | -
»Atg &pxécsz dnl TosadTny T:apao'xsw']v; GAAo Tt Yewp-
wydg pev elg, & 6% oixolépeg, dhhog 8¢ Tig odvngs 7
»zat oruTotépoy abtbae mpoalioopey 4 Tvv' dARGY T@V
»mepl 75 o@pa Oegameusiv; Mdvu ye, Eiy &'av § ye a-
»vayratoTdTn TEMG Ex TetTdpwy § mévie avopov. Pai-
sverat. Tioh obv; Eva Exact oy TobdTwy dei1d
»aOtol Epyoy dmact xotvev xatattlévar
»oloy, Ty Yewpysy Evadvra mapacxevd-
»{ ety outie TéTTapot wal 151;&1:1&019»/ 7pévev we xal
»bvey Gvahickety iml glzou mapaokeui] xal &AAGIG xot-
svwvely; R AREAN Gy Ta EaUT® péve TETap
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Apxalot EAANVLKN OLKOVOULKN OKEWPN

NXENOPHONTIS PHI

LOsSOPNL I‘l‘-\'MHTORIGI CLARISSIMI Orn

™ pox fublequens pa

H nmpwtn €kdoon Twv amaviwv
TOoU ZevodwvTtog amnod Tov
Boninus, Giunta ®Awpevtia 1516.

Cum gracia & priailegio Cefare,

RASILEAE, And.
CMMN

o oD XXX

_ , Aatwikn €kdoon amavtwyv
zevopwv (430 —344 1.X.) Andrea?Cratanger,

Bibliotheca Alexandrina Bao\sia. 1534
Museum, Alyurtoc ’



Apxoilar EAANVLKN OLKOVOULKN OKEWPN

ARIS TOTEblS
& chophontls '

OEconom:ca.

_Ad Ioannem Bertrandum
memﬁmCchfcﬁla.

Jacobo Lodoico S;nbeomurym&

PARISIIS,

Ex Typogrd, ia Thome Richards , fub Bibliis
Juprf:fgwgm collegi Rbemsenfis. Cﬁ?}oﬂ

‘“M R

.

B XF K o

Kown €kboon twv
OLKOVO LKWV BLBALwY
TOoU ApLOTOTEAOUG KoL
TOou Zevodwvtog ota
Aatwika, Mapiol, 1564

2= ENODON:

TOoX ‘TPOT PAILAELAXE
Brba T,

XENOPHONTIS
Cyri Padize libri octo,

Louanii apud Theodoricum MartinG
Aloftenfem An. M. D. XXVII,
Menfc Junio,

ZevodwvTtog,
Koupou lNatdeia,
Aalst, BEAylo, 1527

SPECIMEN LITTERARIUM INAUGURALE

--------

XENOPHONTIS LIBRUM

DE VECTIGALIBUS
CUM COMMENTARIO,

qqqqq
ANNUENTE SUMMO NUMINE,

RECTORIS MAGNIFIC

OOIU\'ELII GUILIEL\II OPZOOMER

axprissiMt SENATUS ACADEMICI CONSENSU

NosiLissidae FACULTATIS LITTERARIAE pecrETO,

Pro Beadu Doctorutus
SUMMISQUE 1IN
PRILOSOPIN TAEORETIC EY LITERIS ROVANIONIBLS HONGRIBES AG PIVILEGUS
IN ACADEMIA RHENO-TRAJECTINA
.........................

ERUDITORUM EXAMINI SUBMITTIT

J. C. VAN DEVENTER,

Amisfurtensis.

11 JUNIT A, MDCGOLI, MORA 1.

- ———ee—

TRAJECTI AD RHENUM,
arvp W, F. DANNENFELSER.
UDCCCLL

SENOPQLNTOZ
HHOPOI H MEPI ITPOX0ARN.

YYoAlaopEvVn €kdoon,
Stbaktopikn dtatppn,
Outpéxtn, 1851



Zevopwvroc Kvgov maisia 8.2

[5] xai Toiro pévror oUTws Excty oldéy T1 Savpuaotov: WaoTso Yao Xai Qi AAAGI TEyva
("ha(asgo'rwg gV TGS peydAais moAsaty éé'e:g')'ao'uéml elgi, XATA TOV QUTOY TPOTOV XAl TG
raea, Bagiiet oita moAl Q1G@epovTWS EXTIETOVYTAL. £V ,uev mg Talg ,umgal molsa of avTol
ToI100T1 x)umv, vuga.v, agorgoy, ‘ganeé'ay, ro)t)\amg 0" 0 avros olTos xai 0!)(00014\.!, xai
AYATE Ny XA OUTWS IXAVOUS GUTOY TPEQEIY £oyodoTas Aaudavy: advvaTtoy ovy moAAG
T&zya')y.svov Ziv&gw'rov TaAVTa xa)\&')g ToIsty. 2y 0 TQIS peydAais mohear d1d To moAAoUs
ExdoTov dsiTSa a@xcl xal /ua, exaa'rw T"M £s To TeépeTdai: moAAdxis 0% oUd’ oAy wia:
arr’ &r’oo'r),ua‘m TOIET 0 ey avOgeta, 0 0¢ 'rvvalxsi'a: gt 0¢ 2via xai &nob"éyara 0 ,u.év
vcugoggaqowv Uovoy TQ&(D&TGI, 0 0¢ Jy:,a)v, 0 0¢ 7l.wz/ag Uovoy qUVTEUVWY, 0 O¢ 78 ToUTWY
oV mor@y GAAG guvTiSeis TaiTa. Gvdyxy oly Tov &y Beayutdtw diateiBovra fpyw TovTov
xai GoioTa 0 'r)va'yxaa' Sar ToiTo mosciy.

[0] 76 aiTo O¢ Totro mémovSe xai TG Auel THY JiMITAY. @ WY 7ag 0 a.v‘z'o> x)um;v TTeWYVUTI,

Todmelay xoo',usl, ;l,arrcl, o\ba arrote aAroia o, ava'ym; oluar TolTw, ws Ay ExaoToy

TooY WY, ourwg Exety: omou 0% IXAVOY cg'yov i etﬁew xgea arw omtay, GAAw 0% lx3w

e(,[/sw, @A w omTay, Arw @ a,g‘rou> moIEiy, X0 unds Tourovg rav'rooarovg, arr’ agxel ay £y

emog =u00mpow TaoEym, AVaYXY 0lUdl XAl TAUTA oUTW ToI0UREYA TIOAD JIGQEovTwS
SeipydaSar Exaotov.

O KATaPEPLOUOC TNC Epyaciac kabopiletal amo 1o peyebog TG ayopag



0TI, ©aYal, 0 OOATHANGS WE WS 77&7) axodow*a *m ozxalomm./ xal a)/\otg
xaf}/a'*qy ozya(&u. xal *01./1//, qoa/az, el /ua moTe iy r/umfa e}\a3oz ws Ou){
0@3’(05 ozxcw'af. 7 0% 1 Ol -ozcw*oy TS Y fmg, //,mgo./ e,gw./ ,a*wm+ rama
pmgo/ ue'ya/ =,(o/*a 2T e/éuouf alToy ToY y&/ éauTou 8/(81/0/ ’I],UQOIEO‘&, TOV
0" éxncivou auvToS EVEQU. Eyw ow TOUTOIS mxaé'w./ ='yz/wz/ Béhtioy etvar duwotéporg
ToY ag,uo TOVTG exa*egw xz*a)/a Exely. &y ToUTW O we ETUITEY 0 &mam{a/m,,
A‘.':af 0Tl 07'0*5 pe/ TOU ag//o ToVT05 1y )fgl-oy,, om:cu dzol TOIELY, omOTE 08
}(QI./CI,I 0201 TTOTEQOU 0 YITWY em, Tout' Epm oxemtéov elvar Tic xTois dixals 50'*1,
ro*&ga T0 31a aw&)kop&/o/ Eely 1 *o -mmo*a/w/w N TOIGUEYOY /{E}(""OO'S'CLI‘ 57-51
0¢ [Eom] To wév vouwoy Oinaioy elvar, To 0F Gvouov Blaoy, oy T® Vouw
éxéevey el Tov daoTyy Ty dneoy TideoSul

Kupou natdeia, 1.3.16-17. Aev amnotelel edbappoyn Tou Kpttnpiou
Pareto n EAewn Swaoolvng
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XENOPHON
OECONOMICUS

A Social and Historical Commentary

Aatwvikn petadpaon, Napiol 1506

S. B. Pomeroy, Xenophon, Oeconomicus. A
Social and Historical Commentary, Oxford
Clarendon Press, 1994.
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2

OIKONOMIKOZX.
Ober

Eenophon

vom

Baus-$Befen,

aus der Griecifcen:

in
Dic Teutfdye @prad)c
ulmfeuet

%mtl}olb %mucb Brodes,

dem jungevr.

Mt einer Vorrede
S.T. $eeen JO. ALB. FABRICII,
D. und Profefforis in dem Gymnafio u $Hamburg,

nebft

den wenigen Sticen, die aug berﬁatenmrdnu
Ueberfesung Ciceronis noch 1bvig.

Hamburg, bey Konig und Richeer.
Y734

SN o

B~

—

Feppavikn €kboon, AuBoupyo, 1734
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Zevopwytos Oixovouixos

Xenophon. Xenophontis opera omnia. vol. 2. 2™ ed. Oxford. Clarendon Press. 1921.
z.

nrovea O¢ moTe QUTOU XGi TrEol olxovouias Toidds dialsyouivou: eimé wot, fwn, @ KorroPovle,
God v ) oixovouia ETITTIUYS TIVOS Ovoud E0TIV, WOTER T IGTOIXY X 9 YAIKEUTIXY X@i 7
TexTovixn; Emorye doxei, fom 6 KorroBovhos. [2] % xai &omep Tobtwy T@y Tey@y Exousy Gy
EIMEY 0 TI £0Y0V EXATTNS, OUTW XGI TS 0IXOVOIAS duvainss Gy eimely 6 Ti Soyoy QUTYS
¢ori; doxer yoiw, o 6 KorroPovAos, oixovomov GyaSol elvar U oixeiv Tov éavtol oixov. [3] 7
xai Tov GAou 02 oixov, Eon 6 SwxedTys, & émiTeénol TIS AUT®, olx Ay ddvartoe, & BolAerTo,
eV 0IXElY, WOTEQ XAI TOV EQUTOD; 6 ey Yap T x‘rowm}y =’r/a-rdy, vo5 6uol'w, av xai @rAw
ovvaiTo ‘(1'}'&~80‘~9&l o 71 ey XA EQUT®, XA 0 01XOV0/LIXO> v ay wa'a.urwg. Suorye doxei, @

Ea')xga.rsg. [4] éoriv Goa, con 0 Swxedtns, THY TEQVYY TAUTRHY EMTTAUEVW, X £ W] GUTOS

TUx01 HOTUATE Eywy, Tov GAAov oixov oixovouolvTa Womep Xai oixodouotvTa wiTSoopsiv; v
Ala xai woAdy ve piaSov, o 6 KorroBovAes, wévort’ @y, ef ddvauto oixov mavalaBwy Telsiv
TE 000G OcT @l TE glova'l'ay rold'w az’f,"sw Tov oixov. [5] of’)m; ¢ 3?} T doxsi 'r}y.fv Elsiial,' doa
orﬂg oixit, T XAl 000 TIS 5w "'))g o:xla.g xexr'r)"a/, TAVTA ToU 0iXov TAUTE SoTIV; ol 7ouv,
ew'r} 0 I\gl ogow\o,, doxsi, xai i /myo gy T'I) auny moAst cm @ HEXTIE VW, TAYTG ToU oixov
eiva oo TIS XS)("’I]"GI. [o ] ow(ouv xai cyvgoug xex-o)v*al TIVESS w; Aia xai ro);)wvg ye vior.
o) xal x"r;pa'a aivTy waopev civau Toug -’,(vgov 7..)&010» /,cex«*rav =m;, .:(m; 0 I\gl*o;gou)«og, &l
0 *oug Sy SooUs av,wv T0OTETI XA T 3oy ToUTou wipor. [7] ot Tor 'I)[UV Edoxer 01)(05 auoeo,

elvai oreg xtiaig. v Al eqmy 0 I\@I"OBOU)\O{, 0TI 7 TIS ayasoy x.x‘"q*al. o y.a Al ovx &f

TI XAX6Y, TOUTO x.'wa éyw xaAo. av o’ eoma,g T4 EXGOTTW wgo.)uy,a x'm/,a TQ X@AsiV. TEVY
v oly, Zom: T4 0¢ ye Bhdnrovra {puiay Eywye vouilw y.a).on 7 yoquata. [8] xav dea ¥
TIS 1OV rg:dyevog U érl'a'mml aé‘rd') xgﬁa'v a, d))d XATATITTWY dr’ UTOU XAXA
)ta,uBamy, ov zgo)para aiT® EoTIv 0 IMTOS; 0UX, EiTEp TG zgv;y.a,'a v’ éotiv ayaSov. ovd’ Goa
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‘Das Kapital,

Kritik der politischen Oekonomie.

Karl Marx.

Erster Band.
Buch I: Der Produktionsprocess des Kapitals,

Zweite verbesserte Auflage.

Das Recht der Usbersstrung wird vorbehslten.

“Hamburg
- Verlag von Otto Meissner.

1818-1883 1872.



Die beiden zuletzt entwickelten Eigenthtimlichkeiten der Aequi-
valentform werden noch fassbarer, wenn wir zu dem grossen Forscher
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mrtickgebn, der die Werthform, wie so viele Denkformen, Gesellschafts-
formen und Naturformen zuerst analysirt hat. Es ist diess Aristoteles.

Zundchst spricht Aristoteles klar ans, dass die Geldform der
Waare nor die weiter entwickelte Gestalt der einfachen Werthform idt;
d. h. des Ausdrucks des Werths einer Waare in irgend einer beliebigen
andren Waare, dean er sagt:

»5 Polster == 1 Haus* (, Kidvus néire dori ofxiug™)
-unterscheidet sich nieht* von:
-5 Polster == so und so viel Geld*
(.. Kdives mévee arvri . . . 000y ul whive xiives™),

Er sieht ferner ein, dass das Werthverhdltniss, worin dieser
Werthausdruck steckt, seinerseits bedingt, dass das Haus dem Polster.
qualitativ gleichgesetzt wird, und dass diese sinnlich verschiednen Dinge
ohne solehe Wesensgleichheit micht als kommensurable Grossen ‘anf
einander beziehbar wiiren. . Der Austausch*, sagt er, .kann nicht sein
ohne die Gleichheit, die Gleichheit aber nicht ohne die Kommensura-
bilitit* (., obr foeTne u# obone ovpuerpiuc). Hier aber stutzt er und
giebt die weitere Analyse der Werthform anf. ,Es ist aber in Wahrheit
mmdglich (7] piv oby alpdeln odivuror*), dass so verschiedenartige
Dinge kommensurabel*, d. h. qualitativ gleich seien. Diese Gleichaetzung
kann nur etwas der wahren Natnr der Dinge Fremdes sein, also pur
~Sothbehelf fiir das praktische Bedfirfniss®™.

Aristoteles sagt uns also selbst, woran seine weitere Analyse
scheitert, namlich am Mangel des Werthbegriffs. Was ist das Gleiche,
d. h. die gemeinschaftliche Substanz, die das Haus fiir den Polster im
Werthansdruck des Polsters vorstellt? So etwas kann .in Wahrheit
picht existiven*, sagt Aristoteles. Warnm? Das Haus stellt dem Polster
gegentiber ein Gleiches vor, soweit es das in Beiden, dem Polster und
dem Hauns, wirklich @leiche vorstellt. Und das ist — menschliche
Arbeit.



Dags aber in der Form der Waarenwerthe alle Arbeiten als gleiche
menschliche Arbeit und daher als gleichgeltend ausgedrtickt sind,
konnte Aristoteles micht aus der Werthform welbst herauslesen, weil
die griechische Gesellschait auf der Bklavenarbeit beruhte, daher
die Ungleichheit der Mengchen und ihrer Arbeitskrifte zur Naturbasis
batte. Das Geheimnpiss des Weﬂh&udruch,i‘die Gleichheit und gleiche
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Giltigkeit aller Arheiten:i weil und insofern sie menschliche Arbeit fiber-
haupt sind, kann nur entziffert werden, sobald der Begriff der mensch-
lichen Gleichheit bereits die Festigheit eines Volksvorurtheils besitzt. Das
ist aber erst miglich in einer Gesellschaft, worin die Waarenform die
allgemeine Form des Arbeitsprodukts, also auch das Verhiltmise der
Mensclen zu einander als Waarenbesitzer das herraschende gesellachaft-
liche Verhiltniss ist. Das Genie des Aristoteles glinzt grade darin,
dass er im Werthausdruck der Waaren ein Gleichheitsverhiltnise ent-
deckt. Nur die historische Schranke der Gesellschaft, worin er lebte,
verhindert ihn herauszufinden, worin denn . in Wahrheit* diess Gleich-
heitsverhiltniss besteht.
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Laurentius de Voltolina: Liber ethicorum des Henricus de
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Albertus Magnus (1193/1206 —1280)
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St. Thomas Aquinas

The Summa Theologica

(Benziger Bros. edition, 1947)
Translated by
Fathers of the English Dominican Province
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Second Part of the Second Part [<
Question 77 [=

A

(D) BY SINS COMMITTED IN BUYING AND SELLING (Question [77])

OF CHEATING, WHICH IS COMMITTED IN BUYING AND SELLING (FOUR ARTICLES)

Deinde considerandum est de peccatis quae sunt circa voluntarias commutationes.

» Et primo, de fraudulentia quae committitur in emptionibus et venditionibus;
» secundo, de usura, quae fit in mutuis.

Circa alias enim commutationes voluntarias non invenitur aliqua species peccati quae
distinguatur a rapina vel furto.

Circa primum quaeruntur quatuor.

Primo, de iniusta venditione ex parte pretii, scilicet, utrum liceat aliquid vendere plus
quam valeat.

Secundo, de iniusta venditione ex parte rei venditae.
Tertio, utrum teneatur venditor dicere vitium rei venditae.

Quarto, utrum licitum sit aliquid, negotiando, plus vendere quam emptum sit.

We must now consider those sins which relate to voluntary commutations.

« First, we shall consider cheating, which is committed in buying and selling:
« secondly, we shall consider usury, which occurs in loans.

In connection with the other voluntary commutations no special kind of sin is fo be
found distinct from rapine and theft.

Under the first head there are four points of inquiry:

(1) Of unjust sales as regards the price; namely, whether it is lawful to sell a thing
for more than its worth?

(2) Of unjust sales on the part of the thing sold,;
(3) Whether the seller is bound to reveal a fault in the thing sold?

(4) Whether it is lawful in trading to sell a thing at a higher price than was paid for
it?



Whether it is lawful to sell a thing for more than its worth?

Ad primum sic proceditur. Videtur quod aliquis licite possit vendere rem plus
guam valeat. lustum enim in commutationibus humanae vitae secundum leges
civiles determinatur. Sed secundum eas licitum est emptori et venditori ut se
invicem decipiant, quod quidem fit inquantum venditor plus vendit rem quam
valeat, emptor autem minus quam valeat. Ergo licitum est quod aliquis vendat
rem plus quam valeat.

Praeterea, illud quod est omnibus commune videtur esse naturale et non esse
peccatum. Sed sicut Augustinus refert, XIII de Trin., dictum cuiusdam mimi
fuit ab omnibus acceptatum, vili vultis emere, et care vendere. Cui etiam
consonat quod dicitur Prov. XX, malum est, malum est, dicit omnis emptor, et
cum recesserit, gloriatur. Ergo licitum est aliquid carius vendere et vilius
emere quam valeat.

Praeterea, non videtur esse illicitum si ex conventione agatur id quod fieri
debet ex debito honestatis. Sed secundum philosophum, in VIII Ethic., in
amicitia utilis recompensatio fieri debet secundum utilitatem quam consecutus
est ille qui beneficium suscepit, quae quidem guandoque excedit valorem rei
datae; sicut contingit cum aliquis multum re aliqua indiget, vel ad periculum
evitandum vel ad aliguod commodum consequendum. Ergo licet in contractu
emptionis et venditionis aliquid dare pro maiori pretio quam valeat.

Sed contra est quod dicitur Matth. VII, omnia quascumque vultis ut faciant
vobis homines, et vos facite illis. Sed nullus vult sibi rem vendi carius quam
valeat. Ergo nullus debet alteri vendere rem carius quam valeat.

Respondeo dicendum quod fraudem adhibere ad hoc quod aliquid plus iusto
pretio vendatur, omnino peccatum est, inquantum aliquis decipit proximum in
damnum ipsius. Unde et Tullius dicit, in libro de Offic., tollendum est ex rebus
contrahendis omne mendacium, non licitatorem venditor, non qui contra se
licitetur emptor apponet.

Objection 1: |t would seem that it is lawful to sell a thing for more than its worth. In the
commutations of human life, civil laws determine that which is just. Now according to these
laws it is just for buyer and seller to deceive one another (Cod. IV, xliv, De Rescind. Vend.
8,15). and this occurs by the seller selling a thing for more than its worth, and the buyer
buying a thing for less than its worth. Therefore it is lawful to sell a thing for more than its
worth

Objection 2: Further, that which is common to all would seem to be natural and not sinful.
Now Augustine relates that the saying of a certain jester was accepted by all, "You wish to
buy for a song and to sell at a premium," which agrees with the saying of Prov. 20:14, "It is
naught, it is naught, saith every buyer: and when he is gone away, then he will boast."
Therefore it is lawful to sell a thing for more than its worth.

Objection 3: Further, it does not seem unlawful if that which honesty demands be done by
mutual agreement. Now, according to the Philosopher (Ethic. viii, 13), in the friendship which
is based on utility, the amount of the recompense for a favor received should depend on the
utility accruing to the receiver: and this utility sometimes is worth more than the thing given,
for instance if the receiver be in great need of that thing, whether for the purpose of avoiding
a danger, or of deriving some particular benefit. Therefore, in contracts of buying and selling,
it is lawful to give a thing in return for more than its worth.

On the contrary, It is written (Mt. 7:12): "All things . . . whatsoever you would that men
should do to you, do you also to them." But no man wishes to buy a thing for more than its
worth. Therefore no man should sell a thing to another man for more than its worth.

I answer that, It is altogether sinful to have recourse to deceit in order to sell a thing for
more than its just price, because this is to deceive one's neighbor so as to injure him. Hence
Tully says (De Offic. iii, 15): "Contracts should be entirely free from double-dealing: the seller
must not impose upen the bidder, nor the buyer upon one that bids against him."



Si autem fraus deficit, tunc de emptione et venditione dupliciter loqui
possumus. Uno modo, secundum se. Et secundum hoc emptio et venditio
videtur esse introducta pro communi utilitate utriusque, dum scilicet unus
indiget re alterius et e converso, sicut patet per philosophum, in | Polit. Quod
autem pro communi utilitate est inductum, non debet esse magis in gravamen
unius quam alterius. Et ideo debet secundum aequalitatem rei inter eos
contractus institui. Quantitas autem rerum quae in usum hominis veniunt
mensuratur secundum pretium datum, ad quod est inventum numisma, ut
dicitur in V Ethic. Et ideo si vel pretium excedat quantitatem valoris rei, vel e
converso res excedat pretium, tolletur iustitiae aequalitas. Et ideo carius
vendere aut vilius emere rem quam valeat est secundum se iniustum et
illicitum.

Alio modo possumus loqui de emptione et venditione secundum quod per
accidens cedit in utilitatem unius et detrimentum alterius, puta cum aliquis
multum indiget habere rem aliquam, et alius laeditur si ea careat. Et in tali
casu iustum pretium erit ut non solum respiciatur ad rem quae venditur, sed
ad damnum quod venditor ex venditione incurrit. Et sic licite poterit aliquid
vendi plus quam valeat secundum se, quamvis non vendatur plus quam valeat
habenti. Si vero aliquis multum iuvetur ex re alterius quam accepit, ille vero qui
vendidit non damnificatur carendo re illa, non debet eam supervendere. Quia
utilitas quae alteri accrescit non est ex vendente, sed ex conditione ementis,
nullus autem debet vendere alteri quod non est suum, licet possit ei vendere
damnum quod patitur.

lle tamen qui ex re alterius accepta multum iuvatur, potest propria sponte
aliquid vendenti supererogare, quod pertinet ad eius honestatem.

But, apart from fraud, we may speak of buying and selling in two ways. First, as
considered in themselves, and from this point of view, buying and selling seem to be
established for the common advantage of both parties, one of whom requires that which
belongs to the other, and vice versa, as the Philosopher states (Polit. i, 3). Now whatever is
established for the common advantage, should not be more of a burden to one party than to
another, and consequently all contracts between them should observe equality of thing and
thing. Again, the quality of a thing that comes into human use is measured by the price given
for it, for which purpose money was invented, as stated in Ethic. v, 5. Therefore if either the
price exceed the quantity of the thing's worth, or, conversely, the thing exceed the price,
there is no longer the equality of justice: and consequently, to sell a thing for more than its
worth, or to buy it for less than its worth, is in itself unjust and unlawful.

Secondly we may speak of buying and selling, considered as accidentally tending to the
advantage of one party, and to the disadvantage of the other: for instance, when a man has
great need of a certain thing, while an other man will suffer if he be without it. In such a case
the just price will depend not only on the thing sold, but on the loss which the sale brings on
the seller. And thus it will be lawful to sell a thing for more than it is worth in itself, though the
price paid be not more than it is worth to the owner. Yet if the one man derive a great
advantage by becoming possessed of the other man's property, and the seller be not at a
loss through being without that thing, the latter ought not to raise the price, because the
advantage accruing to the buyer, is not due to the seller, but to a circumstance affecting the
buyer. Now no man should sell what is not his, though he may charge for the loss he suffers.

On the other hand if a man find that he derives great advantage from something he has
bought, he may, of his own accord, pay the seller something over and above: and this
pertains to his honesty.



Ad primum ergo dicendum quod, sicut supra dictum est, lex humana populo
datur, in quo sunt multi a virtute deficientes, non autem datur solis virtuosis. Et
ideo lex humana non potuit prohibere quidquid est contra virtutem, sed ei
sufficit ut prohibeat ea quae destruunt hominum convictum; alia vero habeat
quasi licita, non quia ea approbet, sed quia ea non punit. Sic igitur habet quasi
licitum, poenam non inducens, si absque fraude venditor rem suam
supervendat aut emptor vilius emat, nisi sit nimius excessus, quia tunc etiam
lex humana cogit ad restituendum, puta si aliquis sit deceptus ultra dimidiam
iusti pretii quantitatem.

Sed lex divina nihil impunitum relinquit quod sit virtuti contrarium. Unde
secundum divinam legem illicitum reputatur si in emptione et venditione non sit
aequalitas iustitiae observata. Et tenetur ille qui plus habet recompensare ei
qui damnificatus est, si sit notabile damnum. Quod ideo dico quia iustum
pretium rerum quandoque non est punctaliter determinatum, sed magis in
quadam aestimatione consistit, ita quod modica additio vel minutio non videtur
tollere aequalitatem iustitiae.

Ad secundum dicendum quod, sicut Augustinus ibidem dicit, mimus ille vel
seipsum intuendo, vel alios experiendo vili velle emere et care vendere,
omnibus id credidit esse commune. Sed quoniam revera vitium est, potest
quisque adipisci huiusmodi iustitiam qua huic resistat et vincat. Et ponit
exemplum de quodam qui modicum pretium de quodam libro propter
ignorantiam postulanti iustum pretium dedit. Unde patet quod illud commune
desiderium non est naturae, sed vitii. Et ideo commune est multis, qui per
|latam viam vitiorum incedunt.

Ad tertium dicendum quod in iustitia commutativa consideratur principaliter
aequalitas rei. Sed in amicitia utilis consideratur aequalitas utilitatis, et ideo
recompensatio fieri debet secundum utilitatem perceptam. In emptione vero,
secundum aequalitatem rei.

Reply to Objection 1: As stated above (ES, Question [96], Article [2]) human law is given
to the people among whom there are many lacking virtue, and it is not given to the virtuous
alone. Hence human law was unable to forbid all that is contrary to virtue; and it suffices for it
to prohibit whatever is destructive of human intercourse, while it treats other matters as
though they were lawful, not by approving of them, but by not punishing them. Accordingly, if
without employing deceit the seller disposes of his goods for more than their worth, or the
buyer obtain them for less than their worth, the law looks upon this as licit, and provides no
punishment for so doing, unless the excess be too great, because then even human law
demands restitution to be made, for instance if a man be deceived in regard to more than
half the amount of the just price of a thing [*Cod. IV, xliv, De Rescind. Vend. 2,8].

On the other hand the Divine law leaves nothing unpunished that is contrary to virtue.
Hence, according to the Divine law, it is reckoned unlawful if the equality of justice be not
observed in buying and selling: and he who has received more than he ought must make
compensation to him that has suffered loss, if the loss be considerable. | add this condition,
because the just price of things is not fixed with mathematical precision, but depends on a
kind of estimate, so that a slight addition or subtraction would not seem to destroy the
equality of justice.

Reply to Objection 2: As Augustine says "this jester, either by looking into himself or by
his experience of others, thought that all men are inclined to wish to buy for a song and sell at
a premium. But since in reality this is wicked, it is in every man's power to acquire that justice
whereby he may resist and overcome this inclination." And then he gives the example of a
man who gave the just price for a book to a man who through ignorance asked a low price
for it. Hence it is evident that this common desire is not from nature but from vice, wherefore
it is common to many who walk along the broad road of sin.

Reply to Objection 3: In commutative justice we consider chiefly real equality. On the
other hand, in friendship based on utility we consider equality of usefulness, so that the
recompense should depend on the usefulness accruing, whereas in buying it should be equal
to the thing bought.



(E) BY SINS COMMITTED IN LOANS (Question [78])

OF THE SIN OF USURY (FOUR ARTICLES)

Deinde considerandum est de peccato usurae, quod committitur in mutuis. Et We must now consider the sin of usury, which is committed in loans: and under this head
circa hoc quaeruntur quatuor. there are four points of inquiry:

Primo, utrum sit peccatum accipere pecuniam in pretium pro pecunia mutuata, (1) Whether it is a sin to take money as a price for money lent, which is to receive
guod est accipere usuram. usury?

Secundo, utrum liceat pro eodem quamcumque utilitatem accipere quasi in (2) Whether it is lawful to lend money for any other kind of consideration, by way of
recompensationem mutui. payment for the loan?

Tertio, utrum aliquis restituere teneatur id quod de pecunia usuraria iusto lucro (3) Whether a man is bound to restore just gains derived from money taken in usury?

lucratus est.

Quarto, utrum liceat accipere mutuo pecuniam sub usura. (4) Whether it is lawful to borrow money under a condition of usury?



I answer that, To take usury for money lent is unjust in itself, because this is to sell what
does not exist, and this evidently leads to inequality which is contrary to justice. In order to
make this evident, we must observe that there are certain things the use of which consists
in their consumption: thus we consume wine when we use it for drink and we consume
wheat when we use it for food. Wherefore in such like things the use of the thing must not
be reckoned apart from the thing itself, and whoever is granted the use of the thing, is
granted the thing itself and for this reason, to lend things of this kin is to transfer the
ownership. Accordingly if a man wanted to sell wine separately from the use of the wine,
he would be selling the same thing twice, or he would be selling what does not exist,
wherefore he would evidently commit a sin of injustice. In like manner he commits an
injustice who lends wine or wheat, and asks for double payment, viz. one, the return of the
thing in equal measure, the other, the price of the use, which is called usury.

On the other hand, there are things the use of which does not consist in their
consumption: thus to use a house is to dwell in it, not to destroy it. Wherefore in such
things both may be granted: for instance, one man may hand over to another the
ownership of his house while reserving to himself the use of it for a time, or vice versa, he
may grant the use of the house, while retaining the ownership. For this reason a man may
lawfully make a charge for the use of his house, and, besides this, revendicate the house
from the person to whom he has granted its use, as happens in renting and letting a
house.

Now money, according to the Philosopher (Ethic. v, 5; Polit. i, 3) was invented chiefly for
the purpose of exchange: and consequently the proper and principal use of money is its
consumption or alienation whereby it is sunk in exchange. Hence it is by its very nature
unlawful to take payment for the use of money lent, which payment is known as usury: and
just as a man is bound to restore other ill-gotten goods, so is he bound to restore the
money which he has taken in usury.



COMMENTARY ON THE NICOMACHEAN ETHICS
by
Thomas Aquinas

translated by
C.l. Litzinger, O.P.

Chicago: Henry Regnery Company, 1964, 2 volumes

Deinde cum dicit: quanta quaedam etc., ostendit quomodo, secundum
commensurationem praedictam fit commutatio. Licet enim domus sit magis aliquid in
pretio quam calciamentum, tamen aliquanta calceamenta adaequant in pretio unam
domum, vel et cibum unius hominis per aliquod longum tempus. Oportet igitur ad hoc
quod sit commutatio ut tanta calceamenta dentur pro una domo vel pro cibo unius
hominis, quantum aedificator vel etiam agricola excedit coriarium in labore et
expensis, quia si hoc non observetur, non erit commutatio rerum, neque homines
sibiinvicem sua bona communicabunt. Id autem quod dictum est, scilicet quod aliqua
calceamenta dentur pro una domo. non poterit esse nisi aliqualiter sint aequalia
calceamenta domui.

Deinde cum dicit: oportet enim etc., assignat rationem praedictae commensurationis,
quas fit per numisma. Et dicit, quod ideo possunt omnia adaequari, quia ommnia
possunt commensurari per aliquid unum, ut dictum est; hoc autem unum, quod omnia
mensurat secundum rei veritatem est indigentia, quae continet omnia commutabilia,
in quantum scilicet omnia referuntur ad humanam indigentiam; non enim appretiantur
res secundum dignitatem naturae ipsorum: alioquin unus mus, quod est animal
sensibile, maioris pretii esset quam una margarita, quae est res inanimata: sed rebus
pretia imponuntur, secundum quod homines indigent eis ad suum usum.



980. Next [1, a, i1]. at “W certain number,” he shows how exchange takes place according to
the preceding commensuration. Although a house is worth more than a sandal. nevertheless,
a mumber of sandals are equal in value to one house or the food required for one man during
a long period. In order then to have just exchange. as many sandals must be exchanged for
one house or for the food required for one man as the builder or the farmer exceeds the
shoemaker in his labor and costs. If this is not observed, there will be no exchange of things
and men will not share their goods with one another. But what has been said, that a number
of sandals are exchanged for one house, is not possible unless the sandals are equated with
the house in some way.

981. At “Therefore, it 1s” [1, a. 111] he indicates the nature of this commensuration made by
means of money. He states that for this reason it is possible to equate things because all
things can be measured by some one standard. as was pointed out (957). But this one
standard which truly measures all things is demand. This includes all commutable things
inasmuch as everything has a reference to human need. Articles are not valued according to
the dignity of their nature, otherwise a mouse, an animal endowed with sense, should be of
greater value than a pearl. a thing without life. But they are priced according as man stands
in need of them for his own use.
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Alkoin Twn: iustum praetium
Kowwvikn lepapyxia ) aviaywvioTikn TIUR;

Labor & Expensae
Bonitas intrinseca
Virtuositas
Raritas

Utilitas
Complacibilitas

TokoyAudia (tokiopoc): Usura

Artobektol AdyoL TOKLoHOU

Damnum emergens

Lucrum cessans Inter-esse
Stipendium laboris

Periculum sortis

Ratio incertitudinis
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Avvyovotivog, De Civitate Dei, lib. X1, cap. XVI. «Ilotoc dev mpotiud va €€l GTO GIITL YOUT OVTL Y10
TOVTIKLW, YPNUOTO avVTL V1o yOALoLG: AAAG Yot va pog Eopvialel OTav 6TV EKTIINGT TOV 1010V TOV
avBpOTOV, TOL 1] OVUGI TOVE £l TOGI] EVYEVELD, GLYVA €va dhoyo Bempeitat okplfotepo amd évav
00VAO, EVO KOGUNUO Omto o Bepomavioa; ETGt 1) AOYIKI] KATO0V TOL GTOYOCETAl KUTAAVEL GE Ol0-
QOPETIKES KPIGELS OMO EKEIVEC TOL LTAYOPEVOVTUL GO TV CVAYKI] TOL £VOE0VC 1] TNV emBuic Tov
ouadovov. O apotoc otoyaletal mow alio EYEl TO TPOYUO KUBEFVTO GTIV KAILOKO TI|S ONU0vPYiaG,
EVO 1] ovOyKI) EEETULE TOC IKOVOTOLEL TV 1010 1] AOYIKI] PAETEL TL QUIVETUL OATBIVO GTO O®OS TOL VO,
evd 1) noovn kottdlet Tt epehifer T1¢ 01N Gelc Tov copatogy (Ita libertate iudicandi plurimum distat
ratio considerantis a necessitate indigentis seu woluptate cupientis, cum ista quid per se ipsum in
rerum gradibus pendat, necessitas autem quid propter quid expetat cogitat, et ista quid uerum luci
mentis appareat, woluptas uero quid iucundum corporis sensibus blandiatur spectat).
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Petrus Olivi (1248-1298)
Ayloc Bepvapdivoc tng 21evac (San Bernardino da Siena) (1380-1444)
Ayloc Avtwvivog, apylemniokomnoc OAwpevtiog (1389-1459)

San Bernardino da Siena Sant'Antonino da Firenze
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2xoAn tn¢ Salamanca

Those who measure the just price by the labor, costs, and risk incurred by
the person who deals in the merchandise or produces it, or by the cost of
transport or the expense of traveling ... or by what he has to pay the factors
for their industry, risk, and labor, are greatly in error, and still more so are
those who allow a certain profit of a fifth or a tenth. For the just price arises
from the abundance or scarcity of goods, merchants, and money ... and not
from costs, labor, and risk. If we had to consider labor and risk in order to
assess the just price, no merchant would ever suffer loss, nor would
abundance or scarcity of goods and money enter into the question. Prices
are not commonly fixed on the basis of costs. Why should a bale of linen
brought overland from Brittany at great expense be worth more than one
which is transported cheaply by sea? ... Why should a book written out by
hand be worth more than one which is printed, when the latter is better
though it costs less to produce? ... The just price is found not by counting the
cost but by the common estimation. Luis Saravia de la Calle 1544
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* 0O 0pOC LEPKAVTIALOMOC SNULOUpYELTAL LETA TO PALVOLLEVO KAl EXEL KPLTIKA
xpold. Avo epunveiec: H apvntikn (Mirabeau — Smith)

* Victor de Riqueti, Marquis de Mirabeau, (1715-1789) [¢pucLokpatnc]
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e Adam Smith, (1723-1790)

AN
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Nature and Caufes

BOOK IV

or TRk

WEALTR or NWATIONS. Of Systems of political Oeconomy
By ADAM SMITH, LL.D. snd F.R. S,
Forwrly Prokefor of Musl Palkbgty « O Vanedep of Grasgow.
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VoL L
I CHAPTER 1
Aot b o e T DD, s . )
e . T I Of the Principle of the commercial, or mercantile System'
i A e oo p oo PRINTED FOX W, STRANAN ) AFD T.CADEAL, INTHERTRANS,

MpLCLER,
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MePKAVTIAOMOC: aPVNTLKA KPLTLKN

* O UEPKAVTIALOMOC OUYXEEL TO XpApa [TtoAUTLHa pETAAAA] e Tov TTAoUTO

* [lotevel OTL Lo owkovopia 6€ pmopel val autopuBLILOBEL Kal w¢ ek TOUTOU
aTtaLTELTAL pla pUOULON ATIO TO KPATOC

e Alvel AavBaopéva £pdaon oto EUMoPLKO LoolUyLo, OTNV AayOpEUON
£€060U TTOAUTIHWY HETAAAWY KOLL OTOV TIPOCTATEUTLOWMO.

* H apvntiki avth anoyn cuvexiotnke otnv KAACLKA TTOALTIKNA otkovouia [JR
McCulloch] otn ¢ptAeAeBepn oxoAr Kal AKOUA KL O LLEPOL O
LEPKAVTIALOHOC avTlpeTwrileTtal we mpocododnpla (rent-seeking):

R. E. Ekelund & R. K. Tollison, Politicized Economics. Monarchy, Monopoly and
Mercantilism. 1997
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e Gustav Schmoller (1838-1917) [[eppavikr lotoptkn 2xoAn]

THE MERCANTILE SYSTEM

AND ITS HISTORICAL SIGNIFICANCE
ILLUSTRATED CHIEFLY FROM PRUSSIAN HISTORY

BEING A CHAPTER FROM THE

STUDIEN UEBER DIE WIRTHSCHAFTLICHE POLITIK
FRIEDRICHS DES GROSSEN

BY

GUSTAV SCHMOLLER

1884
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MACMILLAN AND CO.
AND LONDON
1896
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with like creations across the frontier. The whole mtcrna]
history of the seventeenth and eighteenth centuries, not
only in Germany but everywhere else, is summed up in the
opposition of the economic policy of the state to that of
the town, the district, and the several Estates; the whole
foreign history is summed up in the opposition to one
another of the separate interests of the newly rising states,
each of which sought to obtain and retain its place in the
circle of European nations, and in that foreign trade which
now included America and India. Questions of political
power were at issue, which were, at the same time, ques-
tions of economic organisation.. What was at stake was
the creation of real polifica/ economies as unified organisms,
the centre of which should be, not merely a state policy
reaching out in all directions, but rather the living heart-
beat of a united sentiment.

Only he who thus conceives of mercantilism will under-
stand it; in its innermost kernel it is nothing but state
making —not state making in a narrow sense, but state
making and national-economy making at the same time;

AltokuBevovtav {nTAUaTa TIOALTIKAG
LoxVog, Ta omola ntav, TauToxpova,
{NTAUOTO OLKOVOULKAG OpyAvVWonG.
To SdtakUBevpa Atav n dnuloupyia
TTOALTIKWYV OLKOVOULWYV WG EVIAiWV
OPYOQVIOUWV, TWV OTOLWV TO KEVTPO
ENMpEMe va gival, OxL amAa pa
KPOLTLKA TTOALTLKA TToU Ba Ttryaive
T(POC OAEG TLC KATELOBUVOELS, AAAA
HAAAOV 0 {wvTavog oPpUYHOG EVOC
gvioilov ouvaloBripatoc.

Movo omolog avtidapBavetal €Tl
TOV UEPKAVTIALOUO Bal UTtopEDEL va
oV Karavor']GEL 0] eowteptkéq TOU
nupnvaq Sev elval mapad dnulovpyia
TOU KpAToug. Oxt Snutoupvta
KPATOUG HE TN OTEVH €vvola, aAAA
dnuloupyia kpatoug kot dnuoupyia
€0VLKAC oLkovouiag Tautoxpova
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tate making in the modern sense, which creates out of the
MY an economni« mimunity, and so gives
ene ing. ‘The essence of the system lies
n | [ I T | [ £
n ] ba rote 4 ] ion |
it 1 mething gred t¢ I
{ 1 1t 1 1 11 €
institutions, in the replacin f local and
With this accor L it reé Nty pointe 1 out cgar
to the literary history of the movement, that what is pecu-

liar to all the mercantilist writers is not so much the

regulations of trade which they propose for the increase of
the precious metals as the stress they lay on the active
circulation of money, especially wit hln the state ib‘clf.’

Anpoupyla KpAToOUC e TN cuyXpovn €vvola, N
orola SnULOUPYEL LDt OLKOVOLLLKI) KOLVOTNTA
arto TNV TMOALTLKN KovoTnTa tpoodidovtac tng
éva Babutepo vonua. H ouoia tou
[LEPKAVTIALOTIKOU | ouoTAHATOC SEV EYKELTOL OF
KATIOLO SOYOL OXETIKA UE TO XPUQ, 1} HLE TO
EUTTOPLKO LoolUYLO, I UE TOUC TEAWVELOKOUG
dpaypolc, ToUuC MPOCTATEVUTIKOUGS Saopoud, N
TOUG VOHOoUG Ttepl vauouthoiag aAld o€ KATL
TIOAU peyoAutepo: SnAadn tov oALko

HeTaoXN uauoué NG KOWWVLOG Kol TNG
0pYyAvVwWaong tng, KaBwe KoL TOU KPATOUG KoL TWV
Beouwv Tou, unom@touuvrac; TNV TOTILKN Kol
T[EpLCbEpELOLKr] OLKOVOULKNA TTOALTLKN LE EKELVN
TOU €BVIKOU KpaTtouc. Me auTto ocupdWVEL Kat
TO YEYOVOC TO omolo mpoodata mapatnpnoOnke
OXETIKA LE TNV LOTOPLO TWV KELLEVWV TOU
KlwApatog, otL dnA., auto mou lval Kowo o€
o)\ouq Toug uspKavu)\Loreq ouyypadeic dev
glval TO00 Ol EUTIOPLKEC pUBUICELS TTOU
TIPOTELVOUV yla TNV avénon Twv MOAUTLHWY
HETAAAWYV, 000 n €pudoaon tnv omnolav divouv
oTNV EVEPYO KUKAodopia Tou Xprpatoc,
eldLkOTEPA €A OoTO 1610 TO KPATOC.



Eli Filip Heckscher (1879-1952)

Mercantilism 1931

Me®™  Apyaia EAnViKn KAl GXOAQGTIKY OLKOVOWULKF OKEWN

System of unification
System of power
System of protection vs system

of provision (fear of goods)

Monetary system
Conception of society
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LHAP. L.

The Qualities which are required in a perfect Merchant of
Forraign Trade.

He love and service of our Country consisteth not so
much in the knowledge of those duties which are to be

performed by others, as in the skilful practice of that which
15 done by our selves; and therefore (my Son) it is now fit that
[ say something of the Merchant, which I hope in due time 15 # is ery
shall be thy Vocation: Yet herein are my thoughts free from T hmour what
all Ambition, although I rank thee in a place of so high es- f -‘m done
timation; for the Merchant is worthily called The Steward of their PI;:‘-:“
the Kingdoms Stock, by way of Commerce with other Na- So # ?m a
tions; a work of no less Reputation than Trust, which ought f;ﬁ:;;nm:“
to be performed with great skill and conscience, that so the in the duties
private gain may ever accompany the publique good. And a;‘.-r;::,-:.::
because the nobleness of this Profession may the better stir
up thy desires and endeavours to obtain those abilities
which may effect it worthily, I will briefly set down the ex-
cellent qualities which are required in a perfect Merchant.

1. He ought to be a good Penman, a good Arithmetician,
and a good Accomptant, by that noble order of Deblor and
Creditor, which is used onely amongst Merchants; also to be
expert in the order and form of Charter-parties, Bills of
Lading, Invoyces, Contracts, Bills of Exchange, and Policies
of Ensurance.

2. He ought to know the Measures, Weights, and Monies
of all forraign Countries, especially where we have Trade,
& the Monies not onely by their several denominations, but
also by their intrinsique values in weight & fineness, com-
pared with the Standard of this Kingdome, without which
he cannot well direct his affaires.
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3. He ought to know the Customs, Tolls, Taxes, Imposi-
tions, Conducts and other charges upon all manner of
Merchandize exported or imported to and from the said
Forraign Countries.

4. He ought to know in what several commodities each
Country abounds, and what be the wares which they want,
and how and from whence they are furnished with the same.

5. He ought to understand, and to be a diligent observer
of the rates of Exchanges by Bills, from one State to another,
whereby he may the better direct his affairs, and remit over
and receive home his Monies to the most advantage possible.

6. He ought to know what goods are prohibited to be ex-
ported or imported in the said forraign Countreys, lest other-
wise he should incur great danger and loss in the ordering
of his affairs.

7. He ought to know upon what rates and conditions to
fraight his Ships, and ensure his adventures from one
Countrey to another, and to be well acquainted with the
laws, orders and customes of the Ensurance office both here
and beyond the Seas, in the many accidents which may hap-

pen upon the damage or loss of Ships or goods, or both these. |

8. He ought to have knowledge in the goodness and in
the prices of all the several materials which are required for
the building and repairing of Ships, and the divers work-
manships of the same, as also for the Masts, Tackling, Cord-
age, Oidnance, Victuals, Munition and Provisions of many
. kinds; together with the ordinary wages of Commanders,
Officers and Mariners, all which concern the Merchant as he
is an Owner of Ships.

9. He ought (by the divers occasions which happen some-

BY FORRAIGN TRADE 3

Languages, and to be a diligent observer of the ordinary
Revenues and expences of forraign Princes, together with

-their strength both by Sea and Land, their laws, customes,

policies, manners, religions, arts, and the like; to be able to
give account thereof in all occasions for the good of his
Countrey.

12. Lastly, although there be no necessity that such a
Merchant should be a great Scholar; vet is it (at least) re-
quired, that in his youth he learn the Latine tongue, which
will the better enable him in all the rest of his endeavours.

Thus have I briefly shewed thee a pattern for thy dili-
gence, the Merchant in his qualities; which in truth are such
and so many, that I find no other profession which leadeth
into more worldly knowledge. And it cannot be denied but
that their sufficiency doth appear likewise in the excellent
government of State at Venice, Luca, Genoua, Florence, the
low Countreys, and divers other places of Christendom. And
in those States also where they are least esteemed, yet is
their skill and knowledge often used by those who sit in the
highest places of Authority: It is therefore an act beyond
rashness in some, who do dis-enable their Counsel and judg-
ment (even in books printed) making them uncapable of
those ways and means which do either enrich or empoverish
a Common-wealth, when in truth this is only effected by the
mystery of their trade, as [ shall plainly shew in that which
followeth. It is true indeed that many Merchants here in
England finding less encouragement given to their profession
than in other Countreys, and seeing themselves not so well
esteemed as their Noble Vocation requireth, and according
to the great consequence of the same, doe not therefore
labour to attain unto the excellencie of their profession,

time in the buying and selling of one commeodity and some-
times in another) to have indifferent if not perfect know-
ledge in all manner of Merchandize or wares, which is to be
as it were a man of all occupations and trades.

10. He ought by his voyaging on the Seas to become skil-
ful in the Art of Navigation.

11. He ought as he is a Traveller, and sometimes abiding
in forraign Countreys to attain to the speaking of divers

neither is it practised by the Nobility of this Kingdom as it There is more
is in other States from the Father to the Son throughout honor and

their generations, to the great encrease of their wealth, and ";:T;f,‘s,:?w‘i"
maintenance of their names and families: Whereas the /ife thanina

memory of our richest Merchants is suddenly extinguished: i’:;‘ mﬁﬂ“'

the Son being left rich, scorneth the profession of his Father, wasfeth for

conceiving more honor to be a Géntleman (although but in o
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The means to enrich this Kingdom, and to
encrease our Treasure.

Lthough a Kingdom may be enriched by gifts re-
ceived, or by purchase taken from some other Nations,
yet these are things uncertain and of small consideration

Again, some men have alleged that those Countries which
permit mony to be carried out, do it because they have few
or no wares to trade withall: but wee have great store of
commodities, and therefore their action ought not to be our
example, . '

To this the answer is briefly, that if we have such a
quantity of wares as doth fully provide us of all things need-

when they happen. The ordinary means therefore to en- ful from beyond the seas: why should we then doubt that

crease our wealth and treasure is by Forraign Trade, Forvaion our monys sent out in trade, must not necessarily come back

wherein wee must ever observe this rule; to sell more to Zrade is again in treasure; together with the great gains which it
s the rule of i ch manner as is before set down? And on

strangers vearly than wee consume of theirs in value, For, asu may procure in su £ ]

Eers yearty our Treasure. the other side, if those Nations which send out their monies

suppose that when this Kingdom is plentifully served with
the Cloth, Lead, Tinn, Iron, Fish and other native com-
modities, we doe yearly export the overplus to forraign
Countries to the value of twenty two hundred thousand
pounds; by which means we are enabled beyond the Seas to
buy and bring in forraign wares for our use and Consump-
tions, to the value of twenty hundred thousand pounds; By
this order duly kept in our trading, we may rest assured that

do it because they have but few wares of their own, how
come they then to have so much Treasure as we ever see in
those places which suffer it freely to be exported at all
times and by whomsoever? I answer, Even by frading with
thesr Moneys; for by what other means can they get it,
having no Mines of Gold or Silver?

Thus may we plainly see, that when this weighty business
is duly considered in his end, as all our humane actions

the Kingdom shall be enriched yearly two hundred thou-
sand pounds, which must be brought to us in so much
Treasure; because that part of our stock which is not re-
turned to us in wares must necessarily be brought home in
treasure. -

ought well to be weighed, it is found much contrary to that

which most men esteem thereof, because they search no i’;,‘-'r,:f”;z:;,
further than the beginning of the work, which mis-informs especially
their judgments, and leads them into error: For if we only ‘222 %
behold the actions of the husbandman in the seed-time heir ends.
when he casteth away much good corn into the ground, we

will rather accompt him a mad man than a husbandman:

but when we consider his labours in the harvest which is the

end of his endeavours, we find the worth and plentiful

encrease of his actions.
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banks, and suddenly remain dry again for want of waters.

Behold then the true form and worth of forraign Trade,
which is, The great Revenue of the King, The honour of the
Kimfessmﬂ of the Merchant, The School of
our Arts, The supply of our wants, Thumﬂp}rmgﬂmfmr,
The smprovement of our Lands, The Nurcery of our Mariners,
The walls of the Kingdoms, The means-of -our-Treasure,
The Sinnews of our wars, The lerror of our Enemies. For all
which great and wmght}r reasons, do so many well governed
States highly countenance the profession, and carefully
cherish the action, not only with Policy to encrease it, but
also with power to protect it from all forraign injuries:
because they know it is a Principal in Reason of State to
maintain and defend that which doth Support them and
‘their estates.

FINIS.



Sir William Petty (1623-1687)
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Sir William Petty
by Isaac Fuller

oil on canvas, circa
1651, NPG
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A Treatise of Taxes and Contributions (1662)
Political Arithmetick (approx. 1676, pub. 1690)
Verbum Sapienti (1664, pub. 1691)
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Quantulumcunque Concerning Money (1682, pub.
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TREATISE

Taxes & Contributions.

Shewing the Nature and Measures of

(Crown-Lands. |
5 Assessements,
| Customs,

| Poll-M oneys.
Lotteries.
Benevolence.

[ Penalties,
Monopolies.
Offices.

1 Tythes. :

Raising of Coins,

Harth-Money.

Excize, &c.

With several intersperst Discourses and Digressions concerning

"Warres.

The Church.
Universities.

Rents & Purchases.

Banks & Lombards.
Registries for Con-
"I.-'E}’H.“CES.

] Usury & Exchange. | |

1 [ Beggars.
j Ensurance.
Exportation of
Free-Ports,
Coins,
Housing.
Liberty of Con-
science, &c.

Wool.

Money.

)

The same being frequently applied to the pre-
sent State and Affairs of
IRELAND.

Londen, Printed for N. Breoke, at the Angel in Cornbill, 1662.
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Corn Rent and Money Rent 43

13. Suppose a man could with his own hands plant a
certain scope of Land with Corn, that is, could Dipg, or
Plough, Harrow, Weed, Reap, Carry home, Thresh, and
Winnow so much as the Husbandry of this Land requires;
and had withal Seed wherewith to sowe the same I say,
that when this man hath subdufted his seed out of the
proceed of his Harvest, and also, what himself hath both
eaten and given to others in exchange for Clothes, and other
Watural necessaries ; that the remainder of Corn is the
natural and true Rent of the Land for that wyear; and the
medium of seven years, or rather of so many years as makes
up the Cycle, within which || Dearths and Plenties make their
revolution, doth give the ordinary Rent of the Land in Corn,

14. But a further, thouph collaterall gquestion may be,
how much English money this Corn or Rent is worth ! 1
answer, so much as the money, which another single man can
save, within the same time, over and above his expence, if he
imployed himsell wholly to produce and malke it ; wiz Let
another man go travel into a Countrey where is Silves, there
Diig it, Refine it, bring it to the same place wheré the other
man planted his Comn ; Coyne it, &c. the same person, all the
while of his working for Silver, pathering also food for his
necessary livelihood, and procuring himsell covering, &e. 1
say, the Silver of the one, must be esteemed of egual value
with the Corn of the other: the one being perhaps twenty
Ounces and the other twenty Bushels. From whence it
follows, that the price of a Bushel of this Corn to be an
Ounce of Silver,

34



18. Our Silver and Gold we call by severall names, as in
England by pounds, shillings, and pence, all which may be
called and understood by either of the three. But that which
I would say upon this matter is, that all things ought to be
valued by two natural Denominations, which is Land and
Labour ; that is, we ought to say, a Ship or garment is worth
such a measure of Land, with such another measure of
Labour; forasmuch as both Ships and Garments were the
creatures of Lands and mens Labours thereupon: This being
true, we should be glad to finde out a natural Par between

Land and Labour, so as we might express the value by either
of them alone as well or better then by both, and reduce one
into the other as easily and certainly as we reduce pence into
pounds. Wherefore we would be glad to finde the natural
values of the Fee simple of Land, though but no better then
we have done that of the usus fruélns above-mentioned, which
we attempt as followeth.

Apxaio ENANVIKI KOl OXOAOOTLKI) OLKOVOULKH OKEYN

35



19. Having found the Rent or value of the wsus fruclus
per annum, the question is, how many years purchase (as we
usually say) is the Fee simple naturally worth ? If we say an
infinite number,-then an Acre of Land would be equal in
value to a thousand Acres of the same Land ; which is absurd,
an infinity of unites being equal to an infinity of thousands.
Wherefore we must pitch upon some limited number, and
that I ap-|l[prehend to be the number of years, which I conceive
one man of fifty years old, another of twenty eight, and
another of seven years old, all being alive together may be
thought to live'; that is to say, of a Grandfather, Father, and
Childe ; few men having reason to take care of more remote
Posterity : for if a man be a great Grandfather, he himself is
so much the nearer his end, so as there are but three in a
continual line of descent usually co-existing together; and as
some are Grandfathers at forty years, yet as many are not till
above sixty, and sic de c@leris.
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THE

Political Anatomy

IRELAND |

WITH

The Establishment for that King-
dom when the late Duke of Ormoxn
was Lord Lieutenant. Taken from the
Recorps.

Ta which is added
FERBUM SAPFENTS; or an Account of the
Wealth and Expences of f£agland and the Method |
of raising Taxes in the most Egual manner.
Shewing also, That the Nation can bear the charge
of Four Millions per Anmum, when the occasions of
the Government require it.

By Sir WirLiam PETTY, late Fellow
of the Royal Society, and Surveyor-Gene-
ral of the Kingdom of freland

LOoNDON:

Pranted for . Brews, and W Ragers, at the Bidde
without Temgpfe-Bar, and at the Fws over-against
5t. Dunstans Church, Flzef-siveef, 1691,
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U T to meke nearer approaches to the perfeftion of this

Work, 'twould be expedient to know the Content of
Acres of every Parish, and withal, what quantity of Butter,
Cheese, Corn, and Wooll, was raised out of it for three years
consequent ; for thence the natural Value of the Land may
be known, and by the number of People living within a
Market-days Journey, and the Value of their housing, which
shews the Quality and Expence of the said People; I would
hope to come to the knowledg of the Value of the said
Commodities, and consequently the Value of the Land, by

dedufling the hire of Working-People in it. And this brings
me to the most important Consideration in Political Oe-
conomies, #7z. how to make a Par and KEguatior between
Lands and Labour, so as to express the Value of any thing
by either || alone. To which purpose, suppose two Acres of 64
Pasture-land inclosed, and put thereinto a wean'd Calf, which
I suppose in twelve Months will become 1 €. heavier in
eatable Flesh; then 1 € weight of such Flesh, which I
suppose fifty days Food, and the Interest of the Value of the
Calf, is the value or years Rent of the Land. DButif a mans
labour for a year can make the said Land to
yield more than sixty days Food of the same, or of any other
kind, then that overplus of days food is the Wages of the
Man ; both being expressed by the number of days food.
That some Men will eat more than others, is not material,
since by a days food we understand ;}; part of what 100 of
all Sorts and Sizes will eat, so as to Live, Labour, and
Generate. And that a days food of one sort, may require
more labour to produce, than another sort, is also not
material, since we understand the easiest-gotten food of the
respetive Countries of the World.
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yield more than sixty days Food of the same, or of any other
kind, then that overplus of days food is the Wages of the
Man ; both being expressed by the number of days food.
That some Men will eat more than others, is not material,
since by a days food we understand ;)5 part of what 100 of
all Sorts and Sizes will eat, so as to Live, Labour, and
Generate. And that a days food of one sort, may require
more labour to produce, than another sort, is also not
material, since we understand the easiest-gotten food of the
respective Countries of the World,
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: POlIt]Cal Al‘lthmﬁthk, il The Au- The Method I take to do this, is not yet very usual; for
';if,:.';ﬁ':‘ instead of using only comparative and superlative Words,
OR . ﬂfﬂm{ﬂ' ofand intelleftual Arguments, I have taken the course (as a
INE. . - " . B
enne Specimen of the Political A-[frithmetick I have long aimed
A DISCOURSE B at) to express my self in Terms of Number, Weight, or
| Measure; to use only Arguments of Sense, and to consider
Concerning, only such Causes, as have visible Foundations in Nature;
i X | leaving those that depend upon the mutable Minds, Opinions,
i']‘hg Extent and Walue of Lands, People, Buildings:| . . . .
| Husbandry, Manufafture, Commerce, Fishery, - Appetites, and Passions of particular Men, to the Consider-
|1 Artizans, Seamen, Soldiers; Publick RL"-’EHUI'.‘S,i ) ation of others: Rea“}r pfofessing my self as unable to SpEak
l Interest, Taxes, Superlucration, Registries, Banks ;'
| Valuation of Men, Increasing of Seamen, of Militia's, | satisfactorily upon those Grounds (if they may be call'd
Harbours, Situation, Shipping, I'ower at Sca, &v. | | Grounds), as to foretel the cast of a Dye; to play well at
As the same relates to every Country in general, H 1: : . .
but more particularly to the Territories of His || Tennis, Billiards, or Bowles, (w:th.nut ]Dng pralﬂ‘.l{:E:,) by virtue
Majesty of Great Britain, and his Neighbours of | | of the most elaborate Conceptions that ever have been
Holland, Zealand, and Franc’, written De Projeflilibus & Missiflibus, or of the Angles of

Incidence and Refleétion. ||

By Sir WilLlLlAM PETTY,
Late Fellow of the Kopal Sacrefy.

i
| Lomidon, Printed for Keberd Clared at the Percock, and e | |
| Mortiack at the Phanix in St Pauls Churchyard. 16ge.
1 -
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Natural and Political

OBSERVATIONS

Mentioned in a following INDEX,

and made upon the

Bills of Mortality.

BY

Capt. FOHN GRAUNT,
Fellow of the Ragyal Soctety.

With reference to the Government, Religion,

Trade, Growth, Air, Diseases, and the several
Changes of the said CITY®

Non, me ut miretur Turba, laboro,
Contentus paucis Lelloribus.——

The Fifth Edition, much Enlarged®.

LONDON,

Printed by Fokn Martyn, Printer to the Royal Society,
at the Sign of the B/ in St. Paul’s Church-yard.
MDCLXXVL
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The Years of our Lord
Abortive and Stil-born
Aged

Ague and Fever
Apoplex and Suddenly
Bleach

4
Bloody Flux, Scouring and Flux
Burnt and Scalded

Calenture

Cancer, Gangrene and Fistula
Walf

Canker, Sore.mouth and Thrush
Child-bed
Chrisoms and Infants
Colick and Wind
Cold and Cough
Consumption and Cough
Convulsion

ram,
Cut 0? the Stone
Dropsie and Tympany
Drowned
Excessive drinking
Execut
Fainted in a Bath
Falling-Sickness
Flox! and small Pox
Found dead in the Streets
French-Pox
Frighted
Gout

Grief

Hanged, and made-away themuelves

Head-Ach

Jaundice

Jaw-faln

Imposiume

Itch

Killed by several Accidents
King's Evil

Lethargy

Leprosie

Liver-grown, Spleen and Rickets
Lunauck

Meagrem

Measles

Overlaid and Starved at Nurse
sie

Plague

Flague in the Guts

Teurisie

Poisoned

Purples and Spotted Fever

Quinsie and Sore-throat

Rickets

Mother, rising of the Lights

Rupture
Scal'd head

curvy
Smothered and stifled
Sores, ulcers, broken and bruised
Shot (Limbs
Spleen

ingles
Starved
Stitch
Stone and Strangury
gﬂaﬁ? of the § h

e Stomacl

St
Swine-Pox
Teeth and Worms
Tissick
Thrush
Vomiting
‘Worms
‘Wen
Suddenly
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EAAHNIKH AHMOKPATIA

Edvikov kot Kanodictprakov
r ’
I[Tovemotnuiov Adnvov
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Nikoc OgoxapaKkng
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2KOTIOL EVOTNTOLC

* Na nepypad el cuvomTIKA TN HETAPAON Ao TO
LEPKAVTIALOUO OTNV KAOOLKNA TIOALTLKN] OlKOVOuLaL

* Na beiéeL tnV emipporn TN YAAALKAC TTOALTIKAC OLKOVOULLOLG
OoTNV KAQOLKN TIOALTLKN OlKOVOuLaL

* Na avaAUoel TIc Oewpleg TwWV OLKOVOUOAOYWV TIOU
nponynonkav twv Quolokpatwy

* Na avaAvoel tnv Quolokpatia

d  ATO TOV LEPKAVTIALOHO OTNV KAOGLKI TTOALTIKH OLKOVOLQL




[leplexopeva eVOTNTOLC

* Boisguilbert
* Vauban

* Law

* Cantillon

e Bernoulli
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[leplexoOpEVO EVOTNTOLC

* QUOLOKPATEC

* Quesnay Tableau economique

* Mirabeau

 Dupont de Nemours

 De la Riviere, Baudeau, Le Trosne.
* Turgot

e Galiani
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Pierre le Pesant Sieur de Boisguilbert,
1646—1714: H NoAAio petaéu 17°Y ko 18°Y at.

lkpaBoupa amnod to BLPALo Tou "Pierre Le Pesant de
Eugene Daire, Collection des Boisguilbert« , Pavillon du
principaux économistes, Topog 1, chateau de Bois-Guilbert,
Economistes-financiers du XVlile 1995, Jean-Marc de Pas

siecle, Guillaumin, 1843 _ .
Archives départementales de Seine-
Maritime, Collection Jean-Marc de Pas
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LA 2L
FRANCE
RVINEE
Sous le Regne de :
LOUIS XIV-

Par Qui & Comment,

Awvec les moyens de la rétablir
en peu de temps
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TRAITE

DE LA NATURE, CULTURE, COMMERCE ET INTERET

DES GRAINS,

TANT PAR RAPPORT AU PUBLIG, QU’A TOUTES LES CONDITIONS D'UN ETAT:

DIYISE EN DEUX PARTIES,

DONT LA PREMIERE FAIT VOIR QUE PLUS LES GRAINS SONT A VIL PRIX,
PLUS LES PAUVRES, SURTOUT LES OUVRIERS, SONT HlSER&BLES;
ET LA SECONDE, QUE PLUS IL S0RT DES BLES D'UN ROYAUME, ET PLUS IL SE GARANTIT
DES FUNESTES EFFETS D’UNE EXTREME DISETTE.
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FACTUM DE LA FRANCE,

ou

MOYENS TRES-FACILES DE FAIRE RECEVOIR AU ROI QUATRE-VINGTS MILLIONS PAR-DESSUS
LA CAPITATION, PRATICAELES PAR DEUX HEURES DE TRAVAIL DE MM. LES MINISTRES
ET UN MOIS D'EXECUTION DE LA PART DES PEUPLES, SANS CONGEDIER AUCUN FERMIER
GENERAL NI PARTICULIER, NI AUTRE MOUVEMENT QUE DE RETABLIR QUATRE 0U CINQ
FOIS DAVANTAGE DE REVENU A LA FRANCE, C'EST-A-DIRE, PLUS DE CINQ CENTS MIL-
LIONS SUR PLUS DE MILLE CINQ CENTS ANEANTIS DEPUIS 1661, PARCE QU'ON FAIT VOIR
CLAIREMENT, EN MCME TEMPS, QUE L'ON NE PEUT FAIRE D'OBJECTION CONTRE CETTE
PROPOSITION, SOIT PAR RAPPORT AU TEMPS ET A LA CONJONCTIURE, COMME N ETANT
PAS PROPRES A AUCUN CHANGEMENT, SOIT AU PRETENDU PERIL, RISQUE, OU QUEL-
QUES AUTRES CAUSES QUE CE PUISSE ETRE, SANS RENONCER A LA RAISON ET AU SENS
COMMUN ; EN SORTE QUE L’ON MAINTIENT QU'IL N’Y A POINT D’HOMME SUR LA TERRE
QUL OSE METTRE SUR LE PAPIER UNE PAREILLE CONTRADICTION, ET LA SOUSCRIRE DE
SON NOM, SANS SE PERDRE D’HONNEUR; ET QUE L'ON MONTRE EN MEME TEMPS L’IM-
POSSIBILITE DE SORTIR AUTREMENT DE LA CONJONCTURE PRESENTE.
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P I ORI T G R = A TG A S .

TESTAMENT

POLITIQUE
"DE MONSIEUR

. D E

V AUB A N,
MARECHAL DE FRANCE,
& premicr Ingenieur du Roi.

DANSs LEQUEL

Ce Seigneur donne les moiens d’augmenter
confiderablement les revenus de la Cou-,
eronne , par l’établiffement d’une Dixme
Royale 5 & fuppreffion des Impors, fans
lapEpnhcnﬁon . d’aacune revolution' -dans
*Etat. : )

TOME PREMIER,
¢ ¢
¥

MpDCCVYIL
















Sébastien le Prestre, Seigneur de Vauban, 1633-1707

ATTO TOV LEPKAVTIALGUO OTNV KAOGLKH TTOALTIKH OLKOVOLQL

‘Epyo ayvwaoTtou,
FaAALkn ZxoAn, 18°¢ au.

IX€SL0 UE TIAOTEA
arnoddouevo otov
Charles Le Brun (1619-
1690), Bibliotheque du
Génie, Service
historique des armées a
Vincennes, Photo
Giraudon-Art
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Sébastien le Prestre, Seigneur de Vauban, 1633-1707

To owoonpo tou Vauban

To ox€610 Tou KAoTpou tTNC MOANC Lille o€
Hopdn aoteplov oxedlaopévo amnod tov Vauban
e evtoAn tou Aoudofikou tou 14°Y, 1667

ATo TOV LEPKOAVTIALOUO OTNV KAQOLKI) TIOALTIKE} OLKOVORLiQL
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" R OJET
kil &

D I X ME

QUI SUPPRIMANT LA TAILLE,.

les Aydes , les Doganes d'une Province 2 l'ag-
- tre , les Décimes du Clergé , les Affuires ex.
traordmalres & tous autres /mpits onereux &
non volontanres : E¢ diminuanc le prix du Se/
de moitié & plus, produiroit au Roy un
. REVENU CERTAIN ET SUFFISANT , fans frais;

& fans cere a charge a l'un de fes Su;ers plus
qua lautre , qui saugmenteroit confiderable-
‘ment par la meilleure Culture des Terres,

909;1:: )/% yﬁvmm,i War/x/m,q '
/ & ?‘:‘,

‘M. DCC VII

ogq“})
/Iu:j“—fé’)’l/ 9’//,‘4 24 }mm:f/

~'“.' H}' ,/

Q-u‘a

o .

& R0 JE T

RO FALE
QUI SUPRIMANT LA TAILLE,
les Aides ; les Doiianes d’une Province
a laucre , les Décimes du Clergé , les
Affaires CXCrQ.OIdlnClerS , & tous autres
1mpots onefeux & non volontaires : Et
diminuant le prix du Sel de moiti¢ &
plus, produiroit au Roi un REVENU
CERTAIN ET SUFFISANT, fans frais;
& fans é Eure a charge a l'un de fes Sujecs
plus qua l'autre , qui s'augmeriteroic

confiderablement par la meilleure cul-
 tire des Terres. :

PAR

" Mr LE M ARECHAL DE VAUBAN;

Chevalier des Ordres dn Roi , Commiffaire
General des Fortifications , & Gowvernewr
de la Citadelle de Lille.

M pcevitik




John Law (1671-1729)

John Law attributed to Alexis Simon Belle
oil on canvas, circa 1715-1720, 813 mm x 635 mm,
oval, NPG 191

ATTO TOV LEPKAVTIALGUO OTNV KAOGLKH TTOALTIKH OLKOVOLQL

John Law, a6 tov Casimir Balthazar
e\aloypadia, 1843.
Musée de Port Louis France
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John Law (1671-1729)
S -

Eo " gy S S D .
())f }(I(II‘('( (/ u’./(/éy dyan b)m vermaarden (-’Cy/m('-/)\'-’ QUINQUENPOIX.

RKomt wit, fom wit: Ket- regent dukaten
R:}f rﬂr?m.m(( en strafen .

Komt: man en yyf' komt vaandiy Mein en_grovt:
Houd o uw Koodt en schoot-.

Dt }mﬁn .v&g; sourt, met dutzent- devtelfeden |
Zn yyhen, landen, steden .

Zin Anagp zal yeerts  dubbloenen. distileren. .
Die in papuer yerkeren

Yan MISSISIP ; en bobbels Klein en groot-,
Dic wader; doer de poot-

Yan & duivelye , tot: ntewwe lam verstreblen

Yoor grote en Rlene, goblen. .
Disgenes werscheen gp dit- gehier De Sati- cerst-zo By sun aart-
Cn vrveg : wat yoll i hier 7 Yoekt sihonpion , ww slaart-:
Macr dindon, ols sen. svellely op zym rerken
Borwit ) zyn Mlagt loat merken.
De razerpy o wankoop in & verschict—
Betonen. haar yentrict-,
A 2y haar heep en _gelle: en beste panden
A 2 drpge stood zien branden.
Miaar door de pan en rooster aan den wart~
N lediy staan_geplant-.
Dock d'esel bulles, ma 50 weel wyze Aooflen }
t Goul & m{ geloofident. - ’
De TrAn:v/ toen hy & bekelken. hade-
Rrwsp . lachend s in zym yude . ¥ '

|

& Zock monschen. maar toen zag hy eon vertoming
Al san cen s sorsten droning :

Heer QUINQUENPOIX in yolle maestedts
Daar zothedt-Rem Bereit

Cen trotse kroon yan ydle pamowereren .

sAMet distels ¢zyner ceren..
Zvn M,pouoﬂuam door Jl«‘»\ufér 7
Toont a}nv’yl aan zyn sy
Hioe Tharus , in t 2higen onermaren ,
Stort- pletslok in e Beren .
De raaf en wil vertonen. reche: om Asgy
7R oo e oey

——

OA\avOLkO pulAadio pe oatipkoUlc otixoug tou 1720 omou o Law avadépetal wg o K. Quinquenpoix, To
ovopa tou Spopou mou eixe €6pa N eTalpeia Tou. 2TtedpavVWVETOL PE OTEUHO amo dtepd, Bpalel oto
Kot{@vt, He tov StaBolo ota 5€Ld tou. O tithog Ael «MpaypaTtiko moptpaito Tou Kuplou Quinquenpoix».

ATTO TOV LEPKAVTIALGUO OTNV KAOGLKH TTOALTIKH OLKOVOLQL




John Law (1671-1729)

H MaAAKA
Noullava
(BaBU umAe)
Kol AAAEC
KTAOELG TNC
FaAAlag otnv
B. Apepkn New France
(yaAadwo)

- French Louisiana

- Other French tennitorfes

~~~~~~~~~

o Oy, Tovwn
o o Freuch Fort

ATTO TOV LEPKAVTIALGUO OTNV KAOGLKH TTOALTIKH OLKOVOLQL
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«Mvnpeio aplEpWUEVO OTLC ETIOUEVEC YEVEEG ELG VANV TNE amioTeuTnG TPEAQG Tou 200V
€TOUG Tou 18° aL.» AlyAwooo (yaAAlkd kot oAAavSLKA) xapakTikd tou Bernard Picart mou
napwdei tn dovoka tov Mwolounr, 1720.

Kavadeliko piApackt ywa tov John Law oto
https://www.nfb.ca/film/john_law_and_the_mississippi_bubble

ATTO TOV LEPKAVTIALGUO OTNV KAOGLKH TTOALTIKH OLKOVOLQL 20



John Law (1671-1729)

ATIO TOV LEPKAVTIALOUO OTNV KAQOLKK) TLOALTLKI) OLKOVOULQ
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John Law (1671-1729)

ATIO TOV LEPKAVTIALOUO OTNV KAQOLKK) TLOALTLKI) OLKOVOULQ
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Richard Cantillon ?(1680-1734)

ATIO TOV LEPKAVTIALOUO OTNV KAQOLKK) TLOALTLKI) OLKOVOULQ




Richard Cantillon ?(1680-1734)

ATIO TOV LEPKAVTIALOUO OTNV KAQOLKK) TLOALTLKI) OLKOVOULQ
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Daniel Bernoulli (1700-1782)

. SCIENT, IMPER. PETROPOLITANE, PRIUS MATHESEOS
ACS%%I.I%HO&IS PROF, ORD. NUNC MEMBRI ET PROF.HONOR.

SIVE

AB AUCTORE, DUM PETROPOLI AGERET,

DANELE DERNORu "™ COMMENTARII
HYDRODYNAMICA, ’ sélc i NDTEILJ{II?VEM
oe vius s uciinsysrovone - R

OPUS ACADEMICUM PETROPOLIT AN AE.

CONGESTUM,

 eARGENTORATI,

Sumptibus JOHANNIS REINHOLDI DULSECKERI,
Anno M D CCXXXVIIL : i

Typis Jon. Hexr, Deckesr, Typographi Bafilienfis, .

ATTO TOV LEPKAVTIALGUO OTNV KAOGLKH TTOALTIKH OLKOVOLQL

TOMVS V.

. ‘ AD ANNOS clolacc xxx. er clalycexxxs.

PETROPOLI,

TYPIS ACADEMTAE,
chalo ce xxxvrir
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Daniel Bernoulli (1700-1782)

[Tapdoo&o Ayiac ITetpovmoAng

o0 2k
Z——1+1+...+1+...=oo

=
k=1

ATIO TOV LEPKAVTIALOUO OTNV KAQOLKK) TLOALTLKI) OLKOVOULQ

26



Quolokpatia

L'ANTROPOPHAGIE: 5\ Aoyr} hOpwV
OU LES [I]'[f]
ANTROPOPHAGES. DopooUANEKTEC

Fermiers Généraux

A AMSTERDAM,
1764

ATTO TOV LEPKAVTIALGUO OTNV KAOGLKH TTOALTIKH OLKOVOLQL

Twun oltapLou eAeyXOUEVN

Qopol

Qopoamaiiayn
MAnpwpn:

MoAgpwy,

BepoaAALwy,

Ermidotrioewv Bropnyaviag

Kootoc napaywync
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Non oderss fabaoriofa opera et
Ruflicationem creatam ab AlGffimo.

=

. e o ow W
FUI OPERATUR TERRAM SUAM,
SATIABITUR.

‘ln.: CXU o

=

e

ATo TOV LEPKOAVTIALOUO OTNV KAQOLKI) TIOALTIKE} OLKOVORLiQL

Quolokpartia

r

PHYSIOCRATIE,
o ; &

CONJTITUZ‘IOW;NATUR@ LE

DU GOUVERNEMENT

© LE PLUS AVANTAGEUX AU Gsmnvum E |

Ddvuclokpdteg < ELOIG + KPATOG
Les économistes

>nuocio otn yeopyio
Tableau économique

Produit net
Impaot unique
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Quolokpartia
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Francois Quesnay (1694-1774)

FRANCOIS QUESNAY
% NE A MERE x;
P 10011774

o

To owkoonpo Tou
Quesnay: Tpeic
navo€dec amnod to

Francois Quesnay
EAaloypadia tou

_ YOAALKO pensée Mpotoun tou Quesnay
Jean Chevallier [okedn] mpog Tiunv oTnV matpida Tou To
™G okeYng Tou Méré

ATTO TOV LEPKAVTIALGUO OTNV KAOGLKH TTOALTIKH OLKOVOLQL 30




Francois Quesnay (1694-1774)

s Srencescees (‘\)uw.-/m 7,

o Noakine { inr vt o /.

ATTO TOV LEPKAVTIALGUO OTNV KAOGLKH TTOALTIKH OLKOVOLQL

............

“Franciscus Quesnay”,
Johann-Georg Wille (xapaktng),
arno évav mivaka Tou Jean
Chevallier, 1747. An6 ta album tou
Louis Philippe. Chateau de
Versailles et de Trianon

N° identification : INV.GRAV.LP
70.74.1
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Francois Quesnay (1694-1774)

Madame de Pompadour (1721-1764)
w¢ Apteptc, EAatoypadia tou Jean-

Marc N,attie"_(1685'1766); Versailles, AouSoBikoc IE’ (1710-1774) pe ta ev8UHATA TNS OTEPNG
Musee na'flonal des ch.ateaux de Tou, ehawoypadia tou Hyacinthe Rigaud 1730, Musée
Versailles et de Trianon national des chateaux de Versailles et de Trianon

ATTO TOV LEPKAVTIALGUO OTNV KAOGLKH TTOALTIKH OLKOVOLQL 32




Francois Quesnay (1694-1774)

TRAITE ESSAI | TRAITE.
DES EFFETS PHISIQUE |

DE LUSAGE LOECONOMIE SUPPURATION:
“DE LA SAIGNEE, ANIMALE Par M. QuesNAY, Ecuyer, Membre 3...

U Academie Royale des Sciences, de la Socieré

DE LA 1

Par M. QUEsN A Y, Médecin Rar F ,R A NGO I,S QU E S‘N A Y, & Royale de Londres , &re. Medecin Confultant
» Confultant du Roy. Maitre ¢s Aris,Chirurgienrecu é S. Come du Roi, & premier Medecin ordinaire de
Membre de la Societé Academiquedes Arts, SA MAIESTE en furvivance.
Nouvelle Edition de deux Traités de I Auteur & de I Academic des Sciences ¢ Belles Let -
fur la Saignée , réunis, mis dans un nouvel #resde Lyom ; Chirurgien de MONs & 1-

ordre, & zre‘:—augmmte’s. GNEVR LBEDUC DE v iLLEROY,

A PARIS,
A PARIS . .
e Chez la Veuve p’Hovrr , Imprimeur-Libraire de M
Chez D’HOURY pere , Imprimeur-Libraire de A PARIS. - le Duc &'Orléans, rue Saint Severin,
Monfeigneur Je Duc O R EA s, ruc dela i . prés la roe S. Jacques.
vieille Bouclerie. Chez Guirraume CavertEr, pis Iz -
Fontaine f{aint Severin au Lys d’or.

, . ‘ M DCC. LXIV.

M. D.oc. L M.DCC XXXV APEC APPRQEATIONET FRIVILEGE DU FO T
AVEC APPROBATION ET PRIVILEGE DURGT, Avee l’f?'9bﬂ“0’“ & Privilege du Rois

ATTO TOV LEPKAVTIALGUO OTNV KAOGLKH TTOALTIKH OLKOVOLQL




Francois Quesnay (1694-1774)

ENCYCLOPEDIE,

DICTIONNAIRE RAISONNE
DES SCIENCES,

DES ARTS ET DES METIERS,

PAR UNE SOCIETE DE GENS DE LETTRES.

Mis en ordre & publi¢ par M. DIDEROT, de I'’Académie Royale des Sciences & des Belles-
Lettres de Pruffe ; & quant  la PARTIE MATHEMATIQUE, par M. D’ALEMBERT,
de I’Académie Frangoife,, de I'’Académie Royale des Sciences de Paris, de celle de Pruffe,
de la Société Royale de Londres, de I'Académie Royale des Belles-Lettres de Suede,
& de llnftitut de Bologne.

Tantim feries jun&uraque pollet,
Tantim de medio fumptis accedit honoris ! HORAT.

TOME SIXIEME.

A PARIS,
S S O N, rue Saint Jacques , é la Science.
D Tainé , rue & vis-a-vis la Grille des Mathurins.
ET O N, Imprimeur ordinaire du Roy, rue de ia Harpe.
N D, rue du Foin, vis-d-vis la petite Porte des Mathurins.

M.DCC. LVL
AVEC APPROBATION ET PRIVILEGE DU ROY.

ATTO TOV LEPKAVTIALGUO OTNV KAOGLKH TTOALTIKH OLKOVOLQL

EVIDENCE, . f. $Mérapl:yﬁq.) le terme évidence
fignifie une certitude fi claire & fi manifefte par elle-
méme , que efprit ne peut s’y refufer,

Il ya deux fortes de certitude ; la foi, & I'évi-
dence,

La foi nous apprend des vérités qui ne peuvent
&tre connues par les lumieres de la raifon, L'éviden-
ce cft born¢e aux connoiffances naturelles,

FERMIERS , (Ecorx.pé/it.) font ceux qui afferment
& font valoir les bicns des campagnes , & qui pro-

GRrAINs , (Economic polic.) Les principaux objets
du Commerce en France, font les grains | les vins &
caux-de-vie, ic fel, les chanvres & les lins, les lai-
nes, & les autres produits que fourniffent les bef-
tiaux : les manufaltures des toiles & des étoffes com-
munes peuvent augmenter beauncoup la valeur des
chanvres, des lins, & des laines, & procurerla fub-
fiftance & beaucoup d’hommes qui feroient occupés
A 1908] SCHELLE : IMPOTS PAR QUESNAY. [x41 ;Oi(
ree

IMPOTS (ECONOMIE POLITIQUE) (1)

ouverain Richesses
annuelles.

Les droits ou impdts que les sujets (p:{yent)_ au s l
pour les dépenses du Gouverncment, sétablissent sur les
richesses annuelles d'une nation. Ces richesses peuvent se

réduire 4 quatre classes :

LI S
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Francois Quesnay (1694-1774

8

BECONOMIQUE.

B

Povpecbaivn , & (o,

Tableau Oeconomique
1758

[’!/eb' a consilerer. 1 ot corter  de Depenses. 25 lwr Source. 3¢ lurs avances,

$° lewr Diclributioa, 8 Leure Bffels, 60 ke Reprodclin, 77 lews la,/m-dr

calr'elles, 8¢ lenrs Rapporke avee lr prpulation, o e /J.yrww/lwv 102 arec |

{tdnstrie, us* avec e Commerce, 129 amee la miasse des richesees dune ”MM

DEPHN§E\
Prod-cuveq

:(:nnht &e.

Avances annuelles
o re un Revemn
Ir Zooe sl 200"

200" /n-‘un' o losass

Productions
10008 Tt

$10...ns. ot

DEPENSES DU REVENU
Ltmpat compris 20 pariqoent

a la Clavse prodectios et
w bt Cluare ctiride

Revenu
Annecct

—
Total 2000% 7% 22

DEI'BNSBS
Steriles
y? P

Iindustric ko

Avances annuelles

pear lec Pwrrages der
Dépencer clolles sont

1w

Ownsﬂ &e.
s 20008 Y

R LToT s A i |
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Total 200007 7

Inwpmvlam:lwﬁ.ywéurh“\m“b“wlu7wr
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TABLEAU ECONOMIQUE’

Objects to be considered: (1) three kinds of expenditure; (2) their source; (3) their advances; (4)
their distribution; (5) their effects; (8) their reproduction; (7) their relations with one another;
(8) their relations with the population; (9) with agriculture; (10) with industry; (11) with trade;
(12) with the total wealth of a nation.

PRODUCTIVE EXPENDITURE OF THE STERILE
EXPENDITURE REVENUE EXPENDITURE
relative to after deduction of taxes, is divided relative to
agriculture, etc.  between productive expenditure industry, etc.
and sterile expenditure
Annual advances Annual Annual advances
required to produce a revenue for the works of sterile
revenue of 600 are 600 expenditure are
600 d TN ERRUOTRR 0 600 200
produce n *e\l’?\-)-"' One.p
ga0% - iy
Products i@ : 9093;,9 Works, etc.
il - lerg
300'_repr§dyce net Gne hair - 300/ jyey-euo 300
@0 8008 i G0RS herg
150 reproduce net 150 e peu-eu0 0150

LTS

©37--10

4..13...9 .r.éb'r%i_i'_uyé'_ﬁ.s#-_ 4139
21610 roproduce net... 2..6-10
1.3 5repr0ducenet 1....3....5
0.1 Breproduce net 0118
0 5--1{}__r_éﬁr§du6.e.:ng?-.--- 0.5.10
0--- 211 eproduce net--- 1 0.2 .11
0~ 1 Sraproduce net - BT g

etc.

TOTAL REPRODUCED.... 600 of revenue; in addition, the annual costs of 600 and the
interest on the original advances of the husbandman amounting to 300, which the land restores.
Thus the repreduction is 1500, including the revenue of 600" which forms the base of the calcula-
tion, absiraction being made of the taxes deducted and of the advances which their annual repro-
duction entails, etc.

Figure 7.1 Quesnay's Tableau économigue
Source: Quesnay’s tableau économique, edited by M. Kuczynski and R.L. Meek,
Macmillan (now Palgrave Macmillan), London, 1972.



Agriculture Manufacturing Landlords GDP

Agriculture 2 2 5
Manufacturing 1 2
Landlords 2 2
(sross National Income 5 2 2 9




Sums which ara
used to pay the
revenue and the
interest on the
original advances

Expenditure of
tha annual advances

Total ..

o3

Total Reproduction: Five milliards

Revenue
Amnual Advances for the Proprietors Advances
ofthe of the Land, the of tha
Productive Class Soveraign, and the Siiile Class
Tithe-ownars
2 milliards 2 milliards 1 milliard
1 milliard 1 milliard
1 milliard
1 milliard 1 milliard
{2 millarcs Total ... .. 2 milliards
& miliards af which one-half
is held back by
this class for the
following year's
advances.

FOOD RAW MATERIAL

1AL

FOOD RAW MATERIAL

Productive class
dizgram 1
&P Sty
\?\oﬁgﬁoéﬁ %% Jagg
‘?4&
‘fq;&?

MFD. GOODS

FOOD RAW MATERIAL]

diagram 2

Figure 7.2 Formula of the Tableau économique

Sources: R.L. Meek, The Economics of Physiocracy, Allen & Unwin, London, 1962,
p.158; Paul Sweezy, Theory of Capitalist Development, Dennis Dobson, London, 1949,
pp. 366-7 (this is, in fact, an appendix prepared for Sweezy by Shigeto Tsuru).



2xnuo aAng avarmopoywync tou Karl Marx

Cl = Cl + Vl + Sl Table 2.1 Marx’s simple reproduction schema
G Vi S W,
C,=c¢,+v, +5,
Dept. | 4.000 1,000 1,000 6,000
Dept. 2 2.000 500 500 3,000
Cl =, T, 6000 1,500 1,500 9,000
C,=v,+v,+5 +5,
k" 3 AR R T I Einfache Reproduktion.
. S, SOk N\ 4 Betrachten wir also zunichst den zwischen den Extromen P... P
5 ‘Das Kapital. | in der Cirkulationssphare verlaufonden Procsss W' — G' — W.
\ Der Ausgangspunkt dieser Cirkulation ist das Waarenkapital:
Kritik der politischen Oekonomie. W o= W - w=P - w. Die Funktion des Waarenkapitals W' — G’
(die Realisirung des in ihm enthaltenen Kapitalwerths == P, der jetst
Ve g g als Waarenbestandtheil W existirt, wie des in ibm enthaltnen Mehrwerths,
‘ der als Bestandtheil derselben Waarenmasse, mit dem Werth w, existirt)
FESCL IR worde in der ersten Form des Kreislaufs betrachtet, Aber dort bildete

sie die zweite Phase der unterbrochnen Cirkulation und die Abschlussphase

VALY des ganzen Kreislaufs, Hier bildet sie die zweite Phase des Kreislaufs,

LT b aber die erste Phase der Cirkulation. Der erste Kreislanf endet mit G,
und da G ebensowohl wie das urspriingliche G von neuem als Geldka-
pital den zweiton Kreislanf erdffnen kann, war es zunfichst nicht nothig
weiter zuzusehn, ob die in G' enthaltnen G und g (der Mehrwerth) ihre
Bahn mit einander fortsetzon, oder ob sie verschiedne Bahnen beschreiben.
i o e Dies wiire nur nithig geworden, hiitten wir den ersten Kreislauf in seiner
Ereurung weiter verfolgt. Dieser Punkt muss aber im Kreislauf des pro-

Heraungegeben von Friedrich Engels,

Humburg
Verlag von Otte Meissner
1885.
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Wassily Leontief (1906—1999)

Table 3-2 Input-output table of the U.S. economy for the year 1958 reduced to 8 from 57 producing sectors®

Trans.
Equip, &
Food and House- Consum. Gross
Column Drugs  wares Machinery Appl. Construction Metals Energy Chemicals Final Domestic
row Industry (1) (2) (3) (4) (5) (6) (7 8) Demand QOutput
1 Food and drugs 15,202 547 161 353 513 165 218 386 58,728 76,272
(12.468) (96) an (49) n (33) 62) (288)  (55.320)
2 Textiles, clothing, and 347 12,815 92 821 761 171 63 61 21,369 36,500
Furnishings (155} (12.692) @ (636) (524) 47 ) (38)  (20,033)
3 Machinery 430 215 2,321 2,061 1,397 819 106 200 13,385 21,233
(28) (105) (2,186) (1,644} {748) (545) (141) {150} {11,293)
4 Transportation equipment 363 158 816 11,791 1,372 485 183 53 38,691 53,912
and consumer appliances {29) (55) (691) (11,196} 753) (101} (29) (5) {32,670)
5 Construction 1.158 218 115 308 48 284 1,541 70 65,117 69,291
(235) (18) (26) (109) (8) (131 (579) 6)  (56,836)
6 Metals 1,033 475 3,073 6,038 6,468 7,959 388 479 2,244 28,158
(46) @7 (2,631 (4,618) (3.650) (7335} (110) (389) (—45)
7 Energy 2,158 652 371 805 2,774 1,704 6,588 1,127 23,851 40,330
(783) (293} (226) (404) (1.536) (1,391)  (6,238)  (1,007) (17,702)
8 Chemicals 1,956 1,030 201 475 1,218 459 713 2,500 3,218 11,770
(1.056) (218) {117) {115} (437) (283) (576)  (2.351) {1.510)
Value added 53,625 20,390 14,083 31,260 54,308 16,112 29,930 6,894 178,912 405,515
(22,252) (12,849  (10,254) (20,677 (28,937)  (10,509) (15,127)  (4674)
Total 76,272 36,500 21,233 53,912 69,291 28,158 40,330 11,770 405,515
Labor 8,182 3,929 1.820 3,801 8,581 1,867 1.755 671 26,430 57,146
l l | ' | | (2,202)  (2,808) (1.307) {2.467) (4.847) (1,155)  (1,003) (403)
“Derived from the 83-sector table published in “T) tion Table of the 1958 Input-Output Study and Revised Direct Requirements Data,” Survey of Current Business
45 (9), September 1969. Each of the 8 sectors of the intermediate 57-sector table retained in this reduced table represents an aggregate of the following industries
identified by the numbers they carry in the original 83-sector table:
{1) Food and drugs: 14, 15, 29; (2) textiles, clothing, fnmishin%s: 16, 17, 18, 19, 34, 22, 23; (3) machinery (only final): 51, 44, 45, 46. 47, 48, 49, 50, 63; (4) transportation
ecquipment and consumer apﬁliances: 52, 54, 56, 59, 80, 61, 62; (5) construction: 11, 12: (6) metals: 37, 38:(7) energy: 31, 68; (:S%.chemicals: 27,
Corresponding entries in the unreduced 57-sector table appear in parentheses. The units are man-years in the labor row and millions of dollars in all other rows.

Wés_f:ily Ledi tléf

Second Edition
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Victor de Riqueti, Marquis de Mirabeau (1715-1789)

L’AMI DES HOMMES,

oU
T BEL 1T ]

DE LA POPULATION,

PREMIERE PARTIE.

A AVIGN ON.

1750.

EAatoypadia tou Joseph Aved,
NoUBpo [rpLv amnod to 1744]
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Pierre Samuel DuPont de Nemours (1739-1817)

JOURNAL
DE L'AGRICULTURE,
° DU COMMERCE,

5 ET ‘ ‘ mBLIOTHEQUE RATSONN-EE

" DES. FINANCES.  DES SCIENCES “R‘!\?’ \,
= = MORALES ET POLITIQUES *\J '\
! - JoriieT 1765,

. (—— i 2 e ) de pulchmm, qmd turpe, qluduule quul non,

t; . 5&' ‘ 3 5 Horack.

‘( »
1769. TOME SEPTIEME.

. [ LEC PR 130 /’,‘

: S 1207

il A PARLIS, VB
I'Imprimerie de KNAPEN, au basdu™

Poat S. Michel, au Bon Pr}'e&éur

‘dnf Approbation & Przwlage du Roi,

L PARTE e

€hez Lacomne, Lib:ainc,auccbri{ti;fe.p Pierre-Samuel du Pont'
M. DC e LRIX ‘ engraving by L.-J. Cathelin,
Avec Approbasion, & Privilege du Roi. after a portrait by J. Ducreux
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Abbé Nicolas Baudeau (1730-1792)

DE LA .- . -

"LQI NATURELLE.
Par M. rassi B0

Prix, douze fols,

N[
A AMSTERDAM,
. Et fe trouve
A PARIS;
Chez Lacomne, Libraire, Quai de Conti,
. Eos— ———
‘M. DCC. LXVL
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Abbé Nicolas Baudeau (1730-1792)

ATIO TOV LEPKAVTIALOUO OTNV KAQOLKK) TLOALTLKI) OLKOVOULQ

VR rg L.
~

PREMIERE

'INTRODUCTION

A LA

PHILOSOPHIE

ECONOMIQUE; -

ovuU
ANALYSE
DES ETATS POLICES,
I&m%{séf‘ﬁmm

Yoo

Homo homini quid preflac 3

Tenznce, -

5 A P.uns, _

mnr I'aind
lndn!duhw. s e
Dn.u AN, I.wu m & i nﬂnld.:h

lﬂﬂlhll‘

TMD.corixm LXX]I.
Avec Approbasion, & Priviege du Roiy

Sy
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Paul Pierre le Mercier de la Riviere (1720-1794)

FFORDRE

NATUREL ET ESSENTIEL

DES SOCI :TES
POLITIQUES.

L’Ordreeft la Loi inviolable des Efprits ; & rien
wefl réglé, s'il n’y eft conforme.

MALEB. Tr. de Mor, Ch. II. Part. X1.

& fe trouvea PARIS ,-

Chez DESAIN T, Libraire, rue du Foin
Saint Jacques.

MDCCLXVIL
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DINTERET

GENERAL
DELETAT,

OU LA LIBERTE
DU COMMERCE DES BLES

Démontrée conforme au Droit naturel ;
au Droit public de la France; aux Loix
fondamentales du Royaume; & lintérce
commun du Souverain & de fes Sujets
dans tous les temps:

AVEC

La REFUTATION dun nouvean Syfléme,
V publié en forme de DIALOGUES,
Jur le Commerce des Blés.

C is wtilitas Sotictati o ot vincul
I T. Liv. Dec. 4. L. 6.
L'intésée commun cft 'unique lien des Sositcés politiques.

PUST
A AMSTERDAM;

E¢ fe trouve 4 PARILS,
Chez DESAINT, Librare, rue du Foin.

M. DCC, LXX. ‘r]
Mp\s S
76
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Guillaume Francois Le Trosne (1728-1780
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Anne-Robert-Jacques Turgot (1727-1781)

T

A.R.J. Turgot, lkpaPolpa o€
ox€6lo tou Charles-Nicolas
Cochin (1715), xapaxtng Pierre
Dupin (1753), Esnauts et Rapilly,
Paris, 1768/1797

Berlin, Staatsbibliothek zu Berlin
- PreulBischer Kulturbesitz
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Mpotoun tou Turgot o€ terracotta,
Jean-Antoine Houdon, 1778,
Boston Museum of Fine Arts
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Anne-Robert-Jacques Turgot (1727-1781)
ENCYCLOPEDIE, Pl osidd (el e ik ik

celui qui vient du primitif s’appelle dérivé. On don-
ne quelquefois au primitif meme le nom d'éeymolo-

DICTIONNAIRE RAISONN E gie ; ainfi Pon dit que pater cft l’igff:.ologie de pere,
DES SCIENCES, * EXISTENCE, {. f. (Méaphy) Ce mot oppofé &

. celuide néant , plus étendu que ceux de réalite & d'ac-
DES ARTS ET DES METIERS, tualicé, oppofés, le premier & I'apparence, & le fe-

i cond A la poffibilieé frimple ; {ynonyme de 'un & d
PAR UNE SOCIETE DE GENS DE LETTRES. s polf Gl P Loy € farit el 8

Mis en ordre & publié par M. DIDEROT, de I'Académie Royale des Sciences & des Belles- EXFAN SIBIL[TE y 'l—.. F (Pu&_}f‘ﬁqﬂ B PEDP flété dﬂ‘
L ; 3 £ ) D’ . g . A
iesde Piufley & quant ) S PUAREE M Ast @A QU ot M. DIULLGENT, certains fluides, par laquelle ils tendent (ans cefle
de 'Académie Royale des Sciences de Paris, de celle de Pruffe, & de la Société Royale 1 §os
de Londres. a occuper un efpace plus grand. L'air & toutes les
Tt fisies, piattitrigae pollet, {ubftances qui ont acquis le degré de chaleur nécel-
Tanciim de medio fumptis accedic honoris! HORAT. {'H'trL. Pour |E“r i'ﬂj-"l‘:‘ﬂ‘j;fﬂ{?ﬂ s COMME l..ﬂﬂll 'H.'l.l-dcﬂ-ul

TOME PREMIER du rerme de "ean bowllante , font expanfibles. Il

FOIRE, {. f. (Comm. & Politig.) ce mot qui vient
de forum , place publique, a été dans fon origine fy-
nonyme de celui de marché, & left encore A cer-
tains ¢gards: 'un & lautre fignifient un concours de
marchands & d’achetenrs y dans des licux & des tems
marqués ; mais le mot de foire paroit préfenter 'idée
d’un concours plus nombreux , plus folennel , &
par conféquent plus rare. Cette différence qui frap-

FONDATION, (Politigue & Droit naturel,) Les
mots fonder , fondement , fondation , s'appliquent 2
tout établiffement durable & permanent , par une
métaphore bien naturelle, puifque le nom méme
d’établiffement eft appuyé précifément fur la méme
métaphore. Dans ce fens on dit, la forndation d'un
empire y d'une républigne. Mais nous ne parlerons

A PARIS,

ApBpa otnv Eykuklomaidela 1757
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Anne-Robert-Jacques Turgot (1727-1781)

EPHEMERIDES
DU CITOYEN,
ovu
BIBLIOTHEQUE RAISONNEE

DES SCIENCES
MORALES ET POLITIQUES

Qad palchoam , o Lurgs , qoid wtile , quid oon.
Noxacy,

1769, TOME ONZIEME,

M. DCC LXIX.
Avee Approbasion, € Prisitspe da .

‘Exkdoon 1769 otig
«Ednuepideg tou MoAltn»
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REFLEXIONS

i SUR
LAFORMATION
ET LA |
DISTRIBUTION DES RICHESSES.

: i

§."PREMIER.
Impoffibilité du Commerce dans la /apprf
 tion d’un pa; tage egal des terres ot cha-

- que homme n'auroit que ce gu’il lui ﬁza—
droit pour J2 nourrir. :

1766
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Anne-Robert-Jacques Turgot (1727-1781)

Gléi12¢€

8$832
Source gallica.bnf.fr / Bibliothéque nationale de France

«Portrait d'Anne Robert Jacques
Turgot, en buste, de profil dirigé a
droite dans une bordure ovale»,
Xapaktng Le Beau, 1774.
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§ L VIIE

Tout capital en argent , ou toute fomme de

valeur quelconque , eft léquivalent d’une

zerre produifint un revenu égal & une
portion déterminée de cette fomme. Pre=
mier emplogndes capitaw'c.. Achat d’un
fond de rerre..
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Anne-Robert-Jacques Turgot (1727-1781)

[79]
102. - VALEURS ET MONNAIES

(Projet d'article, 1769)

(Les mesures. - Les diverses espéces de monnaie. La valeur : pour
I'homme isolé; dans I'échange.)

La monnaie a cela de commun avec toutes les espéces de
mesures, qu'elle est une sorte de langage qui difféere, chez les
différents peuples, en tout ce qui est arbitraire et de convention,
mais qui se rapproche et s'identifie, a quelques égards, par ses
rapports, a un terme ou étalon commun.

IV. OBSERVATIONS

SUR LE MEMOIRE DE M. DE SAINT-PERAVY
EN FAVEUR DE L'updT INDIRECT,

COURONNE PAR LA SOCIETE ROVALE D’AGRICULTURE DE LIMOGES.
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Ferdinando Galiani (1728-1787)

Ferdinando Galiani, ykpaBoUpa tou Jakob
Gillberg og éva mpwtotumo tou Robert Lefévre
Bildarchiv PreuRBischer Kulturbesitz, Berlin
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DE LiL'A

MONE A

LIBRI CINQUE.

IN NAPOLI MDCCLs

Parsso Giumures Rainonot
CON LICENZA DE SUPERIORI, E PRIVILEGIO.

MNpwtn avwvupn €kdoon tou 1750
[1751]
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Ferdinando Galiani (1728-1787)

Aristotele , uomo per altro d’ingegno gran-
dissimo e maraviglioso , nel Lib. 5 de” Costunsi
al ¢. 7,0ve ha molte belle cousiderazioni
esposte , intorno alla natura della moneta ha
pensato cosi: Ex conuento successit nummus ,
atque ob hanc causam nomisma vocatur (a
Grecis ) ‘nempe a lege, gquia non natura sed
lege valeat, sitque in nostra polestate cum im-
mulare inutilemque reddere; ¢ mnelle Opese

56 Garviawty

Politiche al lib. 1 ¢. 6 lo stesso ripete. Or
se ne’ suoi- insegnamenti & stato questo filo~
_sofq oltre il dovere con nostro danno se-
‘guitato , in niuno pil1 che in questo lo & stawo.

tire né la debolezza di questo né il vacilla-
mento di quello. Percid io prima d’ogni al-

.tro con ogni mio studio m’ingegnerd dimo-

strare quello onde vivo da gran tempo per-

-suaso , che mnon solo i metalli componenti la
-moneta ma ogni altra cosa al mondo, niuna
‘eccettuandone , ha i1l suo naturale valore da

princip] certi, generali e costantu derivato;
che nt il capriccio , n¢ la legge, né il prin-

-cipe e né altra cosa pud far violenza a que-

sti principj e al loro effetto; e in fine che
nella stima gli uomini, come gli Scolastici
dicono , passive se habent. Sopra queste basi

O AplototeAng eypade ota HIka Nikouoyeto 0Tl
UTTOPOUE VO KATAOTI|OOUE TO VOULOUO AXPNOTO
eneldn elval katd cuvoOnkn [vopw > voulopal.
AN\ gival TO LETOAALKO TIEPLEXOEVO TOU
vouiopatog mou kaBopilel tnv afla Toug Kal auto
d€ umopoU e va to emnpedcoupe aubaipeta
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Ferdinando Galiani (1728-1787)

sero. Percid si potria dire che la stima o sia
il valore « & una idea di proporzione trail
» possesso d'una cosa e quello d'un’ altra
» nel concetto d’'un uomo. » Cosi quando s
dice che dieci staja di grano vagliono quanto
una botte di vino, si esprime una propor-
zione d'egualith fra Paver I'una cosa o l'al-
tra; ond’ & che gli womini, oculatissimi sem-
pre a non essere de’ proprj piaceri defran-
dati,, Funa casa con l'altra cambiano, perche
nella egualita non v’ ¢ perdita' né inganno.

Gid da questo che ho detto si compren-
" de ch'essendo varie le disposizioni degli ani-
nu umaoi € varj L bisogni, vario & il valor
delle cose. Quindi & che altre essendo pii
generalmente gustate e ricercate haono un
-valore che si chiama corrente, ed altre solo
dal desiderio di chi le brama avere e di chi
le da si-valutano.

I valore adunque & una ragione; e que-
sta composta da due ragioni che con cotesti
nomi esprimo d'utilitd e raritd. Quel ch’io
m’ intenda, acciocché sulle voci non si disputi,

ATTO TOV LEPKAVTIALGUO OTNV KAOGLKH TTOALTIKH OLKOVOLQL

pELLA MoNETA. 59
Pandrd con esempi dichiarando. Egh & evi-
dente che l'aria e I'acqua, che sono ele-
menti utilissimi all’ umana vita, non hanne
valore alcuno perché maunca loro la rarith;
e per contrario un sacchetto d’arena de’ lidi
del Giappone rara cosa sarebbe, ma posto

che non avesse utilith particolare noa avrebbe
valore.

H aia s€optdtal ano tn xpnopuotnTa Ko
N onaviotnta. O a€pac Kal TO VEPO EXOUV
HEYAAN xpnolpotnta aAAd Kapia
onaviotnta apa dev €xouv atia, evw &vag
OAKOC OTTO AUO ATTO TLGC AKTEC TNC
lartwviog evw eivat ToAU omaviog Sev €xel
KoLl xpnopotnta dpa ko kopia a€la
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Ferdinando Galiani (1728-1787)

DIALOGCUES

SUR

&
LE COMMERCE ,
Alaloyol yLa to

DES BLEDS. EUTTOPLO TWV OLTNPWV
1770

In vitium ducit culpe fuga, [i caret arte.
Horat.

/mrﬂ{ /ﬁﬁel/zfﬂw
o = *},

‘2&

A PP
*)K x M;*‘X;Z"é f e 2

>

A LONDRES.

e -
M. DCC. EX X<
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Ferdinando Galiani (1728-1787)

MIPMILL UT Pl VELIL  dl DOLIICUr,
Lz CHEvVALIER.

Rien n'eftfi vrai; rien n’eft fi faux. Que la Narture
en libert¢ tende 3 I'équilibre, c’eft une vérité lumi-
x?eufc dans la téte d'un Méraphificien, (parce que
homme, lorfqu’il médite , peut devenir prefque auffi
grand'&lauﬁi vafte que la Nature entiere); ceft
une veritC , parce quion voit les caufes & les effets ;
mats on ne uent pas compre de la durée des épeques
du'rctour > on balance les inégalités par des compen-
!’auons » & on prend des termes moyens qui n'exiftent
jamais ailleurs que dans la méditation. Mais ce que
vous dites eft trés-faux fous la main d’un Praticien ,
parce que 'homme, lorfqu’il agit, devient aufli petit ,
auffi faible qu'un animal de cing pieds doit étre , par-
ce quil fent alors le fréle de {a ftruéture , le court
efpace de fa vie , linftantanéité de fes befoins > le
raboteux des plus petites inégalités , & qu’il ne peut
rien compenfer , rien rabbattre fans foufirir ou fans
mourir. Je veux appliquer ces principes a la théorie
des bleds; rien n'eft i vrai que les prix des bleds laif-
{ésen liberté fe mettent en ¢quilibre. Rien n'eft fi vrai

fur le commerce des Bleds, 237
que le commerce rendu libre répandra du bled par
tout ot il y aura de Pargent & des confommateurs;
rien n’eft fi vrai en théorie, parce que tous les hom-
mes courent asrés le gain, ce qui était i démontrer.
Mais prenez garde en pratique qu’il faut un temps
phyfique a la pofte des lettres pour envoyer la nou-
velle du défaut de bled d'une villea un pays qui en
a. 1l faut un autre @pace de temps pour que le bled
arrive ; & ficet efpace de temps eft de quinze jours,
& que vous n'ayez des provifions que pour une fe-
maine, la ville refte huit jours fans pain , & cetin-
fecte appellé homme n’en a que trop de huic joursde
jetine pour mourir , ce qui n'était pasa faire. Ainfile
théoréme va bien, le probléme va fort mal. Con-
cluons donc de ne paslaiffer a la Nature le foin de nos
petites guenilles? Elle eft trop grande Dame pour cela-
Laiffons - lui le foin des grands mouvemens , des
grandes révolutions des Empires , des longues épo-
ques , comme elle a celui du mouvement des aftres
& des élémens. La politique n'eft autre chofe quela
fcience de prévenir ou de parer les mouvemens inf-
tantanés quife font par des caufes extraordinaires , &
elle ne va pas plus loin; car pour les grandes révo-
lutions , elles font tout-a-fait Pouvrage de la Nature s
les forces de Fhomme n’y peuvent rien ; & bien loin
quil en foit Pauteur , il en eft alors le premier inf-

OL avBpwroL pumopet va €xouv MeBAVEL LEXPLC
OToU n ayopad Bpel tnVv Loopporia tne [KpLtikA
Twv Quolokpatwv]

trument & loutil.
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Francois Arouet (Voltaire) (1694 — 1778)

LTHOMME

AU X

QUARANTE
ECUS.

o

1768

Kpttikn Tou puclokpatikou
OUCTAMOTOC
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EAAHNIKH AHMOKPATIA

Edvikov kot Kanodictprakov
r ’
I[Tovemotnuiov Adnvov

lotopia OLKOVOULKWV OEwpLwV

Evotnta 5: KAaowkn oAtk otkovopia: Adam Smith
Nikoc Ogoxapakng

2x0Ar} Owkovoulkwyv Kat MoAttikwy Ertotnpwv
Tunuo Olkovoulkwy Emtliotnpwyv



2KOTIOL EVOTNTOLC

* Na génynoetL tn yevvnon tng KAAGLKNG TIOALTIKAG
OlKOVOuLOC

* Na 6ei€el TNV €MIPPON TOU ZKWTLKOU AladpwTlopoU OToV
Adam Smith

* Na avaAvoel Tic Bewpieg tou Adam Smith peoa armo ta
£pya TOU Kal oLaitepa

— Tnv avaAuon Tou KATAUEPLOMOU TNE EPYAOLOC
— Tnv epyactakn Bswpla tng atlog

— To aopato XeptL

{6 S Khoowkr oMtk otkovopia: Adam Smith



[leplexoOpEVO EVOTNTOLC

* JKWTOEUKOC ALAPWTLOUOC
* Adam Smith
* Bloypadia
* Epya
* Oswplia HOkwv ZuvatoBnuatwv

* [IAouTtoc¢ Twv ESvwy
e Katapeplopocg TN epyaociag
e Qewpla NG atiog
* AOpaTo XEPL

* Mn OKOTIOULEVEG OUVETIELEC

KAaoikn moAttikn otkovouia: Adam Smith
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2KWTOEUKOC ALOPWTLOLLOC

ROBERTUS SIMSON, M. D.
MATHESKOS IN ACADENLAL CLASGCUKNS]
PROFESSOR

Gershom Carmichael
(1672-1729)
MpwTtog kab. HOWKAC

Robert Simson

Francis Hutcheson

DWoocodiag otn (1687 _1768,) (1694-1746)
aokoBn Kad. M&iry’ll(aég'(wv ot KaB. HOwkn g Olocodiag
(AdokaAog tou d otn Maokofn

(AdokaAog tou Smith)

Hutcheson) (AdokaAog tou Smith)
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VIIL IN comparing the moral Rualit 39@..":@:
of A&ions, in order to regulate our Elrg- determis
tion among various A@ions propos’d, orgyaion.
to find B;hich of them has the greateft mo-
ral Excellency, we are led by our moral Senfe - QY
of Virtue to judge thus; that in egual D{- IN O Ul Rﬁ
grees of Happinefs, expected to proceed from I i d
the A&ion, the Virfue is in proportion to = OrreiNar of our IpEas
the Namber of Perfons to whom the Ha - OF
pinefs thall extends (and here the Diggity, BEAUTY and VIRTUE;

Se&t. 3.o0r moral Importance of Perfons, may com-

M\~ penfate Numbers) and in equal Numbers,
the Virtue is as the Quantity of the Hap- (1726)
pinefs, or natural Good ; or that the Virtue
is in a compound Ratio of the RQuantity of
Good, and Number of Enjoyers. In the
fame manner, the moral Ewvil, or Vice, is as
the Degree of Mifery, and Number of Suf-
ferers; {o that, that Aétion is beff, which
procures the greateff Happinefs for the greatr-
e Numbers; and that, worf, whici: in

like manner, occafions Mifery. _
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Printed for A, MiLrLAr and T. CApRLL, in the STrAND; and
A. Kincaip and J. BeErt, Eninsvron,
MDCCLXVIIL

- Men, in g‘encm},. are fufficiently difpofed to occupy
themfelves in forming proje&s and frhemes: but he who

" wauld {cheme and projet for others, will find an oppo-

nent in'every perfon who js difpofed to fcheme for himfelf.
Like the winds, that come we¢ knew not whence, and
blow wehitherfoever they lift, the forms of fociety are de-

- rived fram an abfcure and diftant origin ; they arife, long

before the date of philofophy, fyom the inftinéts, not
from the {peculations, of men. The croud of mankind,
gre directed in their eftablithments and meafures; by the
circum@tances in which they are placed; and feldom are
turned from their way, to' follow the plan of any fingle
prole&or

. Eveny fep and every movement of the multitude, even
in 'what pre termad enlightened ages, are made with equal
blindnefs to the fugure ; and natjons ftumble upon eftablith-
ments, which are indeed the refult of human aétion, but
pot the exgoution of any human defign *. If Cromwell
{aid, That a man never mounts higher, than when he

knows not whither he is going; it may with more reafon-

be affrmed of commaumities, that they admir of tﬁc:
greateft revolutiens where np change is intended, and that
the moft refined politiciams do mot always know wluth:r
they are deading the fate by their projects.
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OF COMMERCE,
4 DISCOURSE I

Tue greatnefs of a ftate and the happinefs of its:
fubje&ts, however independent they may be fup-
pos’d in fome refpets, are commonly allow’d to be-
infeparable with regard to commerce; and as pri-
vate men receive greater fecurity, in the poffeffion-
of their trade and riches, from the power of. the:
public, fo the public becomes powerful in propor-.
tion to the riches and extenfive commerce of pri-
wote man  This mavie iotme jn genersal ;. tho™

OF LUXURY.

verung togetner, ana CONIrouting to each other's
pleafure and entertainment. Thus induftry, know=
Jedge and humanity are linkt together by an indif-
foluble chain, and are found, from experience as

KAaoikn moAttikn otkovouia: Adam Smith

DISCOURSE IIL
of Mmey.

MONEY is not, properly fpeaking, one of
the fubjeéts of commerce; butonly the in-
ftrument, which men have agreed upon to facili-
tate the exchange of one commodity for another.
>Tis none of the wheels of trade: *Tis the oil,
which renders the motion of the wheels more
fmooth and eafy. If we confider any one king-
dom by itfelf, ’tis evident, that the greater or lefs
plenty of money is of no confequence; fince the
prices of commodities are always proportion’d to
the plenty of money, and a crown in Harry the
VIL’s time ferv’d the fame puspofe as a pound
does at prefent. *T'is only the public, which draws

19
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OF INTEREST.

. HicgH intereft arifes from three circumfitances =
A great demand for borrowing; little riches tos
fupply that demand ; and great profits arifing froms
commerce: And thefe circumiltarces are a clear
proof of the fmall advance of commerce and in-
duftry, nct of the fcarcity of gold and filver. Low

KAaoikn moAttikn otkovouia: Adam Smith

OF THE BALANCE OF TRADE.

Supposk four fifths of all the money in Britaii
to be annihilated in one night, and the nation re-
duc’d to the fame condition, in this particular, as
in the reigns of the Harrys and Edwards ; what
would be the confequence ? Muft not the price of
all labour and commaodities fink in proportion, and
every thing be fold as cheap as they were in thofe
ages? What nation could then difpute with us in
any foreign market, or pretend to navigate or to

wou’d afford fufficient profit ? In how little timc,s
therefore, muit this bring back the money, which
we had loft, and raife us to the level of all the
neigbouring nations ?  Where, after we have ar-
riv’d, we immediately lofe the advantage of the
cheapnefs of labour and commodities; and the far-
ther flowing in of money is ftopt by our fulnefs and
repletion.

Price—specie flow mechanism
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The Muir portrait
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Adam Smith (1723-1790)

A crowd gather to watch the unveiling of a 10ft bronze statue of Scottish economist,
philosopher and author Adam Smith (1723-1790) at the Royal Mile on July 4, 2008 in

Edinburgh, Scotland. The statue, created by Alexander Stoddart, was unveiled in the
” heart of Edinburgh where Smith worked and died.
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Glasgow University Balliol College, Oxford
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1748 Anuooieg dtalé€elg oto Mavemniotiuto tou ESuBoupyou «rhetoric and belles-
lettres»

1750 N'vwpileL tov David Hume

1751 KaBnyntric Aoywkng oto MNavemiotipo T NMaokopfng

1752 MéMAo¢ tn¢ Philosophical Society of Edinburgh kat Ka®nyntric HBkr ¢ ®lhocodioag
1759 Anpootevel to Theory of Moral Sentiments

1762 AvayopeUetal Doctor of Laws (LL.D.)

1763 EYKATOAELTEL TO TTAWVETILOTH O Yla va cuvodevloel tov Henry Scott, Duke of
Buccleuch [mpoyovo tou Charles Townshend] oto Grand Tour

Toulouse [WoN]-Geneva [Voltaire]-Paris [Benjamin Franklin, Jacques Turgot, Jean
D'Alembert, André Morellet, Helvétius, Francois Quesnay]

1766, neBaivel o veapoc adeldoc tou Henry Scott oto Mapiot kat emiotpedouv.

KAaoikn moAttikn otkovouia: Adam Smith

29



Adam Smith (1723-1790)

* Professors of Moral Philosophy [Glasgow]
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Benjamin Franklin
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Claude Adrien Anne-Robert-Jacques Turgot Frangois Quesnay
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PART I

Of the PropRIETY of AcTION
Consisting of Three Sections

SECTION 1
Of the Sense of PROPRIETY

CTHAPF. 1
Of SYMPATHY

1 How selfish soever man may be supposed, there are evidently some prin-
ciples in his nature, which interest him in the fortune of others, and render
their happiness necessary to him, though he derives nothing from it except
the pleasure of seeing it. Of this kind is pity or compassion, the emotion
which we feel for the misery of others, when we either see it, or are made
to conceive it in a very lively manner. That we often derive sorrow from
the sorrow of others, is a matter of fact too obvious to require any instances
to prove it; for this sentiment, like all the other original passions of human
nature, is by no means confined to the virtuous and humane, though they
perhaps may feel it with the most exquisite sensibility. The greatest
ruffian, the most hardened violator of the laws of society, is not altogether
without it.

Sympathy

WILIOUL 1L,

As we have no immediate experience of what other men feel, we can
form no idea of the manner in which they are affected, but by conceiving
what we ourselves should feel in the like situation. Though our brother is
upon the rack, as long as we ourselves are at our ease, our senses will never
inform us of what he suffers. They never did, and never can, carry us
beyond our own person, and it is by the imagination only that we can form
any conception of what are his sensations. Neither can that faculty help
us to this any other way, than by representing to us what would be our
own, if we were in his case. It is the impressions of our own senses only,
not those of his, which our imaginations copy. By the imagination we
place ourselves in his situation, we conceive ourselves enduring all the
same torments, we enter as it were into his body, and become in some
measure the same person with him, and thence form some idea of his sensa-
tions, and even feel something which, though weaker in degree, is not alto-
gether unlike them. His agonies, when they are thus brought home to our-
selves, when we have thus adopted and made them our own, begin at last
to affect us, and we then tremble and shudder at the thought of what he
feels. For as to be in pain or distress of any kind excites the most excessive
sorrow, so to donceive or to imagine that we are in it, excites some degree
of the same emotion, in proportion to the vivacity or dulness of the con-
ception.

5  Pity and compassion are words appropriated to signify our fellow-feeling
with the sorrow of others. Sympathy, though its meaning was, perhaps,
originally the same, may now, however, without much impropriety, be
made use of to denote our fellow-feeling with any passion whatever.!



Sympathy

5  Pity and compassion are words appropriated to signify our fellow-feeling
with the sorrow of others. Sympathy, though its meaning was, perhaps,
originally the same, may now, however, without much impropriety, be
made use of to denote our fellow-feeling with any passion whatever.?



even to prevent cur own ruin. We must, here, as in all other cases, view
ourselves not so much according to that light in which we may naturally
appear to ourselves, as according to that in which we naturally appear to
others. Though every man may, according to the proverb, be the whole
world to himself, to the rest of mankind he 1s a most insignihcant part of
it. Though his own happiness may be of more importance to him than that
of all the world besides, to every other person it is of no more consequence
than that of any other man. Though it may be true, therefore, that every
individual, in his own breast, naturally prefers himself to all mankind, yet
he dares not look mankind in the face, and avow that he acts according to
this principle. He feels that in this preference thev can never go along with
him, and that how natural soever it may be to him, it must always appear
excessive and extravagant to them. When he views himself in the light in
which he is conscious that others will view him, he sees that to them he is
but one of the multitude in no respect better than any other in it. If he
would act so as that the impartial spectator may enter into the principles
of his conduct, which is what of all things he has the greatest desire to do,
he must, upon this, as upon all other occasions, humble the arrogance of
his self-love, and bring it down to something which other men can go
along with, They will indulge it so far as to allow him to be more anxious
about, and to pursue with more earnest assiduity, his own happiness than
that of any other person. Thus far, whenever they place themselves in his
situation, they wi}l readily go along with him. In the race for wealth, and
honours, and preferments, he may run as hard as he can, and strain every
nerve and every muscle, in order to outstrip all his competitors. But if he
should justle, or throw down any of them, the indulgence of the spectators
is entirely at an end. It is a violation of fair play, which they cannot admit
of. This man is to them, in every respect, as good as he: they do not enter
into that self-love by which he prefers himself so much to this other, and
cannot go along with the motive from which he hurt him. They readily,
therefore, sympathize with the natural resentment of the injured, and the
offender becomes the object of their hatred and indignation. He is sensible
that he becomes so, and feels that those sentiments are ready to burst out
from all sides against him.

impartial spectator
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INTRODUCTION AND PLAN OF THE WORK

THE annual labour of every nation is the fund which originally supplies
it with all the necessaries and conveniences of life which it annually con-
sumes, and which consist always, either in the immediate produce of
that labour, or in what is purchased with that produce from other nations.

According therefore, as this produce, or what is purchased with it,
bears a greater or smaller proportion to the number of those who are to
consume it, the nation will be better or worse supplied with all the neces-
saries and conveniences for which it has occasion.

But this proportion must in every nation be regulated by two different
circumstances; first, by the skill, dexterity, and judgment with which
[2] “its® labour is generally applied ?; and, secondly, by the proportion
between the number of those who are employed in useful labour, and that
of those who are not so employed. Whatever be the soil, climate, or ex-
tent of territory of any particular nation, the abundance or scantiness of
its annual supply must, in that particular situation, depend upon those
two circumstances.

The abundance or scantiness of this supply too seems to depend more
upon the former of those two circumstances than upon the latter. Among
the savage nations of hunters and fishers, every individual who is able
to work, is more or less employed in useful labour, and endeavours to
provide, as well as he can, the necessaries and conveniencies of life, for
himself, “or° such of his family or tribe as are either too old, or too young,
or too infirm to go a hunting and fishing. Such nations, however, are so
miserably poor, that, from mere want, they are frequently reduced, or,
at least, think themselves reduced, to the necessity sometimes of directly
destroying, and sometimes of abandoning their infants, their old people,
and those afflicted with lingering diseases, to perish with hunger, or to
be devoured by wild beasts. Among civilized and thriving nations, on
the contrary, though a great number of people do not labour at all, many
of whom consume the produce of ten times, frequently of a hundred
times more labour than the greater part of those who work; yet the pro-
duce of the whole labour of the society is so great, that all are often abun-
dantly supplied, and a workman, even of the [3] lowest and poorest
order, if he is frugal and industrious, may enjoy a greater share of the
necessaries and conveniences of life than it is possible for any savage to
acquire,

The causes of this improvement, in the productive powers of labour,
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and the order, according to which its produce is naturally distributed
among the different ranks and conditions of men in the society, make the
subject of the First Book of this Inquiry.

Whatever be the actual state of the skill, dexterity, and judgment with
which labour is applied in any nation, the abundance or scantiness of its
annual supply must depend, during the continuance of that state, upon
the proportion between the number of those who are annually employed
in useful labour, and that of those who are not so employed. The number
of useful and productive labourers, it will hereafter appear, is every where
in proportion to the quantity of capital stock which is employed in setting
them to work, and to the particular way in which it is so employed. The
Second Book, therefore, treats of the nature of capital stock, of the man-
ner in which it is gradually accumulated, and of the different quantities
of labour which it puts into motion, according to the different ways in
which it is employed.

Nations tolerably well advanced as to skill, dexterity, and judgment,
in the application of labour, have followed very different plans in the
general conduct or direction of it; and those plans have not all been
equally favourable to the [4] greatness of its produce. The policy of
some nations has given extraordinary encouragement to the industry of
the country; that of others to the industry of towns. Scarce any nation
has dealt equally and impartially with every sort of industry. Since the
downfal of the Roman empire, the policy of Europe has been more
favourable to arts, manufactures, and commerce, the industry of towns;
than to agriculture, the industry of the country. The circumstances which
seem to have introduced and established this policy are explained in the
Third Book.

Though those different plans were, perhaps, first introduced by the
private interests and prejudices of particular orders of men, without any
regard to, or foresight of, their consequences upon the general W'?ifare
of the society; yet they have given occasion to very different theories of
political ceconomy; of which some magnify the importance of that 1f1dus-
try which is carried on in towns, others of that which is carried on in the
country. Those theories have had a considerable influence, not only
upon the opinions of men of learning, but upon the public conduct of
princes and sovereign states. I have endeavoured, in the Fou1:th Book, to
explain, as fully and distinctly as I can, those different theories, and the
principal effects which they have produced in different ages and nations.

4To explain® in what has consisted the revenue of the great body of
the people, or what °has been® the nature of those funds which, in dll:’—
ferent ages and nations, have supplied their annual consump-[s]tion, is
Tthe object of’ these Four first Books. The Fifth and last Book treats of

44



the revenue of the sovereign, or commonwealth. In this Book I have
endeavoured to show; first, what are the necessary expences of the sove-
reign, or commonwealth; which of those expences ought to be defrayed
by the general contribution of the whole society; and which of them, by
that of some particular part only, or of some particular members of 7it?;
secondly, what are the different methods in which the whole society may
be made to contribute towards defraying the expences incumbent on the
whole society, and what are the principal advantages and inconveniencies
of each of those methods: and, thirdly and lastly, what are the reasons and
causes which have induced almost all modern governments to mortgage
some part of this revenue, or to contract debts, and what have been the
effects of those debts upon the real wealth, the annual produce of the land
and labour of the society.
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[6] BOOK I

Of the Causes of Improvement in the productive Powers
of Labour, and of the Order according to which its
Produce is naturally distributed among the different
Ranks of the People

CHAPTER 1
Of the Division of Labour

1 THE greatest “improvement® in the productive powers of labour, and
the greater part of the skill, dexterity, and judgment with which it
is any where directed, or applied, seem to have been the effects of
the division of labour.! L —
The effects of the division of labour, in the general business of society,

will be more easily understood, by considering in what manner it operates

in some particular manufactures. It is commonly supposed to be carried
furthest in some very trifling ones; not perhaps that it really is carried
further in them than in others of more importance: but in those trifling
manufactures which are destined to supply the small wanta of but a small
number of people, the whole number of workmen must necessarily be
small; and those employed in every different branch of the work can often
be collected into the same [7] workhouse, and placed at once under the view
of the spectator, In those great manufactures, on the contrary, which are
destined to supply the great wants of the great body of the people, every
different branch of the work employs so great a number of workmen, that
it is impossible to collect them all into the same workhouse, We can seldom
see more, at one time, than those employed in one single branch. Though

*in such manufactures,® therefore, the work may really be divided into a

much greater number of parts, than in those of 2 more trifling nature, the

division is net near so obvious, and has accordingly been much less ob-
el

10 atopa = 4800 kapdoBeAoveg
1 dtopo = 20 kapdoPerovec
X 240 av€&non mapaywyLlKkoOTNTOG
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To take an example, therefore, from a very trifling manufacture; but
ane in which the division of labour has been very often taken notice of,
the trade of the pin-maker; a workman not educated to this business
{which the division of labour has rendered a distinct trade), nor acquainted
with the use of the machinery employed in it (to the invention of which
the same division of labour has probably given occcasion), could scarce,
perhaps, with his utmost industry, make one pin in a day, and certainly
could not make twenty.? But in the way in which this business is now
carried on, not only the whole work is a peculiar trade, but it is divided
into a number of branches, of which the greater part are likewise peculiar

trades. One man draws out the wire, another straights it, a third cuts it,
a fourth points it, a fifth grinds it at the top for receiving the head; to
make the head requires [8] two or three distinct operations; to put it on,
is a peculiar business, to whiten the pins is another; it is even a trade by
itsclf to put them into the paper; and the important business of making a
pin is, in this manner, divided into about eighteen distinct operations,?
which, in some manufactories, are all performed by distinct hands, though
in others the same man will sometimes perform two or three of them, 1
have seen a small manufactory of this kind where ten men only were em-
ployed, and where some of them consequently performed two or three
distinct operations. But though they were very poor, and therefore but
indifferently accommodated with the necessary machinery, they could,
when they exerted themselves, make among them about twelve pounds
of pins in a day.* There are in a pound upwards of four thousand pins
of a middling size. Those ten persons, therefore, could make among
them upwards of forty-eight thousand pins in a day. Each person, there-
fore, making a tenth part of forty-eight thousand pins, might be considered
as making four thousand cight hundred pins in a day. But if they had all
wrought separately and independently, and without any of them having
been educated to this peculiar business, they certainly could not each of
them have made twenty, perhaps not one pin in a day; that is, certainly,
not the two hundred and fortieth, perhaps not the four thousand eight
hundredth part of what they are at present capable of performing, in con-
sequence of [g] a proper division and combination of their different opera-
tions.
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This great increase ‘of® the quantity of work, which, fin consequence
of the division of labour,’ [12] the same number of people are capable
of performing, ¥ iz owing to three different circumstances; first, to the
increase of dexterity in every particular workman; secondly, to the saving
of the time which is commonly lost in passing from one species of work
to another; and lastly, to the invention of a great number of machines
which facilitate and abridge labour, and enable one man to do the work

CHAPTER I1
Of the Principle which gives oceasion to the Division of Labour

Triz division of labour, from which so many advantages are derived,
is not originally the effect of any human wisdom, which foresees
and intends that peneral opulence to [20] which it pgives occasion!
It is the necessary, though very glow and gradual consequence of a certain
propensity in human nature which has in view no such extensive utility;
the propensity to truck, barter, and exchange one thing for another.?
Whether this propensity be one of those original principles in human
nature, of which no further account can be given; or whether, as scems
more probable, it be the necessary consequence of the faculties of reason
and speech, it belongs not to our present subject to enquire.? It is common
to all men, and to be found in no other race of animals, which seem to
know neither this nor any other species of contracts. Two greyhounds,
in running down the same hare, have sometimes the appearance of acting
in some sort of concert. Each turns her towards his companion, or en-
deavours to intercept her when his companion turns her towards himself,
This, however, is not the effect of any contract, but of the accidental
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occaston. In civilized society he stands at all times in need of the co-
operation and assistance of great multitudes, while his whole life is scarce
sufficient to gain the friendship of a few persons. In almost every other
race of animals each individual, when it is grown up to maturity, is in=
tirely independent, and in its natural state has occasion for the assistance
of no other living creature.® But man has almost constant oceasion for
the help of his brethren, and it is in vain for him te expect it from their
benevolence only.® He will be more likely to prevail if he can interest
their self-love in his favour, and shew them that it is for their own ad-
vantage to do for him what he requires of them. Whoever offers to another
a bargain of any kind, proposes to do this. Give me that which I want,
and you shall have this which you want, is the meaning of every such
offer; and it is in this manner that we obtain from one another the far
greater part of those pood offices which we stand in need of, It is not from

the benevolence of the butcher, the brewer, or the baker, that we expect
our dinner, but from their [22] regard to their own interest. We address
ourselves, not to their humanity but to their self-love, and never talk
to them of our own necessities but of their advantages.” Nobody but a
beggar chuses to depend chiefly upon the benevolence of his fellow-
citizens. Even a beggar does not depend upon it entirely, The charity of
well-disposed people, indeed, supplies him with the whole fund of his
subsistence. But though this principle ultimately provides him with all
the necessaries of life which he has occasion for, it neither does nor can
provide him with them as he has occasion for them. The greater part of
his occasional wants are supplied in the same manner as those of other
people, by treaty, by barter, and by purchase. With the money which one
man gives him he purchases food, The old cloaths which another bestows
upon him he exchanges for other old cloaths which suit him better, or
for lodging, or for food, or for money, with which he can buy either
food, cloaths, or lodging, as he has occasion.
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The difference of natural talents in different men is, in reality, much
less than we are aware of; and the very different genius which appears
to distinguish men of different professions, when grown up to maturity,
is not upon many occasions so much the cause, as the effect of the divi-
sion of labour.!! The difference between the [24] most dissimilar charac-
tera, between a philosopher and a common street porter, for example,

seems to arise not se much from nature, as from habit, custom, and educa-
tion.'? When they came into the world, and for the first six or eight years
of their existence, they were®, pechaps,® very inuch alike, and neither their
parents nor play-fellows could perceive any remarkable difference. About
that age, or soon after, they come to be employed in very different ocenpa-
tions, The difference of talents comes then to be taken notice of, and widens
by degrees, tll at last the vanity of the philosopher is willing to acknow-
ledge scarce any resemblance. But without the disposition to truck, barter,
and exchange, every man must have procured to himself every necessary
and conveniency of life which he wanted. All must have had the same
duties to perform, and the same work to do, and there could have been
no such difference of employment as could alone give oceasion to any
great difference of talents.™
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CHAPTER 111

[26] That the Division of Labour is limited by the Extent of the Market!

I As it is the power of exchanging that gives occasion to the division

of labour, so the extent of this division must always be limited by
the extent of that power, or, in other words, by the extent of the
market.? When the market is very small, no person can have any encourage-
ment to dedicate himself entirely to one employment, for want of the power
to exchange all that surplus part of the produce of his own labour, which is
over and above his own consumption, for such parts of the produce of
other men's labour as he has oecasion for,
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CHAPTER IV
Of the Origin and Use of Money*

1t It is in this manner that mnrlcjr has become in Ell civilized nations the
universal instrument of commerce, by the intervention of which goods of
all kinds are bought and sold, or exchanged for one another.®

12 What are the rules which men naturally observe in exchanging them
either for money or for one another, I shall now proceed to examine,
These rules determine what may be called the relative or exchangeable
value of goods.

13 [42] The word VALUE, it is to be observed, has two different meanings,
and sometimes expresses the utility of some particular object, and some-
times the power of purchasing other goods which the possession of that
object conveys, The one may be called *value in use;’ the other, *value in
exchange,” The things which have the greatest value in use have frequently
little or no value in exchange; and, on the contrary, those which have the
greatest value in exchange have frequently little or no value in uge. Nothing
is more useful than water: but it will purchase scarce any thing; scarce any

thing can be had in exchange for it. A diameond, on the contrary, has scarce
any value in use; but a very great quantity of other goods may frequently
h*f had in exchange for it,3

o —— e

14 In order to investigate the principles which regulate the exchangeable
value of commodities, I shall endeavour to shew,

15 First, what is the real measure of this exchangeable value; or, wherein
consists the real price of all commeodities,

16 Secondly, what are the different parts of which this real price is com-
posed or made up.

19 And, lastly, what are the different circumstances which sometimes raize
some or all of these different parts of price above, and sometimes sink them
below their natural or ordinary rate; or, what are the causes which some-
times hinder the market price, that is, the actual price of commodities,
from coinciding exactly with what may be called their natural price.
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CHAPTER V

Of the real and nominal Price of Commodities, or of their Price in
Labour, and their Price in Money

Every man is rich or poor aceording to the degree in which he can afford
to enjoy the necessaries, conveniencies, and amusements of human
life.! But after the division of labour has once thoroughly taken place,
it is but a very small part of these with which a man's own labour can supply
hitn. “The far greater part of them he must derive from the labour of other
[44] people, and he must be rich or poor according to the quantity of that
labour which he can command, or which he can afford to purchase. The
value of any commodity, therefore, to the person who possesses it, and
who means not to use or consume it himself, but to exchange it for other
comrmedities, is equal to the quantity of labour which it enables him to
purchase or command.? Labour, therefore, is the real measure of the ex-
changeable value of all commadities.?

The real price of every thing, what every thing really costs to the man who
wants to acquire it, is the toil and trouble of acquiring it4 What every
thing is really worth to the man who has acquired it, and who wants to dis-
pose of it or exchange it for something else, is the toil and trouble which it
can save to himself, and which it can impose upon other people. Whar is
bought with money or with goods is purchased by labour as much as what
we acquire by the toil of our own body.® That money or those goods indeed
save us this toil. They contain the value of a certain quantity of labour
which we exchange for what i3 supposed at the time to contain the value
of an equal quantity.® Labour was the first price, the original purchase-
money that was paid for all things.” It was not by gold or by silver, but by
labour, that all the wealth of the world was originally purchased;® and its
value, to those who possess it and who want to exchange it for some new
productions, is precisely equal to the quantity of labour which it can enable
them to purchase or command,

=
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But though labour be the real measure of the exchangeable value of all
commodities, it is not that by which their value is commonly estimated.
It is often difficult to ascertain the proportion between two different
quantities of labour. The time spent in two different sorts of work will not
always alone determine this proportion. The different degrees of hard-
ship endured, and of ingenuity exercised, must likewise be taken into
account.’® There may be more labour in an hour's hard work than in
two houre easy business; or in an hour's application to a trade which it
coat ten years labour to learn, than in a [46] month's industry at an ordinary
and obvious employment. But it is not easy to find any accurate measure
cither of hardship or ingenuity. In exchanging indeed the different pro-
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CHAPTER VI
Of the component Parts of the Price of Commodities

1 Intthat carly and rude state of society which precedes both the accumula-
tion of stock and the appropriation of land, the proportion between the
quantities of labour necessary for acquiring different objects seems to
be the only circumstance which can afford any rule for exchanging them
for ome another.! If among 2 nation of hunters, for example, it usually costs
twice the labour to kill a beaver which it does to kill a deer, one beaver
should naturally ex-[71]}change for or be worth two deer. It is natural that
what is usually the produce of two days or two hours labour, should be
worth double of whaj is usually the produce of one day’s or one hour’s
labour.

2 If the one species of labour should be more severe than the other, some
allowanee will naturally be made for this superior hardship;? and the pro-
duce of one hour's labour in the one way may frequently exchange for that
of two hours labour in the other.

4 In this state of things®, the whole produce of labour belongs to the
labourer; and® the quantity of labour commonly employed in acquiring or
producing any commodity, is the only circumstance which can regulate the
quantity of la-[7z]bour which it ought commonly to purchase, command,
or exchange for.

5  As soon as stock has accumulated in the hands of particular persons,
some of them will naturally employ it in setting to work industrious people,

whom they will supply with materials and subsistence, in order to make a
profit by the sale of their work, or ]:::,r what their labour adds to the value of
the materials. In exchanging the complete manufacture either for money,
for labour, or for other goods, over and above what may be sufficient to pay
the price of the materials, and the wages of the workmen, something must
be given for the profits of the undertaker of the work who hazards his stock
in this adventure.* The velue which the werkmen add to the materials,
therefore, resolves itself in this case into two parts, of which the one pays
their wages, the other the profits of their employer upon the whole stock of
materials and wages which he advanced. He eould have no interest to em-
ploy them, unless he expected from the sale of their work something more
than what was sufficient to replace his stock to him; and he could have no
interest to employ a great stock rather than a small one, unless his profits
were to bear some proportion to the extent of his stock,

ductions of different sorts of labour for one another, some allowanes is
commonly made for both. It is adjusted, however, not by any accurate
measure, but by the higgling and bargaining of the market, according to
that sort of rough equality which, though not exact, is sufficient for carrying
on the business of common life,
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The profits of stock, it may perhaps be thoughe, are only a different name
for the wages of a particular sort of labour, the labour of inspection and di-
rection. They are, however, altogether different, are regulated by quite
differ-[73]ent principles, and bear no proportion to the quantity, the hard-
ship, or the ingenuity of this supposed labour of inspection and direction,
They are regulated altogether by the value of the stock employed, and are
greater or smaller in proportion to the extent of this stock. Let us suppose,
for example, that in some particular place, where the common annual pro-
fits of manufacturing stock are ten per cent. there are two different manu-
factures, in each of which twenty workmen are employed at the rate of
fifteen pounds a year each, or at the expence of three hundred a year in each
manufactory, Let us suppose too, that the coarse materials annually
wrought up in the one cost only seven hundred pounds, while the finer
materials in the other cost seven thousand. The capital annually employed
in the one will in this case amount only to one thousand pounds; whereas
that employed in the other will amount to seven thousand three hundred
pounds. At the rate of ten per cent. therefore, the undertaker of the one will
expect an yearly profit of about one hundred pounds only; while that of the
other will expect about seven hundred and thirty pounds. But though their
profits are so very different, their labour of inspection and direction may be
either altogether or very nearly the same. In many great works, almost the
whole labour of this kind is * committed to some principal clerk. His wages
properly express the value of this labour of inspection and direction.
Though in settling them some regard is had commonly, not only to his [74]
labour and skill, but to the trust which is reposed in him, yet they never
bear any regular proportion to the capital of which he oversees the manage-

ment; and the owner of this capital, though he is thus discharged of almost
all labour, still expects that his profits should bear a regular proportion
to “his capital®. In the price of commodities, therefore, the profitz of stock
“constitute a component part® altogether different from the wages of
labour, and regulated by quite different principles.

KEPOOC
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As soon as the land of any country has all become private property, the
landlords, like all other men, love to reap where they never sowed, and de-
mand a rent even for its natural produce. The wood of the forest, the grass
of the field, and all the natural fruies of the earth, which, when land was in
commeon, cost Pthe labourer® only the trouble of gathering them, come®,
even to him,* to have an additional price fixed upon them, ‘He! must then
pay for the licence to gather [75] themn ; and fmust give up to the landlord a
portion of what his labour either eollects or produces. This portion, or,
what comes to the same thing, the price of this portion, constitutes the rent
of land, and in the price of the greater part of commodities makes a third
component part,3

yalonpocodocg

MioBol + kEpdoc + yolonmpocodoc

pPn=wL +r1,T+1K
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CHAPTER VII
Of the natural and market Price of Commodities®

[B4] The actual price at which any commeodity is commenly sold is called
its market price. It may either be above, or below, or exactly the same with
its natural price.

The market price of every particular commodity is regulated by the pro-
portion between the quantity which is actually brought to market, and the
demand of those who are willing to pay the natural price of the com-
maodity, or the whole value of the rent, labour, and profit, which must be
paid in order to bring it thither. Such people may be called the effectual
demanders, and their demand the effectual demand;” since it may be suffi-
cient to effectuate the bringing of the commodity to market. It is different
from the absolute demand. A very poor man may be said in some sense to
have a demand for a coach and six; he might like to have it; but his demand
is not an effectual demand, as the commodity can never be brought to
market in order to satisfy it.®

When the quantity of any commodity which is brought to market falls
short of the effectual demand, all those who are willing to pay the whole
value of the rent, wages, and profit, which must be paid in order to bring it
thither, cannot be supplied with the quantity which they want. Rather than
want it altogether, some of them will be willing to give more. A competi-
tion will immediately begin among them, and the market price will rise

FII.I_'E-

more or less above the natural price, according as either® the greatness of
the deficiency®, or the wealth and wanton luxury of the competitors, hap-
pen to animate” more or less the eagerness of [85] “the® competition.
#Among competitors of equal wealth and luxury the® same deficiency will
generally occasion 2 more or less eager competition, according as the
acquisition of the commodity happens to be of more or less importance to
fthem?®, Hence the exorbitant pril:l: of the necessaries of life during the
blockade of a town or in a famine.

When the quantity brought to market exceeds the effectual demand, it
cannot be all sold to those whe are willing to pay the whole value of the
rent, wages and profit, which must be paid in order to bring it thither. Some
part must be sold to those who are willing to pay less, and the low price
which they give for it must reduce the price of the whole. The market
price will sink more or less below the natural price, according as the great-
ness of the exeess increases more or less the competition of the sellers, or
according as it happens to be more or less important to them to get im-
mediately rid of the commodity. The same excess in the importation of
perishable, will occasion a much greater competition than in that of durable
commadities; in the importation of oranges, for example, than fin that of
old iron.*

15 The natural price, therefore, is, as it were, the central price, to which the
prices of all commodities are continually gravitating.!® Different accidents
may sometimes keep them suspended a good deal above it, and sometimes
foree them down even somewhat below it. But whatever may be the ob-
stacles which hinder them from settling in this center of repose and con-
tinuance, they are constantly tending towards it.
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FART I

Tnegqualities arising from the Nature of the Employments
themselves

1 The five following are the principal circumstances which, so far as I
have been able to observe, make up for a small pecuniary gain in some
employments, and eounter-balance a great one in others: first, the agree-
ableness or disagreeableness of the employments themselves; secondly, the
eaginess and cheapness, or the difficulty and expence of learning them;
thirdly, the constancy or inconstancy of employment in them; fourthly, the
small or great trust which must be reposed in those who exercise them; and,
fiftly, the probability or improbability of success in them.?

RAEERAL LEE WRLLILAE ORI EERATArs

34  Of the five circumstances, therefore, which vary the wages of labour,
two only affect the profits of stock; the agreeableness or disagreeableness of
the business, and the risk or security with which it is attended.?® In point of

CHAPTER XI
Of the Rent of Land

Wu‘lu}-
5  The rent of land, therefore, considered as the price paid for the use of
the land, is naturally a monopoly price. It is not at all proportioned to
what the landlord may have laid out upon the improvement of the land,
or to what he can afford to take; but to what the farmer can afford to give.?
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4

Of the Nature, Accumulation, and Employment
of Stock

As the accumulation of stock is previously necessary for carrying on this
great improvement in the productive powers of labour, so that accumula-
tion naturally leads to this improvement. The person who employs his
stock in maintaining labour, necessarily wishes to employ it in such a
manner as to produce as great a quantity of work as possible. He endeavours,
therefore, both to make among his workmen the most proper distribution
of employment, and to furnish them with the best machines which he can
either invent or afford to purchase.3 His abilities in both these respects are
generally in proportion to the extent of his stock, or to the number of
people whom it can employ. The quantity of industry, therefore, not only
increases in every country with the increase of the stock which employs it,
but, in consequence of that increase, the same quantity of industry pro-
duces a much ereater auantitv of work.
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1] CHAPTER 111
Of the Accumulation of Capital, or of productive and unproductive
Labour

THERE 15 one sort of labour which adds to the value of the subject
upon which it is bestowed: There is ancther which has no such effect.
The former, as it produces a value, may be called productive; the
latter, unproductive® labour.! Thus the labour of a manufacturer adds,
generally, to the value of the materials which he works upon, that of
his own [2] maintenance, and of his master's profit. The labour of a menial
servant, on the contrary, adds to the value of nothing. Though the manu-
facturer has hiz wages advanced to him by his master, he, in reality, costs
him no expence, the value of those wages being penerally restored, to-
gether with a profit, in the improved value of the subject upon which his
labour is bestowed. But the maintenance of a menial servant never is
restored. A man grows rich by employing a multitude of manufacturers:
He grows poor, by maintaining a multitude of menial servants. The labour
of the latter, however, has its value, and deserves its reward as well as that
of the former. But the labour of the manufacturer fixes and realizes itself in
sorne particular subject or vendible commodity, which lasts for some time at
least after that labour is past.® It is, as it were, a certain quantity of labour
stocked and stored up to be employed, if necessary, upon some other
occasion. That subject, or what is the same thing, the price of that subject,
can afterwards, if necessary, put into motion a quantity of labour equal to
that which had originally produced it.* The labour of the menial servant,
on the contrary, does not fix or realize itself in any particular subject or
vendible commodity. His services generally perish in the very instant of
their performance, and seldom leave any trace or value behind them, for
which an equal quantity of service could afterwards be procured.?
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officers both of justice and war who serve under him, the whole army and
navy, are unproductive labourers.® They are the servants of the publick,
and are maintained by a part of the annual produce of the industry of
other people.® Their service, how honourable, how useful,” or how neces-
sary soever, produces nothing for which an equal quantity of service can
afterwards be procured. The protection, security, and defence of the
commonwealth, the effect of their labour this year, will not purchase its
protection, security, and defence, for the year to come. In the same class
must be ranked, some both of the gravest and most important, and some
of the most frivolous professions: churchmen, lawyers, physicians, men of
letters of all kinds; players, buffoons, musicians, opera-singers, opera-
dancers, &c.% The labour of the meanest of these has a certain value, regu-
lated by the very same principles which regulate that of every other sort of
labour:;® and that of the noblest and most useful, produces nothing which
could afterwards purchase or procure an equal quantity of labour, Like
the declamation of the actor, the harangue of the orator, or the tune of the
musician, the work of all of them perishes in the very instant of its pro-
duction.'?
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[138] BOOK IV

Of Systems of political Oeconomy

INTRODUCTION

1 PoLiTicaL mconomy, considered as a branch of the science of a statesman
or legislator, proposes two distinct objects; first, to provide a plentiful
revenue or subsistence for the people, or more properly to enable them to
provide such a revenue or subsistence for themselves; and secondly, to
supply the state or commonwealth with a revenue sufficient for the p'u.l:rli.ck
services. It proposes to enrich both the people and the sovereign.

2z The different progress of opulence in different ages and nations, has given

occasion to two different systems of political meonomy, with regard to en-
riching the people. The one may be called the system of commerce, the
other that of agriculture. I shall endeavour to explain both as fully and
distinctly as I can, and shall begin with the system of commerce. It is the
modern system, and is best understood in our own country and in our own
times.

CHAPTER 1
Of the Principle of the commercial, or mercantile System'

AGUEULLD LWL WLLS: A VGLILD) Gl MALSSA]  SeIlALiil anmes  Bu s sseeseme mas so——

manner. The French have been particularly forward to favour their own
manufactures by restraining the importation of such foreign goods as could
come into competition with them. In this consisted a great part of the
policy of Mr. Colbert,* who, notwithstanding his great abilities, seems in
this case to have been imposed upon by the sophistry of merchants and
manufacturers, who are always demanding a monopoly against their
countrymen. It is at present the opinion of the most intelligent men in
France that his operations of this kind have not been beneficial to his
country.® That minister, by the tarif of 1667, imposed very high duties

KAaoikn moAttikn otkovouia: Adam Smith

[200] CHAPTER III
Of the extraordi Restraints upon the Importation of Goods o
::B!ﬂmf all Kinds, from those Countries with which t.&sfﬂa.!mz 3{
supposed to be disadvantageous

“PART I
Of the Unreasonableness of those Restraints even upon the
Frinciples of the Commercial System®
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PART IV

Of the EeFect of UtiLiTy upon the Sentiment of Approbation
#Consisting of One Section®

[x76] CHAPTER 11 - -

; i © ; : and to maintain a greater multitude of inhabitants. It is to no purpose, that

of Rﬂ’”%ﬁ HME i:”{_’;’; fﬁm from H{“;}’fﬂ’:ﬂc““mf’ of the proud and unfeeling landlord views his extensive fields, and without
1 a thought for the wants of his brethren, in imagination consumnes himself

the whole harvest that grows upon them. The homely and vulgar proverb,

P 1
But the annual revenue of every society is always precisely equal to th_e
exchangeable value of the whale annual produce of its industry, or rather 15

precisely the same thing with that exchangeable value.)? As every individ-
ual, therefore, endeavours as much as he can both to employ his capital in
the support of domestick industry, and so to direct that industry that its
produce may be of the greatest value; every individual necessarily labours
to render the annual revenue of the society as great as he cant? He gen-
erally, indeed, neither intends to promote the publick interest, nor knows
how much he is promoting it. By preferring the support of domestick to
that of foreign industry, he intends only his own security; and by di-
recting that industry in such a manner as its produce may be of the greatest
value, he intends only his own gain, and he is in this, as in many other
cases, led by an invisible hand to promote an end which was no part of his
intention. ** MNor i3 it always the worse for the society that it was no part of
it. By pursuing his own interest he frequently promotes that of the society
more effectually than when he really intends to promote it. [ have never
known much good done by those who affected to Frm:le for the publick
good. It is an [18z2] affectation, indeed, not very common among merchants,
and very few words need be employed in dissuading them from it 1%

Mn OKOTIOULEVEC OUVETTELEC
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that the eye is larger than the belly, never was more fully verified than with
regard to him. The capacity of his stomach bears no proportion to the
immensity of his desires, and will receive no more than that of the meanest
peasant.® The rest he is obliged to distribute among those, who prepare, in
the nicest manner, that little which he himself makes use of, among those
who fit up the palace in which this little is to be consumed, among those
who provide and keep in order all the-different baubles and trinkets, which
are employed in the occonomy of greatness; all of whom thus derive from
his luxury and caprice, that share of the necessaries of life, which they would
in vain have expected from his humanity or his justice. The produce of the
soil maintains at all times nearly that number of inhabitants which it is
capable of maintaining. The rich only select from the heap what is most
precious and agreeable. They consume little more than the poer, and in
spite of their natural selfishness and rapacity, though they mean only their
own conveniency, though the sole end which they propose from the
labours of all the thousands whom they employ, be the gratification of their

own vain and insatiable desires, they divide with the poor the produce of
all their improvements. They are led by an invisible hand” to make nearly

the same distribution of the necessaries of life, which would have been
made, had the earth been divided into equal portiens among all its inhabi-
tants, and thus without intending it, without knowing it, advance the
interest of the society, and afford means to the multiplication of the species.
When Providence divided the earth among a few lordly masters, it neither
forgot nor abandoned those who seemed to have been left out in the parti-
tion. These last too enjoy their share of all that it produces. In what con-
stitutes the real happiness of human life, they are in no respect inferior to
those who would seem so much above them. In case of body and peace of
mind, all the different ranks of life are nearly upon a level, and the beggar,
who suns himself by the side of the highway, possesses that security which
kings are fighting for.
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Bernard de Mandeville
(1670 —1733)
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KNaves tur’d Honest!

| Spacious Hivewell stocktwith Bees,
L That liv’d in Luxury apd Ease ;
AN And yer as fam'd for Laws and
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4 Asyielding large and early Swarms;
B Was counted the great Nursery
Of Sciences and Industry.

No Bees had better Government,
More Fickleness, or less Content :
They were not Slaves to Tyranny,
Nor rul'd by wild Demacracy ;
But Kings, that could not wrong, because [z
Their Power was circumscrib’d by Laws.
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[s1 Vast Numbers throng'd the fruitful Hive ;
Yet those vast Numbers made 'em thrive ;
Millions endeavouring to supply
Each other’s Lust and Vinity ;

While other Millions were employ’d,

To see their Handy-works destroy’d ;
They furnish’d half the Universe ;

Yet had more Work than Labourers.

Ui LU AL W SCTAITI VIR,

(B.) These were call'd Knaves, but bar the Name,
The grave Industrious were the same :

All Trades and Places knew some Cheat,
No Calling was without Deceit.

KAaoikn moAttikn otkovouia: Adam Smith

T rus every Part was full of Vice,
Yet the whole Mass a Paradise ;
Flatter'd in Peace, and fear’d in Wars,
They were th’ Esteem of Foreigners,
And lavish of their Wealth and Lives,
The Balance of all other Hives.
Such were the Blessings of that State ;
Their Crimes conspir'd to make them * Great
(F.) And Virtue, who from Politicks
Had learn’d a Thousand Cunning Tricks,
Was, by their happy Influence,
Made Friends with Vice : And ever since,
(G.) The worst of all the Multitude
Did something for the Common Good.

(1) T nx Root of Evil, Avarice,
That damn’d ill-natur’d baneful Vice,
Was Slave to Produgality,

(X.) That noble Sin; (L.) whilst Luxury
Employ’d a Million of the Poor,

(M.) And odious Pride a Million more :
(N.) ® Envy it self, and Vanity,

Were Ministers of Industry ;

Their darling Folly, Fickleness,

In Diet, Furniture and Dress,

That strange ridic'lous Vice, was made
The very Wheel that turn’d the Trade.
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eople.
? II‘I: the progress of the division of labour, the employment of the far
greater part of those who live by labour, that is, of the great body of the
people, comes to be confined to a *few very” simple operations; frequently
to one or two. But the understandines of the ereater part of men are

necessarily formed by their ordinary employments.% The man whose whole
life is spent in performing a few simple operations, of which the effects
too are, perhaps, always the same, or very nearly the same, has no occasion
to exert his understanding, or to exercise his invention in finding out
expedients for removing difficulties which never occur. He naturally loses,
therefore, the habit of such exertion, and generally becomes as stupid and
ignorant as it is possible for a human creature to become.* The torpor
of his mind renders him, not only incapable of relishing or bearing a part
in any rational conversation, but of conceiving any generous, noble, or
tender sentiment, and consequently of forming any just judgment con-
cerning many even of the ordinary duties of private life. Of the great and
extensive interests of his country, he is altogether incapable of judging;
and unless very particular pains have been taken to render him otherwise,
he is equally incapable of defending his country in war.*® The uniformity
of his stationary life naturally corrupts the courage of his mind, and makes
him regard with abhorrence the irregular, [183] uncertain, and adventurous
life of z soldier. It corrupts even the activity of his body, and renders him
incapable of exerting his strength with vigour and perseverance, in any
other employment than that to which he has been bred. His dexterity at his
own particular trade seems, in this manner, to be acquired at the expence
of his intellectual, social, and martial virtues. But in every improved and
civilized society this is the state into which the labouring poor, that is, the
great body of the people, must necessarily fall, unless government takes
some pains to prevent it.%?
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5t All systems either of preference or of restraint, therefore, being thus
completely taken away, the obvious and simple system of natural liberty
establishes itself of its own accord.®™ Every man, as long as he does not
violate the laws of justice, is left perfectly free to pursue hiz own
interest his own way, and to bring both his industry and capital into
competition with those of any other man, er order of men. The sovercign

is completely discharged from 2 duty, in the attempting to perform
which he must always be exposed to innumerable delusions, and for the The SyStem Of natural
proper performance of which no human wisdom or knowledge could ever Iibe rty

be sufficient; the duty of superintending the industry of private people,

and of directing it towards the employments most suitable to the interest

of the society.® According to the system of natural iberty, the sovereign

has only three duties to attend to; three duties of great im nce, ! !

indeed, jrl:rut plain and intelligible to common und:rstfn[dings: m the O pO)\OC an KUBEPVHGHC
duty of protecting the society from the violence and invasion of other

independent societies; secondly, the duty of protecting, as far as possible,

every member of the society from the injustice or oppression of every

other member of it, or the duty of establishing [43] an exact administration

of justice:® and, thirdly, the duty of erecting and maintaining certain

publick works and certain publick institutions, which it can never be for
the interest of any individual, or small number of individuals, to erect
and maintain; because the profit could never repay the expence to any
individual or small number of individuals, though it may frequently do
much more than repay it to a great society,®
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Jean-Baptiste Say (1767-1832)
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‘en leur créant un usage quelconque, ne peut espérer que cette valeur sera L% LIVRE PREMIER.

appréciée et payée, que la ou d’autres hommes auront les moyens d'en

faire I'acquisition. Ces moyens, en quoi consistent-ils? En d'autres va- ——— —
leurs, d’autres produits, fruits de leur industrie, de leurs capitaux , de ’
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paradoxe, que c'est la production qui ouvre des débouchés aux produils.
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William Godwin (1756—1836)

Mary Wollstonecraft (1759-1797)
John Opie, National Portrait Gallery
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Did I request thee, Maker, from my clay
To mould me man? Did 1 solicit thee
From darkoess (0 promote me de—

Paraonx Los,
VOL. 1.
Mary Shelley Xonbon
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BOOK I.
CHAP. V.

William Godwin (1756—1836)

hardly be known but by report. If ever.y man could with

S——— perfe@ facility obtain the neccflaries of life, and, obtaining them,

originate, 1.
in extreme
povcrty.

feel no uncafy craving after its fuperfluities, temptation would
lofe its power. Private intereft would vifibly accord with public
good ; and civil fociety become all that poetry has feigned of
the golden age. Let us enquire into the principles to which
thefe evils owe their exiftence, and the treatment by which they
may be alleviated or remedied. "

Firft then it is to be obferved, that, in the moft refined ftates
of Europe, the inequality of property has arifen to an alarming
height. Vaft numbers of their inhabitants are deprived of

_ almoft every accommodation that can render-life tolerable or

fecure. ‘Their utmoft induftry fcarcely fuffices for their fup-
port. 'The women and children lean with an infupportable
weight upon the efforts of the man, fo that a large family has
in the lower order of life become a proverbial expreflion for an
uncommon degree of poverty and wretchednefs. If ficknefs
or fome of thofe cafisalties which are perpetually incident to an
a@ive and laborious life, be fuperadded to thefe burthens, the

diftrefs is yet greater.

KAaoikn oALtikn otkovopia: Malthus & Ricardo

A fecond fource of thofe deftru@ive paffions by which the 2. in the of-

tentation of

peace of fociety is interrupted, is to be found in the luxufy, the the rich:
pageantry and magnificence with which enormous wealth is
afually accompanied. Human beings are capable of encoun-

3. in the'r
tyranny :

difcontent confifts in the infolence and ufurpation of the rich.

Firft then, legiflation is in almoft every country grofsly the 1. by kgit-
lation :

favourer of thé rich againft the poor. Such is the chara&ter of

2. by the ad-
mimftiation

of law:

Secondly, the adminiftration of law is not lefs iniquitous than
the fpirit in which it is framed. Under the late government of
France the office of judge was a matter of purchafe, partly by an

A third difadvantage that is apt to c-onn_eé't poverty with

“Thirdly, the inequality of conditions ufually maintained by 3. by the in.

equality of

political inftitution, is calculated greatly to enhance the imagined conditions.

excellence of wealth, In the ancient monarchies of the caft,
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William Godwin (1756—1836)

CHAP VL

HUMAN INVENTIONS CAPABLE OF PERPETUAL
IMPROVEMENT.

PERFECTIBILITY OF MAN—INSTANCED, FIRST, IN LAN-

HE fubject of property is the key ftone that completes the
fabric of political juftice. According as our ideas refpect-
ing it are crude or correc, they will enlighten us as to the con-
fequences of a fimple form of fciety without government, and re-
move the prejidices that attach us to complexity. There is no-
thing that more powerfully tends to diftort our judgment and opi-
nions, than erroneous notions concerning the gobds of fortune,
Finally, the period that fhall put an end to the fyltem of coercion
and punifbment, is intimately conneted with the circumftance of
y;roperty’s being placed upon an equitable bafis.

What is the criterion that muft determine whether this or that
fubftance, capable of contributing to the benefit of a human
being, ought to be confidered as your property or mine 2 To this
queftion there can be but one aui\ver—]uﬂicc. Let us then re-

cur to the principles of juftice %,

To whom does apy article of property, luppole a loaf of bread,

juftly belong ? To him who moft wants it, or to whom the pof=
feflion of it will be moft beneficial. Here are fix men famifhed

+ with hunger, and the loaf is, abfolutely confidered, capable of fa«
tisfying the cravings of them all. 'Who is it that has a reafonable
claim to benefit by the qualitics with which this loaf is en-
dowed ? They are all brothers perhaps, and the law of primoge-
niture beftows it exclufively on the eldeft. But does juftice
confirm this award ? The laws of different countries difpofe of
property in a thoufand different ways ; but there can be but one
way which is moft conformable to reafon. -

Perfectibility: H poipa twv avBpwnwv pmopetl va yivel kaAutepn av aAlafouv oL Beopot
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Thomas Robert Malthus (1766-1834)

KAaowr) oAtk otkovopuia: Malthus & Ricardo

18



Thomas Robert Malthus (1766-1834)

by and published for John Linnell, mezzotint,
1834, NPG
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Thomas Robert Malthus (1766-1834)

Principal events in the life of Robert Malthus

Born at The Rookery, Wooton, Surrey, 13 February, Seventh
child and second son of Daniel Malthus.

Educated by Gilbert Wakefield at the Dissenting Academy at
Warrington and later at Wakefield’s home in Bramcote, Not-
tinghamshire,

Undergraduate at Jesus College, Cambridge, where he grad-
uated as Ninth Wrangler in the Mathematics Tripos.
Ordained as Deacon and appointed curate of Okewood, near
his parent’s home in Surrey.

Appointed Fellow of Jesus College.

Wrote “The Crisis, a View of the Present Interesting State of
Great Britain, by a Friend to the Constitution” (unpublished).
First Essay on Population published anonymously.

Travel in Norway, Sweden, and Germany with friends, also
collecting additional material on population.

Published An Investigation of the Causes of the High Price of

Provisions.

Second and much enlarged edition of Essay on Population.
Appointed Rector of Walesby, Lincolnshire, a living which he
retained throughout his life, paying a curate to carry out the
duties.

Married Harriet Eckersall: first of their three children born.
Appointed first Professor of General History, Politics, Com-
merce and Finance at East India College, Haileybury, an
establishment designed to train civil servants prior to service in
India.

Published A Letter to Samuel Whithread criticizing Whitbread’s
proposals for the Poor Law.
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1811

1814

1815

1820

1823

1826
1827
1834
1834

Beginning of correspondence and friendship with David
Ricardo.

Published Observations on the Effects of the Corn Laws, in which
he adopted an impartal approach to the merits of free trade
and protection.

Published An Inguiry mto the Nature and Progress of Rent and
The Grounds of an Opinion on the Policy of Restricting the
Importation of Foreign Corn, the latter expressing a ‘deliberate,
yet decided opinion’ in favour of import restrictions.
Published Principles of Political Economy Considered with a View
to their Practical Application, a work partly designed to embody
the conclusions he had reached as a result of teaching political
economy at Haileybury, and partly to answer David Ricardo’s
Principles.

Published The Measure of Value Stated and Illustrated and the
article on ‘Population’ for Encyclopaedia Britannica, later re-
issued as A Summary View of the Principle of Population (1830).
Published sixth and final edition of Essay on Population.
Published Definitions in Political Economy.
Founder member of London Statistical Society.
Died 29 December, buried in Bath Abbey.

Malthus

An essay on the principle of
population: by T.R. Malthus ;
selected and introduced by
Donald Winch, Cambridge UP,
1992
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Thomas Robert Malthus (1766-1834)

Ocwpla TAnBuopuou
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Thomas Robert Malthus (1766-1834)

Aokiulo enti TnC apxn¢ tou
ntAnBuouou
1" avwvupun €kboon 1798
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Thomas Robert Malthus (1766-1834)

OL petappuBbuLoteg €xouv adiko: H avBpwrtivn poipa
8¢ unopetl va BeAtiwBel. H mapovoa taén npaypdatwy
elvat emBaAAopevn ano tn ¢uon.
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Taking the whole earth, instead of this island,
emigration would of course be excluded; and,
supposing the present population equal to a thou-
sand millions, the human species would increase
as the numbers, 1, 2, 4, 8, 16, 32, 64, 128, 250,
and subsistence as 1, 2,3, 4, 5,6,7,8,9. Intwo
centuries the population would be to the means
of subsistence as 256 to 9; in three centurics as
4096 to 13, and in two thousand years the dif-
ference would be almost incaleulable.
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H tpodn auvfdvetal katd aplOunTIkA
npoodo, o MANBUCUOC av Sev TTEPLOPLOTEL,
KOTA YEWUETPLKN. Apa, HEV UTTAPYEL
OPKETA TPOodN YLt OAOUGC.
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Thomas Robert Malthus (1766-1834)

A man who is born into a world already poffefled, if he cannot
get fubfiftence from his parents on whom he has a juft demand, and
if the fociety do not want his labour, has no claim of right to the
fmalleft portion of food, and, in fact, has no bufinefs to he where hLe
is. At maturc's mighty feaft there is no vacant cover for him. § he
tells him to be gone, and will quickly execute her own orders, if he

‘do not work upon the compaffion of fome of her guefts, If theg To Cl)leTO OlUTO KELMEVO YLA TN
guefts get up and make room for him, other intruders immediate] « ' ' »

appear demanding the fame favour.  The report of a provifion for a]) VLOPTT] ¢ d)UOT]Q ’

that come, fills the hall with numerous claimants. The order ang’ EHCI)CXVLOTF] KE OTN 2N EKSOO’I’]
harmony of the feaft is difturbed, the plenty that before reigned j , ,
changed into fcarcity ; and the happinefs of the guefts is dﬂﬂm}r;g tou AOKLMLOU 10 1803 aAAa

by the fpe@cle of mifery and dependence in every part of the hall, EEOBEAI.O"U'] KE OLT[(') TLC

and by the clamorous importunity of thofe, who are juftly enraged ,

at not finding the provifion which they had been taught to expedt, ETMOMEVEC.

‘The guefts learn too late their error, in counterading thofe ftrict orders
to all intruders, ifued by the great miftrefs of the feaft, who, withing
that all her guefts fhould have plenty, and knowing that fhe could

532 Effel? of the knowledge of the BOOK IV.

not provide for unlimited numbers, humanely refufed to admit frefh
comers when her table was already full.
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In October 1838, that is, fifteen months after I had
begun my systematic enquiry, I happened to read for
amusement ‘ Malthus on Population,” and being well
prepared to appreciate the struggle for existence
which everywhere goes on from long-continued obser-
vation of the habits of animals and plants, it at once
struck me that under these circumstances favourable
variations would tend to be preserved, and unfavour-
able ones to be destroyed. The result of this would
be the formation of new species. Here then I had at
last got a theory by which to work; but I was so
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ennpealetal amno
Tov Malthus yla

Thomas Robert Malthus (1766-1834)
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Thomas Robert Malthus (1766-1834)

O,TL koL va Kavou e — Kal Aedpta va
SwooUHE o0TOUC ATuXOoUC PpTwyoUC —
n dvon dev emttpemnel va dave OAol.
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Suppose, that by a subscription of the rich the
eighteen pence or two shillings, which men earn
now, were made up five shillings: it might be
imagined, perhaps, that they would then be able
to live comfortably, and have a piece of meat
every day for their dinner. But this would be a
very false conclusion. The transfer of three ad-
ditional shillings a day to each labourer would not
increase the quantity of meat in the country.
There is not at present enough for all to have a
moderate share. What would then be the con-
sequence ? the competition among the buyers in
the market of meat would rapidly raise the price
from eight pence or nine pence to two or three
shillings in the pound, and the commodity would
not be divided among many more than it is at
present. When an article is scarce, and cannot
be distributed to all, he that can shew the most
valid patent, that is, he that offers the most money,
becomes the possessor.
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Thomas Robert Malthus (1766-1834)

A collection from the rich of eighteen shillings
in the pound, even if distributed in the most judi-
cious manner, would have an effect similar to that
resulting from the supposition which I have just
made ; and no possible sacrifices of the rich, par-
ticularly in money, could for any time prevent the
recurrence of distress among the lower members
of society, whoever they were, '

By the laws of nature man cannot live without food.
Whatever may be the rate at which population would in-
crease if unchecked, it never can actually increase in any
country beyond the food necessary to support it.  But, by
the laws of nature in respect to the powers of a limited ter-
ritory, the additions which can be made in cqual periods to
the which it produces must, after a short time, cither
be constantly decreasing, which is what would really take
place; or, at the very most, must remain stationary, so as
to increase the means of subsistence only in an arithmeti-
cal progression.

Elevated as man is above all other animals by his intel-
lectual faculties, it is not to be supposed that the physical
laws to which he is subjected should be essentially differ-
ent from those which are observed to prevail in other parts
of animated nature. He may increase slower than most
other animale, but food is equally necessary to his support;
and if his natural eapacity of increase be greater than can
be permanently supplied with food from a limited territory,
his increase must be constantly retarded by the difhiculty
of procuring the means of subsistence.

It may be safely asserted, therefore, that population, when
unchecked, increases in a geometrical progression of such a

nature as to double itself every twenty-five vears.
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On examining these obstacles to the increase of
population which I have classed under the heads
of preventive and positive checks, it will appear
that they are all resul*rrable into moral restraint,
vice, and misery,

O nBLKOC AUTOTEPLOPLOUOC [YALOC,
OnA., oe peyaAltepn nAkial, n
Sdtaotpodn [cuunephapBavopevng
Kall TG avTLoUAANYNG] Kat N
aBALoTNTa MepLOPilouV TEALKA TNV
avénon tou mMAnBuopuov.
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Thomas Robert Malthus (1766-1834)

CHAP. V.

Of the Consequences of pursuing the opposite Mode.

Ir is an evident truth that, whatever may be the
rate of increase in the means of subsistence, the
increase of population must be limited by it, at
least after the food has once been divided into
the smallest shares that will support life.  All the
children born, beyond what would be required to
keep up the population to this level, must neces-
sarily perish, unless room be made for them by
the deaths of grown persons. It has appeared
indeed clearly in the course of this work, that in
all old states the marriages and births depend
principally upon the deaths, and that there is no
encouragement to early unions so powerful as a
great mortality. To act consistently therefore,
we should facilitate, instead of foolishly and vainly
endeavouring to impede, the operations of nature
in producing this mortality ; and if we dread the
too frequent visitation of the horrid form of famine,
we should sedulously encourage the other forms
of destruction, which we compel nature to use.
Instead of recommending cleanliness to the poor,
we should encourage contrary habits. In our
towns we should make the streets narrower, crowd
more people into the houses, and court the return
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of the plague. In the country, we should build
our villages near stagnant pools, and particularly
encourage settlements in all marshy and unwhole-
some situations.* But above all, we should re-
probate specific remedies for ravaging diseases;
and those benevolent, but much mistaken men,
who have thought they were doing a service to
mankind by projecting schemes for- the total ex-
tirpation of particular disorders. If by these and
similar means the annual mortality were increased
from 1 in 36 or 40, to 1 in 18 or 20, we might
probably every one of us marry at the age of pu-
berty, and yet few be absolutely starved.

If, however, we all marry at this age, and yet
still continue our exertions to impede the opera-
tions of nature, we may rest assured that all our
efforts will be vain, Nature will not, nor cannot,
be defeated in her purposes. The necessary mor-
tality must come, in some form or other;

'H Ba BaAete puaAo n Ba ppovticoupe va

oo TIApeL 0 XApog
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Thomas Robert Malthus (1766-1834)

Promiscuous intercourse, unnatural passions,
violations of the marriage bed, and improper arts
to conceal the consequences of irregular con-
nexions, are preventive checks tha‘F clearly come
under the head of vice.

“When this restraint produces vice, the evils
which follow are but too conspicuous. A promis-
cuous intercourse to such a degree as to prevent
the bhirth of children, seems to lower, in the most
marked manner, the dignity of human nature. Tt
cannot be without its effect on men, and nothing
can be more obvious than its tendency to degrade
the female character, and to destroy all its most
amiable and distinguishing characteristics. Add
to which, that among those unfortunate females,
with which all great towns abound, more real
distress and aggravated misery are, perhaps, to be
found, than in any other department of human hife.

H dwaotpodny, SnA., n Un avarmapaywylkn
ouvouoia, eival NBwa amapadektn

KAaoikn oALtikn otkovopia: Malthus & Ricardo

H mpovola yla Toug amopoucg ival
adLE€odn. Auavel tov aplOuo toug
Kall oTtePEl TNV Tpodn anod avutoulg
TIou TNV a€l{ouv MPAYUATIKA.
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Y& 600UC 0 Aaxvog TG {wng dev
kKAnpwOnke dgv pnopouv va tpadouv
oAoL. Oool teAka tpadouv Ba mpemneL va
SouA£Pouv okAnpa yla va Seiéouv otL
10 aéilouv.

KAaoikn oALtikn otkovopia: Malthus & Ricardo
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MPETEL VOl XPWOTATE XAPN OTOUG
KatEXovtec. H atoptkn tdloktnoia
KOl TO OTOMLKO cUpdEpPOV
guBuvovTal YLO TOV TTIOALTLOUO.
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TeAka n {wn eival
guloyia, Kal TIPEMEL va
XPWOTATE XApn oto Beo
niou {elte akopa Kol e
toon duotuyla.

Me dedopgvouc Toug
TEPLOPLOUOUC TNE dUONC
oL atuxol autAc tnG {wNng
TPETEL VAL lvall
EUXAPLOTNUEVOL.
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Oewpla atloc
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PRINCIPLES

POLITICAL ECONOMY

CONSIDERED
WITH A VIEW TO THEIR PRACTICAL

APPLICATION.

Bv tne Rev. T. R. MALTHUS, M.A. F.R.S.

TROFESSOR OF HISTORY ANP FOLITICAL ECONOMY IN THE
EAST INDIA COLLEGE, HERTFORDSHIRE.

LONDON:

JOHN MURRAY, ALBEMARLE-STREET.

1820.

Apyxéc lNMoAttiknc Owkovouiag (1820). 2" peta Oavatov 1836
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the quantity of labour of a given description (common-day labour, for
instance) which it can command, it will appear to be unquestionably
the best of any one commodity, and to unite, more nearly than any
other, the qualities of real and nominal measure of exchangeable value.

the relative values of commodities in money, or their prices, are
determined by the relative demand of them, compared with the supply
of them; and this law appears to be so general, that probably not a single
instance of a change of price can be found which may not be satisfacto-
rily traced to some previous change in the causes which affect the
demand or supply.

Artodexetal Bewpia TnG agiog aAld avayvwpllel kal Tov pOAO TNG
npoodopag kat {Atnong

KAaoikn oALtikn otkovopia: Malthus & Ricardo
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Oewplol YEVIKEVUEVNC UTTEPTIPOOPOPOC
(Theory of Gluts)

LTIKA olkovopia: Malthus & Ricardo
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Thomas Robert Malthus (1766-1834)

OLKOVOLKEC KpLOoELG oTnV AyyAlol LETA TOUC
NarmoAgovteloug MOAEUOUC.

Epyatikec avatapaxec (2dayn tou Peterloo, 1819)
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Peterloo Massacre
Manchester 1819
Richard Carlile (1790-1843)
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O poAog Tn¢ evepyol
¢ntnong

Effectual demand
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Amoppun Tou vopou
TOou Say
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A third veryl serious error of the writers above re-
ferred to, and practically the most important of the

thiree, consists in supposing that accumulation ensures OL mapaywytkot
demand ; or that the consumption of the labourers em- £pyATEC S€ WTOpouV

ployed by those whose object is to save, will create
such an effectual demand for commodities as to en-
courage a continued increase of produce.

va dnuLloupyrnoouv
EMAPKN evepyo {Atnon

that under all common circumstances, it an increased power of produc-
tion be not accompanied by an increase of unproductive expenditures, it
will inevitably lower profits and throw labourers out of employment.

OL pUn MopaYyWYLKES SATIAVEC O TOUG APLOTOKPATEC £lval
anoapaitnteg ywa tn dnuovpyla evepyou {Atnonc.

ErttotoAr) Malthus otov Ricardo (1821)

WFAIAINE LE RS WE T RETS TT mmm e

il = ROy e ) 3
On the whole it may be observed, that the specific
use of a body of unproductive consumers, 1s to give

encouragement to wealth by maintaining such a ba-
lance between produce and consumption as will give
the greatest exchangeable value to the results of the
national industry. If such consumers were to pre-

KAaoikn oALtikn otkovopia: Malthus & Ricardo
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Anpoupyla evepyou
{ntnong e dnuoota
€pya Kot BeAtiwon Twv
TIEPLOUCLWV TWV
YOULOKTNUOVWV Kall
QTOLOXOANGCN UTINPETWVY
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David Ricardo

by Thomas Phillips
oil on canvas, circa 1821, NPG
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FevvriOnke oto Aovdivo to 1772, 30 maudi anod 17 piag
oepapadiTtIKNG OLKOYEVELOC LE KATAYWYN ATO TNV
MoptoyaAia rou petoiknoav otnv OAAavdia kat eixav
HETAVAOTEVOEL Tpoodata otnv AyyAia. O matépag Tou
Atav xpnuatiotig kat o David Ricardo epydcBnke otnv
ETIXELPNON TOU Matépa Tou armod ta 14 ypovia tou. Ita 21
TIAVTPEVETAL Lt XPLOTLOVH KOl OITOEEVWVETAL ATIO TNV
OLKOYEVELA TOU. ZEKLWVA HLOL ETIITUXNUEVN KOPLEPA WG
XPNHOTLOTNC KAl LETA TN KAXN Tou BatepAd xelpaywyet tnv
ayopa Kot arokopilel pa peyain meplovoia. Auto tou
ETUTPETEL 0Ta 41 TOU va amocupBel amod TNV EMIXELPNUATIKA
dpaon kal va ayopdocel to Gatcombe Park, oto
Gloucestershire. «Ayopale» pio BouAeuTikn €6pa otnv
tpAavdikn ekAoyikn epldépela tou Portarlington ka
OUMMETEXEL 0TI culnTtnoelg Tou Bpetavikou KowvoBouliou.
MeBaivel véog amod pia péAuveon tou autiol. Htav
TIPOOWTILKOC PpiAog aAAG BewpnTLKOG avTimalog Tou
Malthus.
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H kAaown AoV €kdoon Twv €pywv Tou Ricardo eivat amno tov Piero Sraffa pe
TNV cuvepyaoia tou Maurice H. Dobb, The Works and Correspondence of David

Ricardo, a6 to Cambridge University Press ywa tnv Royal Economic Society
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Atadoplkn yalonpooodoc
(Differential rent)

Essay on Profits, 1815
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Essay on Profits, 1815
Awadopikn yalonpooodog
KOlL TTPWTN OITOTIELPAL YLaL
Bewpla tnc atlog
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AN

ESSAY

o

The Influence of a low Price of Corn on
the Profits of Stock;

BEEWING THEE

INEXPEDIENCY OF RESTRICTIONS
ON IMPORTATION:

wITH

Hemarks
an
MR. MALTHUS TWO LAST PUBLICATIONS:
“ An Inquiry into the Nature and Pro, of Rent;” and “The

Grounds of an Opinion on, the Policy of restricting the Im-
portation of Foreign Corn.”

By DAVID RICARDO, Esa
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LONDON:
FRINTED FOR JOHN MURRAY, ALBEMABRLE STREET.
18185.

AN\EG TPELG
SnNUooLEVOELG yLa
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INQUIRY
THE NATURE AND PROGRESS
RENT,

PRINCIPLES BY WRICH IT 18 BRGULATXD
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THE REV. T. R. MALTHUS,
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Malthus
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AiaBéaoiun ebgopn yn O avraywviopdg peTagu
TWV YAIOKTNHOVWY
. XpnaoiygomoloUuevn ekuNndevilel Thv
gvpopn yn yaiompoécgodo
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. AiaBéoipn Kal XpnoIoTToloUHEVN YN aVWTEPNG Eupopiag
. Xpnaoiy. yn KATwTepng eugopiag

AiaBéoiun aAAd pn

XPNaiy. yn
KATWTEPNS

gupopiag

O1 kaToxo! yne
KATWTEPNG EUPOPIAg
dev amoAappavouv
TP000d0, aAAd ol
KATOXO0! YNG aVWTEPNS
gugopiag Aaupavouv
Tnv diapopad Tng
TAPAYWYIKOTNTAS WG
TPOCod0o
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O moBog w eival otaBepog. H opiakn yn E 3¢ Aaupaver
mpocodo R. To kEpdog T gival To i1B10 yia OAEC TIG YAIEG
A-E. H mpooodoc¢ R cival diagopeTikn yia KAt yn
SIaPOPETIKAC TTAPAYWYIKOTNTAS

Luigi Pasinetti, 1960. “A mathematical formulation of the Ricardian
system”, Review of Economic Studies, 27: 7898
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Yitog
R
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2itog
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AvtiBeon otouc Nopouc mepl 2ZItnpwv
[Corn Laws (1815-1846)] ntou epnodulav
TNV ELOQYWYN OLTNPWV OO TO
eEWTEPLKO, EVIOYUOV TOUC YOLOKTAUOVEC
Kol abéavayv Touc poBboucg

LTIKA olkovopia: Malthus & Ricardo

57



[pmdtn npoondbera yro Oempio g atiog.

AV I, T0 T0G00TO KEPOOVG, Y TO TOPAYOUEVO TPOIOV GTT| YEMPYiD 6€ TOVOLG GiTov,
L o apiBpdc tmv epyatdv otn yempyia, Kot W o ebog Tamv epyatdv 6€ 6AoVg
TOVG TOUELG O€ O1Tdpt , TOTE oYVEL OTL

r = (Y-wL)/wL

AnA., OL OXETIKEC TIMEG
Twv ayaBwv ekdppalouv

AlpdVToG TOV 0plBunTn Kot ToV TOPOVOULAGTY TOV KAAGHLOTOG He Y €yovpe

r=(1-wl)/wl ,

TNV MEPLEXOUEVN
onov | givan L/Y, dnh., o ap1Budg epyotdv mov ypetdletan yio vo, mapoydei Evog ’ ' '
tvoc oirov. gpyaocia ava povada

To 060610 KEPOOVG GTT| YEMPYiO TPOKOTTEL YPNOUOTOIDOVTOG OPOVG TOV dEV
gumepiéyovv a&ia.

Ytov Bropmyavikd Topén — E6TM GTNV VOOVTOVPYIO — EYOVUE TO TOCOGTO KEPSOVG

oG

re= (pcYe — WLe)WLe, 6mov o deiktng € dnidvel tnv veavtovpyio ko Pe 1 aéio '

70V VOAGMITOS VL HOVES. Kpttikn) tou Malthus: Ou
Awpovtog pe Ye Exovpe HLOGOL TwvV EpVOL‘EwV 6€V
o= (pe— WlWle glval povo ottapt.

AXLG TO KEPDOOG KOl GTOVS dVO TOEIG gfvarn To 1610 Ko yvwpilovpe OAeS TIg GAAES
HeTaPANTEG Gpal 1) TN TOV VOACLUOTOC UTOPEL VO TPOKVYEL G

r = (1-wh)/wl = (pc — wic)iwle

P, = wl (1-wl)/ wl+wl,

wl_(1—wl 1-wl -
pc:M'i_ch:WIc ( )+1 :ch M :WI‘::I_C
wi wil wil w1
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Anonelpa Ricardo yla pla epyactakn Oswplia tng afla otic Apyec
MoAwtikng Owkovouiag kat @opoloyiag (1817)
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THE WORKS
AND CORRESPONDENCE OF

David Ricardo

Edited by Piero Sraffa
with the Collaboration of M. H. Dobb

VOLUME I

On the Principles of
Political Economy and
Taxation
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LIBERTY FUND
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CHAPTER I

On Value

SECTION 1

The value of a mmmaa':'x_); or the quantiry c:vf any ather cammodi}.:y

ﬁr which ir will mbdngf, a?pmaff on the relative quantity qf
labour which is necessary ﬁ;r Fiad pma’ucriaﬁ, and not on the
greater or less compensation which is pm’a’ ﬁ?r that labour.

IT has been observed by Adam Smith, that “the word Value
has two different meanings, and sometimes expresses the utility
of some particular object, and sometimes the power of pur-
chasing other goods which the possession of that object con-
veys. The one may be called value in wse; the other value in
exchange. The things,” he continues, “which have the greatest
value in use, have frequently little or no value in exchange;
and, on the contrary, those which have the greatest value in
exchange, have little or no value in use.”? Water and air are
abundantly useful; they are indeed indispensable to existence,
yet, under ordinary circumstances, nothing can be obrained in
exchange for them. Gold, on the contrary, though of little use
compared with air or water, will exchange for a great quantity
of other goods.

Utility then is not the measure of exchangeable value, al-
though it is absolutely essential to it. If a commodity were in
no way useful,—in other words, if it could in no way con-
tribute to our gratification,— it would be destitute of exchange-
able value, however scarce it might be, or whatever quantiry

of labour might be necessary ro procure ir.

KAaoikn oALtikn otkovopia: Malthus & Ricardo

H xpnoluotnta
amnoteAel mpolmoBOeon
aAAG OXL LETPO TNG
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Possessing utility, commodities derive their exchangeable
value from two sources: from their scarcity, and from the
quantity of labour required to obtain them.
There are some commodities, the value of which is deter-
mined by their scarcity alone. No labour can increase the
quantity of such g-::od,s, and therefore their value cannot be Ta ayaed Ttou ava}\l’)EL 68V
lowered by an increased supply. Some rare statues and pictures, eival ToL oTtdvLaL ay ab (’1,

scarce books and coins, wines of a peculiar quality, which can

be made only from grapes grown on a particular soil, of which omaviot TU’.V(IKEC r’] Kpao ld,
there is a very limited quantity, are all of this description. Their 5 ! 4

/ OTTOU LOXVEL N IpooPpopa
value is wholly independent of the quantity of labour originally , X " F,) Cb P ,
necessary to produce them, and varies with the varying wealth KOl Zntnon, aAAd ta avaea
and inclinations of those who are desirous to possess them. €KELVA TTOU LTtOpO OV va

These commodities, however, form a very small part of the , ,
mass of commodities daily exchanged in the market. By far avanapaxeouv HE gpyacta
the greatest part of those goods which are the objects of desire, KOLL TOL oTtola TTWAOUVTOL O£
are procured by labour; and they may be multdplied, not in : :

OVTOYWVLOTLKEG OlYOPEQG

one country alone, but in many, almost without any assignable
limit, if we are disposed to bestow the labour necessary to
obtain them.

In speaking then of commodities, of their exchangeable value,
and of the laws which regulate their relative prices, we mean
always such commodities only as can be increased in quantity
by the exertion of human industry, and on the production of

which competition operates without restraint.
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That this is really the foundation of the exchangeable value
of all things, excepting those which cannot be increased by
human industry, is a doctrine of the utmost importance in
political economy; for from no source do so many errors, and
so much difference of opinion in that science proceed, as from
the vague ideas which are attached to the word value.

If the quantity of labour realized in commodities, regulate
their exchangeable value, every increase of the quantity of
labour must augment the value of that commeodity on which
it is exercised, as every diminution must lower it.

KAaoikn oALtikn otkovopia: Malthus & Ricardo

H epyaocia amnoteAel To
BepeALO TNG AVTAANOKTLKAG
aélog
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SECTION II

Labour 0f a’fﬁvfm qmzfin'f_r dtffrem{}-' rewarded. This no cause

af variation in the relative value af commodities.*

IN speaking, however, of labour, as being the foundation of all
value, and the relative quantity of labour as almost exclusively?
determining the relative value of commodities, I must not be
supposed to be inattentive to the different qualities of labour,
and the difficulty of comparing an hour’s or a day’s labour, in
one employment, with the same duration of labour in another.
The estimation* in which different qualities of labour are held,
comes soon to be adjusted in the market with sufficient pre-
cision for all practical purposes, and depends much on the
comparative skill of the labourer, and intensity of the labour
performed. The scale, when once formed, is liable to little
variation. If a day’s labour of a working jeweller be more
valuable than a day’s labour of a common labourer, it has long

KAaoikn oALtikn otkovopia: Malthus & Ricardo

Epyaoiec Stadopetikov
TUTIOU £X0UV OLODOPETIKEC
TIOLOTNTEC, AAAA auTO Sev
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SECTION III

Nor an{y the labour app:’fﬂf immea'f::szy to commodities ﬂﬁ}cr
their value, bur the labour alio which is bestowed on the impfe—
ments, tools, and fam'fafingf, with which such labour is asisted ?

H epyacia tou umoAoyiletal dev
elval autn tou teAevtaiou otadiou,
oAAQ KoL € OAQL TOL TTPONYOUEVA
otadLla TNG mapaywyng KaL uTr mou
UTIELOEPXETOL OTNV KATAOKEUH TWV
gepyaAeiwv, KTnpiwv, MAolwv, KA.
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If we look to a state of society in which greater improve-
ments have been made, and in which arts and commerce
Hourish, we shall still find that commeodities vary in value
conformably with this principle: in estimating the exchangeable
value of stockings, for example, we shall find that their value,
comparatively with other things, depends on the total quantity

DF L’:lbﬂl.ll' necessary to l'l'lal'll.lElCl'll['E dif_'l'l'l, ﬂ.ﬂd b[‘il’]g thElTl o

market. First, there is the labour necessary to cultivate the land
on which the raw cotton is grown; secondly, the labour of
conveying the cotton to the country where the stockings are
to be manufactured, which includes a portion of the labour
bestowed in building the ship in which it is conveyed, and
which is charged in the freight of the goods; thirdly, the labour
of the spinner and weaver; fourthly, a portion of the labour
of the engineer, smith, and carpenter, who erected the buildings
and machinery, by the help of which they are made; hfthly,
the labour of the retail dealer, and of many others, whom it is
unnecessary further to particularize. The aggregate sum of these
various kinds of labour, determines the quantity of other things
for which these stockings will exchange, while the same con-
sideration of the various quantities of labour which have been
bestowed on those other things, will equally govern the portion
of them which will be given for the stockings.
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SECTION IV

The Prf:ur:'p& that the quantity ﬂf labour bestowed on the produr—

tion qf commodities rfgu&;rﬁ their relative value, mmiﬂ‘hmfv{}'
mad.fﬁm’ b}f the fmpfaymmr qf m.;mf.:f?mj.' and other ﬁxm’ and
durable ::.;zp:'mf.:

H xpovikny d1apBpwon TN mapaywyng TPOTOTOLEL TN
HLETPNON TNC OXETIKAC aélac Twv ayabwv pe TV
EUTEPLEXOEVN epyacia eTteldr) To KEPOOC uTtOAOYLlETAL O€E
KABe oTAdLo TNG MOPOAYyWYNS

KAaoikn oALtikn otkovopia: Malthus & Ricardo
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Ayabo X AyaBo Y

Ac rdpoupe dVo ayaBa ta omnola epmepLExouv Kat to SUo 400 povadeg
gepyaoiac aAAd os Stadopetikd otadla Tn mapaywyns. To ayabo Y €xeL 300
Hovadec epyacioc oto TeAkO otaddlo, evw to ayabo X povo 100.

KAaoikn oALtikn otkovopia: Malthus & Ricardo
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To kOooTOG epyaciog WL, mou pnrike oto otadlo t, mpemeL va £xeL
k€pSog WL (1+r)}, 8nA., TO KOOTOG TWV PNXOVNULATWY TIOU
EUTEPLEXOUV Epyacia og tponyoUeva oTadla TPETMEL va lval

iWL[ (1+r)

Apal n TLur evog ayaBou Ba mpemeL va eival
T

P = why + > WL (1+r1) |(1+r)

t=1

KAaoikn oALtikn otkovopia: Malthus & Ricardo
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Apa oL OXETIKEC TIHEC SUO ayaBwv dev pumopouv va
eKPPALOUV TLC OXETLKEC TTOCOTNTEC TNC EUTIEPLEXOUEVNC
gepyoaoiac, bedbougvou oOtL

{wL0 +Zw|_[ 1+1 }1+r i X

I:)x: t=0
i {WL;+ZWLT(1+r)t}(1+r) L

Onwc Ba amattovoe pla kaBapn Bewpla TNG epyaciog.
Mo SLopOoPETIKA W KL ' OL OXETIKEC atlec petafaAlovtal

KAaoikn oALtikn otkovopia: Malthus & Ricardo
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AV XpNOLUOTIOL)COUE TO ApLOUNTLKO apAdelypa Twv ayodwv
X ko Y, Tote yla pobo ioo pe 1 eupw Kal moocooto kEpdoug 50%
TO KOOTOC Tou Kepaaiov Ba sival avtiotoya

Aya006 X
TI0C00TO
KépSoug 50%
HLoB06¢ 1,00 €
Movabeg

Mepilodog epyaociag Kbéotog epyaciag Kootog kepalaiou

Movadeg

epyaciog x uobog Kootog epyaociag x (1+r) 't
1 75 75,00 € 112,50 € (1+r)*1
2 75 75,00 € 168,75 € (1+r)"2
3 75 75,00 € 253,13 € (1+r)"3
4 75 75,00 € 379,69 € (1+r)74

ZUVOALKO KOOTOG

kedpalaiov 914,06 €

KAaoikn oALtikn otkovopia: Malthus & Ricardo

Ayabo Y
TI0O00TO
KEPSOUG 50%
uoBog 1,00 €
Movabeg

MNepilodog epyaociag Kootog epyaociag Kootog kedpalaiou

Movadec
epyaociog x uobog Kootog epyaciog x (1+r)At
1 50 50,00 € 75,00 € (1+r)M1
2 50 50,00 € 112,50 € (1+r)"2
2UVOALKO KOOTOG
kedalaiov 187,50 €
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Ot 6oL urtoAoylopol yia mocooto kEpdouc 10% kat pobo 2
gupw pog divouv

TTOC00TO
KépSoug
pLoBog¢

Movabeg
Meplodog epyaciag

75
75
75
75

A W N R

Aya06 X Ayabo Y
TTOGOO0TO
10% képSoug 10%
2,00€ pLoB06¢ 2,00€
) ) ) ) Movadeg
Kéotog epvaciag  Kootog kepahaiou Nepiodoc epyaociag Kdotog epyaciac  Kdotog kepolaiou
Movabec Movadeg
gpyooiog x pobog Kootog epyaciag x (1+r) Mt epyaoiac x e KAoToc epyaotac x (1+r)At
150,00 € 165,00 € (1+r)*1
1 50 100,00 € 110,00 € (1+r)*1
150,00 € 181,50 € (1+r)"2
A
150,00 € 199,65 € (1+1)"3 2 50 _— 1'00,00€ 121,00 € (1+r)~2
150,00 € 219,62 € (1+1)74 z”::;;"f’ kooTog 23100¢
KE aiou .

ZUVOALKO KOOTOG
kedalaiov 765,77 €

KAaoikn oALtikn otkovopia: Malthus & Ricardo 73
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Nocooto képdoug 50% kal obag 1 eupw Nocooto kéEpSoug 10% kat poog 2 evpw

r 50% w 1,00€ r 10% w 2,00€
B. K6otog B. Kdotog
A. Kéotog  kedalaiov (Kéotog . Kéotog A.Kéotog kedahaiou (Kéotog . Kéotog
epyaciag napeABovowv KképSoug epyaociag napeABovowv KEpdoug
(Movabeg  povddwv epyaciog (A+B)x A. Zuvolkd (Movdbdeg povadwv epyaciag (A+B)x A. ZuvoAko
EPYOOLOGX  QVOTOKLOUEVO HE TI0000TO K60TOG epyooiogx OVOTOKIOPEVO UE TIOC0CTO KOGTOG
MwoB66)  mocooto képboug) kEpSoug (A+B+T) MwBdc)  TocooTo KEPSOUC) Ké€PSoUG (A+B+T)
Ava86 X 100,00 € 914,06 € 507,03€  1.521,09€ AyaB6 X 200,00 € 765,77 € 96,58€ 1.062,34€
Avabo Y 300,00 € 187,50 € 243,75€  731,25€  AyaB6Y 600,00 € 231,00 € 83,10€  914,10€

ApPOL OL OXETLKEG TLMEC lval 1.521/731 otnv mpwtn nepimTwon Kot
1.062/914 otnv 6€UTEPN, VW TOL Ayaba epmepLExouv tnv dLa
TTOOOTNTO EPYACLOC

KAaoikn oALtikn otkovopia: Malthus & Ricardo
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O Ricardo € ate va Bpel Eva amoAuTo HETPO TS aglag mou Ba Atav
AUETAPBANTO OTLC LETAPOAEC TNC SLAVOUNG HETAEL KEPSOUC KAl HLoBwy,
Paxvovtag Eva ayabo mou Ba avtavakAoOUCE TO HECO OPO TNE XPOVLKNC
S1apBpwonc TNG mapaywyng o€ OAn TNV oLkovopia

Tnv «Abon» tnv €dwoe to 1960 o Piero Sraffa e€oPfeAilovtac Opwe TNV
gpyoaoia ano tnv «epyactakn» Bewpla tnc atiog

Piero Sraffa (1898-1983)

KAaoikn oALtikn otkovopia: Malthus & Ricardo

PRODUCTION OF
COMMODITIES
BY MEANS OF
COMMODITIES

PRELUDE TO A CRITIQUE OF
ECONOMIC THEORY

PIERO SRAFFA

BRIDGE UNIVERSITY
PRESS

MAPAIQIMH
EMIMOPEYMATQN
MEZQ EMIMOPEYMATQN

MPEAOYAIO ZTHN KPITIKH
HZ OIKONOMIKHE GEQPIAL

oyIKO onpeinpa: . Kpunac

UZEIZ ZYTXPONA OEMATA

1960

1985
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Comparative advantage
2 UYKPLTLKO TTAEOVEKTN AL

CHAPTER VII

On Foreign Trade

LTIKA olkovopia: Malthus & Ricardo
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Under a system of perfectly free commerce, each country
naturally devotes its capital and labour to such employments
as are most beneficial to each. This pursuit of individual ad-
vantage is admirably connected with the universal good of the

whole. By stimulating industry, by rewarding ingenuity, and O ClpE;EEC tou &'E?VOUC
by using most efhicaciously the peculiar powers bestowed by gpnoptlou: H AyyAta Ba
nature, it distributes labour most effectively and most eco- T[apdyEL BLOIJ.Y]XCXVLKC'I
nomically: while, by increasing the general mass of productions, T[pO'[C')V'Ca KOLL OL

it diffuses general benefit, and binds together by one common
tie of interest and intercourse, the universal society of
nations throughout the civilized world. It is this principle
which determines that wine shall be made in France and
Portugal, that corn shall be grown in America and Poland,
and that hardware and other goods shall be manufactured in

UTTOAOUITEC OYPOTLKA.

England.

KAaoikn oALtikn otkovopia: Malthus & Ricardo
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England may be so circumstanced, that to produce the cloth
may require the labour of 100 men for one year; and if she
attempted to make the wine, it might require the labour of
120 men for the same time. England would therefore find it
her interest to import wine, and to purchase it by the exporta-
tion of cloth.

To produce the wine in Portugal, might require only the
labour of 80 men for one year, and to produce the cloth in the
same country, might require the labour of 9o men for the same
time. It would therefore be advantageous for her to export
wine in exchange for cloth. This exchange might even take place,
notwithstanding that the commodity imported by Portugal
could be produced there with less labour than in England.
Though she could make the cloth with the labour of 9o men,
she would import it from a country where it required the labour
of 100 men to produce it, because it would be advantageous
to her rather to employ her capital in the production of wine,
for which she would obtain more cloth from England, than
she could produce by diverting a portion of her capital from
the cultivation of vines to the manufacture of cloth.

KAaoikn oALtikn otkovopia: Malthus & Ricardo

Akopa kat av n MoptoyaAia ival
TILO TTAPAYWYLKN oo TtTnv AyyAla
oTNV apaywyn Kot KpaoLou Kal
udAaopatog, mMAAL TN cUpdEPEL
va €EAYEL KPAOL KL VO ELOAYEL
Udoaopa, oV EXEL CUYKPLTLKO
TIAEOVEKTN O OTO KpOoi

Qpe¢ epyaciog mou amattovvtol yLo

va ntapoxOel kpaoi kat Vpaopa ano
v AyyAia kat tnv MoptoyaAia

AyyAila MoptoyaAia

Kpaot 120 80
Ybooua 100 90
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H kpLtikn TG Bewplag Tou oUYKPLTIKOU TTAEOVEKTAMATOC LoXupileTal OTL
LOKPOTIPOBECOL OL OpoL epmopiou elval €1¢ PApoc TGS Yewpylag, apa
uLa e€eldikevon otn yewpyla epmodilel tTnv avamtuén Uog xwpoc.
AvtiBeta oL xywpec Oa mpemel va mpoPpUAAEOUV TLC VNTILAKEC TOUG
Blopnxaviec pexpt vo avépwBouv.

KAaoikn oALtikn otkovopia: Malthus & Ricardo
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Oewplo ANpnOoLlou XpEouc

™ Khaown moAttikr otkovopia: Malthus & Ricardo
I E
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O Ricardo, 0mwc¢ Kal oL TEPLOCOTEPOL KAAGLKOL OLKOVOUOAOYOL €ival
avtiBetolL oto SnNuocLo Savelopo yla T xpnpatodotnon twv damavwy Tou
KpAtouc. MNapatnpnoe Opwe OtL amno kabapd Bewpntikr) okomd dev
uTtapxel dStadopad av n damnavn xpnuatodoteital peow Popwv, Savelopov
Tiov Ba amonmANPwOEL 0€ CUYKEKPLUEVO SLACTNHA 1] LECW OUOAOYWV TIOU
dev Ba amonmAnpwvouv mote 1o kedpaAato arld Ba divouv tokopepidlo €1g
TO OUNVEKEC. AUTN N avaAuon €YLVe apyoTepA YyvwoTn we «Pikapdiavn
Looduvapia» (Ricardian equivalence)

* On the Principles of Political Economy and Taxation

* [w¢ E.E.E.] “Funding System”, An article in the Supplement to the Fourth, Fifth
and Sixth Editions of the Encyclopaedia Britannica, 1820

« James Buchanan, “Barro on the Ricardian Equivalence Theorem”, Journal of
Political Economy, 1976, 84 (2): 337-342.

* Andrew B. Abel, “Ricardian equivalence theorem”, cto J. Eatwell, M. Milgate &
P. Newman (eds), The New Palgrave: A Dictionary of Economics, London,
Macmillan, 1987, vol. 4: 174-179.

KAaoikn oALtikn otkovopia: Malthus & Ricardo
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Taxes which are levied on a country for the purpose of sup-
porting war, or for the ordinary expenses of the State, and
which are chiefly devoted to the support of unproductive
labourers, are taken from the productive industry of the
country; and every saving which can be made from such ex-
penses will be generally added to the income, if not to the
capital of the contributors. When, for the expenses of a year's
war, twenty millions are raised by means of a loan, it is the
wwenty millions which are withdrawn from the productive
capital of the nation. The million per annum which is raised
by taxes to pay| the interest of this loan, is merely transferred
from those who pay it to those who receive it, from the con-
tributor to the tax, to the national creditor. The real expense
is the twenty millions, and not the interest which must be
paid for it.* Whether the interest be or be not paid, the country
will neither be richer nor poorer. Government might at once
have required the twenty millions in the shape of taxes; in

* “Mclon says,’ that the debts of a nation are debts duc from the right
hand to the left, by which the body is not weakened. It is truc that the
gencral wealth is not diminished by the payment of the interest on arrcars
of the debt: The dividends arc a valuc which passcs from the hand of the
contributor to the national creditor: Whether it be the national creditor
or the contributor who accumulates or consumes it, is, I agree, of little
importance to the socicty; but the principal of the dcbt—what has
become of that? It exists no more. The consumption which has followed
the loan has annihilated a capital which will never yicld any further
revenue. The society is dcprivccr not of the amount of interest, since that
passes from onc hand to the other, but of the revenuc from a destroyed
capital. This capital, if it had been employed productively by him who
lent it to the State, would cqually have yiclded him an income, but that
income would have been derived from a real production, and would not
have been furnished from the pocket of a fellow citizen.”—Say vol. ii.
p- 357. This is both conccived and cxpressed in the truc spirit of the
science.

V' Essai politique sur le commerce, ‘nouvclle édition’, 1761, p. 296.

KAaowkr) oAttikn otkovopuia: Malthus & Ricardo

which case it would not have been necessary to raise annual
taxes to the amount of a million. This, however, would not
have changed the nature of the transaction. An individual
instead of being called upon to pay 100/ per annum, might
have been obliged to pay 2000/ once for all. It might also
have suited his convenience rather to borrow this 2000/, and
to pay 100/. per annum for interest to the lender, than to spare
the larger sum from his own funds. In one case it is a private
transaction between A and B, in the other Government guaran-
tees to B the payment of interest' to be equally paid by A.

On the Principles of
Political Economy and
Taxation
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SUPPLEMENT

TO THE
FOURTH, FIFTH, AND SIXTH EDITIONS

OF THE

ENCYCLOPADIA BRITANNICA.

WITH PRELIMINARY DISSERTATIONS
oN THE

HISTORY OF THE SCIENCES.

Jllugtrated bp Engravings.

VOLUME FOURTH.

EDINBURGH :

PRINTED FOR ARCHIBALD CONSTABLE AND COMPANY, EDINBURGH ;

AND HURST, ROBINSON, AND COMPANY,
LONDON.

1824.
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410

FUNDING SYSTEM.

anding Uunn this head we propose, first, to give an ac-
';yu-. count of the rise, progress, and modifications of the
=~~~ SinxinG Fuxp, accompanied with some observations
as to the probability of its accomplishing the object

for which it was instituted ; and, next, briefly to con-

sider the best mode of providing for our | ex-
penditure both in war and peace,—an inquiry neces-

sarily involving the policy of that SysTexm or Foxp-

1xG of which the Sinking Fund has long been con-

as one of the principal recommendations and

prope.

L On the subject of the Sinking Fund, we shall
bave frequent occasion to refer to the statements of
P‘rofe.or Hamilton, in his very valuable public.uiou,

426 F UN

Pundisg ¢ if our sinking fund should accumulate, in time of
, to s0 | a sum that [ can take five mil-

G“L,, ions per annum from it; I can spend L.100,000,000
e, =’ 0 & NEW war without coming to you for fresh taxes;
the disadvantages of my plan are, that by now tak-

ing L. 7,000,000 per annum from it, and making a

surplus duties, which, according to the original plan, F,
gug:tl.obnebeenap wtbeuinking::
und.
** Soon after, the principle of preserving the
sinking fund inviolable was abandooed. In 1738,
L. 500,000 was takeo from that fund, and applied to
the services of the year."—* In 1734, L. 1,200,000
was taken from the sioking fund for current services;
and, in 1785, it was aoticipated and. mortgaged.”
The produce of the sinking fund, at its commence-
ment in 1717, was L.323,437. Io 1776, it was at
its highest amount, being then L.8,166,517; in 1780,
it had sunk to L. 2,408,017.
“ The sinking fund would have risen higher, had
it not been depressed, especially in the latter period,

G A L :

provision for speedily, and st regular intervals, Pending
propriating more of this fund to present objects, & Synen
sinking fund will be 50 much diminished, that I can- o b
not so soon, by a great many years, avail myself of

the five millions for the purpose which I have stat-

ed.” (= B 2)
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Karl Marx (1818-1883)

levvi£tal oto Tpiep otnv Npwaoia tou Prvou

Mavemiot Lo TG Bovvng Kot HETEMELTA TOU BepoAivou. AvKel otoug «ApLoTepoUG
EyeAlavoug»

YrioBaAAelL tn dudaktoptkn Tou Statplpn oto Mavenmotiuwo tng lévac. O£ua: «H Stadopa
HeTaty Anuokpitelag kat Emwkolpelag prhoocodiag tng puong». [Differenz der
demokritischen und epikureischen Naturphilosophie]

Eykatoleinel okéPelg yla akadnuaikn otadlodpopia.

Yuvtaktng tng Rheinische Zeitung mnyaivel otnv Kolovia.

H kuBépvnon kAsivel Tnv ednuepida. Amodacilel va HEAETHOEL TTOALTIK OLKOVOUia

Tnv i6La xpovid mavtpevetal Tnv Jenny von Westphalen kopn aplotokpdtn.
MetaBaivel oto Mapiot ya va ekdwoel pe tov Arnold Ruge (1802-1880) ta Deutsch-
Franzosische Jahrbiicher, aA\d povo éva tevyog ekdidetal. NeplapPBadvel ta apbpa
«la pLa kpLtikn Tng eyeAlavng dpthocoodiog tou dikaiou» Zur Kritik der Hegel'schen
Rechtsphilosophie] kat «a to eBpaiko {tnuo» [Zur Judenfrage]. ExSidelL to Vorwarts!
I'vwpiletal pe tov Friedrich Engels. O Engels €xeL 6n ypa et «Tnv KatdoTaon tng
EPYATIKNG TAENG otnv AyyAia» [Die Lage der arbeitenden Klasse in England] mou
ekSISeTAL TNV EMOUEVN XpOVLA.

lpadet ta Owovouka kot Dhocodikd Xelpoypada. Avadépetal otnv aAlotpiwon
™G epyaociag. Kpitiki otov Ludwig Feuerbach (@€ogig yia tov Feuerbach)

Ek&16ouv pall pia KPLTIKN TwV aplotepwy eyeAlavwy, tnv Ayia Otkoyeveia [Die heilige
Familie, oder Kritik der kritischen Kritik. Gegen Bruno Bauer & Consorten]

Metad amno aitnua tou Mpwoou BaciAtd n yarikn kuBépvnon kAeivel To Vorwdrts! kat o
Marx eykatoAeinel to Napiol yia tig BpugéAAeg.

Juvepyadlovtal kat ypddouv tnv Feppaviki tdeoloyia. (1845-7, ekd. 1932)

Mpadel tnv ABAOTNTA TNG DAocodiag [Misere de la philosophie. Réponse a la
philosophie de la misére de M. Proudhon]

Ipadouv to Mavidpéoto tou Koppouviotikol Koppatog [Manifest der
Kommunistischen Partei].

Enavdaotaon tou 1848. MNnyaivel oto MNapiol kal petd otnv KoAovia.

H KpLTikn tT¢ MOALTIKAG olkovopuiag: Karl Marx
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Karl Marx (1818-1883)

Ek6(6eL Tnv Neue Rheinische Zeitung. Ol apy£g tnv kAsivouv, o Map€ petafaivel oto
Maplol kal amno kel eykabiotatal povipa oto Aovéivo.

210 Novdivo apBpoypadel yia diadopeg epnuepideg aAAa Kupiwg yia tnv New York
Tribune péyplL to 1863.

ExbiSeLtnv 18" Mmpupaip Tou AoudoBikou Bovardptn [Der 18te Brumaire des Louis
Napoleon]

Ipadel to Grundrisse xepdypadoa mou Oa amoteAécouv tn Bdon yLo thv KpLtkA Tthg
MoAwtikng Owkovopiag kat to KedpaAaro.

Fpadet Tnv Kprtikr tng MoAttikig Owkovopioag [Zur Kritik der politischen Okonomie]
Avauign otn dnuoupyia tng A’AeBvoug [International Workingmen's Association]
1° tépog tou Kedpahaiou [Das Kapital. Buch I: Der Produktionsprocess des Kapitals]
NMapiown Koppouva. Mpdadet tov EpduAio MoAepo otn FaAia [Civil War in France]
Mpadel tnv Kpttkn tou MNpoypadppatog tng Nkota [Kritik des Gothaer Programms]
Oavartocg Jenny von Westphalen

Odvarog Marx

H KpLTikn tT¢ MOALTIKAG olkovopuiag: Karl Marx
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Karl Marx (1818-1883)

Die heilige Familie, (mit Marx) 1845

Grundsatze des Kommunismus, 1847

Manifest der Kommunistischen Partei, (mit Marx) 1848

Der deutsche Bauernkrieg. 1850

Revolution und Konterrevolution in Deutschland. 1851 bis 1852

Zur Wohnungsfrage. 1872

Von der Autoritat, 1872/73

Dialektik der Natur 1873 bis 1886

darin Anteil der Arbeit an der Menschwerdung des Affen. 1876

Herrn Eugen Dihrings Umwalzung der Wissenschaft (der ,,Anti-Diihring“), 1878
Die Entwicklung des Sozialismus von der Utopie zur Wissenschaft, 1880

Der Ursprung der Familie, des Privateigenthums und des Staats, 1884

Ludwig Feuerbach und der Ausgang der klassischen deutschen Philosophie, 188¢
Die Rolle der Gewalt in der Geschichte. 1887 bis 1888

Zur Kritik des sozialdemokratischen Programmentwurfs. 1891

Friedrich Engels
(1820-1895)

¥ H KkpLtikn tng moAwtikng otkovopuiag: Karl Marx 11




Karl Marx (1818-1883)

Jenny von Westphalen
(1814-1881)
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Karl Marx (1818-1883)

Die heilige Familie,

MISERE
Sritit LA PHILOSOPHIE.
ffitifd)ell Rritit REPONSE A

LA PHILOSOPHIE DE LA MISERE

DE B, PROCDON,

Begen Brune Paver & Lonforten.
Par Karl Wary.

@Den
Friedridy Gugels und SKorl Mary. T
T
&
i P g BINELLES.
fitevarifhe Anftalt A FRANK, i G G VOGLER,
(3 Blktien.} B bities P e
1 8 a & 1847
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Karl Marx (1818-1883)
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Karl Marx (1818-1883)

Eugene Delacroix
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Karl Marx (1818-1883)
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Karl Marx (1818-1883)
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Karl Marx

Ouyyopia
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1818-1883)

Poupavia

19



Karl Marx (1818-1883)

—

......

Entavaotaon tou 1848 oto BepoAivo

H KpLTikn tT¢ MOALTIKAG olkovopuiag: Karl Marx

Beesffentlig im Februar 1843,

London.

@) Gent in v Offce ver Bitsunge-Gefelifdart fae Aebeier |
ven 3. € Purgherr. [
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Karl Marx (1818-1883)

Obdodpayuata oto Mapiot 1848

H KpLTikn tT¢ MOALTIKAG olkovopuiag: Karl Marx

Berdffentlift im Februar 1848,

London,

@] @ent o e Difie der LBitvumg e Gefettfare 13 Arveites ||
son 3. € Purghond.
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Karl Marx (11-1883)
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REPUBLIOUE FRANCAISE.

Combat du peuple parisien dans les journées des 22, 25 et 24
Février 1848.
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Karl Marx (1818-1883)
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Karl Marx (1818-1883)

THE CONFLICT IN PARIS: ASSAULT ON GENERAL CHANZY.

Noaplowvni Koppolva

H KpLTIKN TG MOALTIKAG olkovouiag: Karl Marx
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Die Nevolution,

Fine eitidrift in gwanalofen Hejten.
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Karl Marx (1818-1883)
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Sur Kritik
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Karl Marx (1818-1883)

1867 1885
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1894
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Karl Marx (1818-1883)

MPOAETAPIOI OAQN TON XQPQN ENQOEITE!

KAPA MAPE

TO KE®AAAIO

KPITIKH
THZ IIOAITIKHZ OIKONOMIAZ

TOMOZX ITPQTOX
BIBAIO 1

TO NPOTLEY TAPAT'QI'HY
TOY KE®AAAIOY

Merdppoan
TANATIQTH MAYPOMMATH

(@)

ZYTIXPONH ENOXH
AOHNA 2002

1867
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HPOAETAPIOI OAQN TON XQPON ENQORITE!

KAPA MAPE

TO KE®AAAIO

KPITIKH
THZ IIOAITIKHE OIKONOMIA®

TOMOX AEYTEPOZ

BIBAIO 11

TO MPOTZEX KYKAO®OPIAX
TOY KE®AAAIOY

Mezdgpaan
TANATIQTH MAYPOMMATH

EKAOZEIL «ZYI'XPONH EITOXH»
AGHNA 1979

1885

HPOABPAPIOL OAON TON XQPON ENUOEUTE

KAPA MAPZ

TO KE®AAAIO

KPITIKH
THE [TOAITIKHY OIKONOMIAZ

TOMOZX TPITOZ

AL fatapintny
PEANAT 1O AN PONNIA T

KAOLEIL XY EANPONE FITOXI-
ABIINA 1978

1894
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Karl Marx (1818-1883)
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Karl Marx (1818-1883)
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der kritik der politischen 6konomie

Grundrisse

KAPA MAPE

BAXIKEX TPAMMEZX
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THY MOAITIKHX
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Karl Marx (1818-1883)

Marx-Engels
Gesamtausgabe

Marx-Engels-Werke

H KpLTIKN TG MOALTIKAG olkovouiag: Karl Marx

30



Karl Marx (1818-1883
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Karl Marx (1818-1883)

KUpleg emidpaoelc otov Marx
1. Tleppavikn pthocodia [Eyeloc]

2. TOoAAMKOC OUTOTIKOC GOCLOALOUOC
3. AyYALKN TTOALTLKA OlKOovVouLa
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Koppouviotiko Mavigpeoto

Koppouviotiko Mavigpéoto

‘Eva pavtaopa mAaviEtal otnv Evpwnn: to pavtaopa Tovu KOUHouviopoU. OAeC ol SUVAMELG TNG YEPATHUEVNG
Eupwrnng evwBnkav o€ pLa Lepr) cuppaxia yla va Kuvnynoouv auto To pAavTaopa: O TIAOG Kol 0 To0ApOoG, O
Méetepviy Kt o 'kllo, yaAAoL pL{ooTtACTEC KAl YEPUOVOL OOTUVOLKOL.

MoLo KOUMA TNG AVTLTOALTELONG SEV EXEL KATNYOPNOEL 0OV KOUHOUVLOTLKO QIO TOUG OVTUTAAOUC TOU TIOU
KuBEpVOUV, TIOLO KOO TNG AVTUTOATEVUONG €V AVTEKPOUOE LLE TNV KATNYOP LD TOU KOUHOUVIOUOU TOUG TILO
TPOOSEVUTIKOUG OVTUTOAITEUOUEVOUG, KABWE KoL TOUG avTLOPACTLKOUG OVTUTAAOUG TOU;

Avo mpaypata Byaivouv arm' To yeyovog auto:

O KOUMOUVLIOUOG avayvwplletal ia am' OAEG TIG EUPWTTALKES SUVAUELS oav Lol SUVOUD.

Elval kapog mio oL KOUHOUVLIOTEC VoL EKDECOUV AVOLXTA UMPOOTA G' OAO TOV KOOUO TLG aVTIANYELG TOUG, TOUG
oKOTIOUC TOUG, TLC ETIOLWEELG TOUC Kal V' avTutapaBEcouv 0To apapUOL TOU KOUHOUVLOTLKOU PaVTACUATOC

éva MavipEoto tou (6lou Tou KOPUATOC.

.ol TO OKOTIO AUTO CUYKEVTPWONKaV 0To AovSiVo KOUMOUVLOTEC ATto TLG TILO SLadOPETIKES EBVOTNTEC KOl
ouvtagave To MAPKATW Mavip£oTo mou SnUOCLEVETAL TNV OyYALKH, YAAALKA, YEPUOVLKH, LTAALKD,

dAapavoikn kot davikn yh\wooa.

H KpLTikn tT¢ MOALTIKAG olkovopuiag: Karl Marx
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Koppouviotiko Mavigpeoto

AcTol Kal TipoAgTaplol
H Lotopia OAwV TwV WG TwPA KOWWVLWYV ELVaL N LoTopla TAELKWY aywvwy.

EAelBepoc katl SoUAog, matpiklog katl mAnBeilog, Bapovog kat SOUAOTIAPOLKOG, LACTOPAC KAl KAAPaC, e
Kot AEEN, KATATLEOTAG Ko Katarmielopevog, Bplokovtav og akatanavotn avtifeon petal toug, Ekovay
aSLAKOTIO aywva, TOTE KAAUUHUEVO, TIOTE OVOLYTO, £vVaV OywVa TTou TeAsiwve KABs dpopa pe Evav
ETIAVAOTATIKO LETOOXNUATIONO OAOKANPNC TN KOWVWVIAC ] LE TNV O KOLWVOU KOTOoTpodr TwV TAEWV
Tiou aywvilovtav.

YTLG TPONYOUUEVEG ETTOXEG TN LoTopiag Bpiokoupe oxedov rmavtou pa mAnpen dtaipeon tng Kowwviag o
Sdladopeg KAELOTEC TALELG, Hia TtoAUTpOoTn SLafAbpLon Twv KOWwVIKWY B€oewv. Itnv apyaia Pwun
Bplokoupe matpikioug, neic, mAnBeioug, oUAoUC. 2To pecaiwva peoudAPXEC, UTIOTEAELC, LOLOTOPOUCG,
KaApAadeg, SOUAOTIAPOLKOUC KL ETILITAEOV 0€ KOBEULA art' AUTEG TLC TALELC Bplokoupe Eava WOLaitepeg
StaBabuioelg.

H oUyxpovn aoTtikn kowwvia ou mpofale anod tnv katactpodn tng heoudapxikng Kowwviag dev
KATAPYNOE TLG TAELKEG aVTIOEOELS, EBaAE povaya oTn BEon TWV MOALWY VEEC TAEELG, VEOUG OPOUG
Katarnieong, vEeg LopdEG MAANG.

QoT000, N EMOXNA HAC, N EMOXA TN AOTIKNC TAENC, XapaKkTnelleTal amod To yeYovog OTL AMAOTIOLNOE TIg
Ta€lKEC avTlOEoelc. OAOKANPN N KOWWVLOL OAO KAl TIEPLOCOTEPO XwpLleTal og SUo peyaia avtimada
otpatoneda, o SUO PeyAAeG TALELS, TTOU BplokovTal AUESO OVTLHETWIIEC N LA LE TNV AAAN: OTNV 0OTIKNA
TAéN Kal To POAETOPLATO.

H KpLTikn tT¢ MOALTIKAG olkovopuiag: Karl Marx
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Koppouviotiko Mavigpeoto

H aotiki ta&n Enaiée otnv Lotopia Eva poAo EEULPETIKA EMAVAOTATLKO.

Mavtou Omou n Aotk Taén NPBe otnv e€ouoia, katéotpee OAEG TIGC GEOUSAPXLKEG, TATPLAPXLIKES KOl ELOUAALAKEC
ox€oelg. Eomaoe xwpig oikto toug moAumoikiAoug peoudapxkolc SE0UOUC IOV CUVOEAVE TOV AVOPWITO LLE TOUG
dUOLKOUG AVWTEPOUG TOU Kal dev adnoe kavevav AAAo Seopd avAapETa o€ AVOPWTTO Kol o€ AvOPWTTO, EKTOC AT TO
YULVO cupdEpov, amo tnv avaiodntn "mAnpwun tolg petpntolc”. ... Me pa Aé€n, otn B€on TNG KAAUUUEVNG LE
BPNOKEUTIKEC KOl TIOALTIKEG QUTOTIATEG EKUETAAAEUONC, EBAAE TNV avolyxth, Eedlavtponn, Apeon, okAnpen
EKUETAAAELON).

H aotikn taén adaipeoe 1o dwrtooteédavo am' OAa Ta we TOTe aflooEPacta EMAYYEALOTO TTOU T avTikpl{av Ue
BpnokeuTikn euAABeLa. To yLATPO, TO VOLLKO, TOV TIATIA, TOV TTOLNTH, TOV AVOPpWITO TNG EMLOTHNG, TOUG UETETPEYE OF
HLoOwTOUG EPYATEC TNC.

H aotikn taén E€oxLloe Tov MEMAO TOU CUVALCONUATIOMOU TTOU OKETOLE TLC OLKOYEVELAKEG OXECELG KOL TLG EKOVE
EeKABAPEC XPNUATIKEG OXEOELC. ... H aoTIKN) TAEN SeV UMopel va UTTAPXEL XWPLG va EMaVOOTATIKOTOLEL adLAKoTa Tal
epyaleia mapaywyng, SnAadn Tig oxeoelg mapaywyng, SnAadn OAEC TIC KOWVWVLIKEG OXEOELC. ... H oUVEXNC avaTPOTH TNG
TIAPAYWYNG, O ASLAKOTIOGC KAOVIOUOC OAWV TWV KOWVWVLIKWY KATAOTACEWY, N alwvia afefatotnta Kot kivnon Sltakpivouv
TNV QOTLKA €MOXN A0 OAEC TLG TTPONYOUMEVEC. ... H avaykn va PeyaAwVeL OAOEVA TNV MWANCT TWV TPOIOVIWV TNG
KUVNYQ TNV 0OTLKN TaEn mavw ¢' 6An tn ynvn odaipa. Eivat umoxpewpévn va pwAtalel mavtou, va sykadiotatal
mavtou, va SnULoupyel avtou oxEoelC. ... Me tn ypriyopn BeAtiwon OAwv Twv epyaAeiwv Tapaywyng, LE TNV
anepLopLlotn SLEUKOAUVON TWV ETILKOWVWVLWY, N 0OTIKNA TAEN TpafAeL 0TOV MOALTIONO OAQ, aKOMO Kal Ta Tio BapBapa
€0vn. ... H aotikn taén umétate tnv uMaLBpo otnv Kuplapyia Tng mMOANG. Anplolpynoe TEPAOCTLEG TTOAELG, avénoe o€
pueyaio Babuo tov aplbpod tov aotikol MANBUCHOU o€ CUYKPLON LE TOV QYPOTLKO KOl OTIECTIOOE £TOL EVA LEYAAO UEPOC
Tou MANBUoPOUL amo tnv NALBLOTNTA TN AypOoTLKN G {wNC.
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Koppouviotiko Mavigpeoto

Me o A€€n, oL KOUUOUVLOTEC uTtooTnPLlouV MaVToU KAOE EMAVAOTATIKO KIVNUA EVAVTLO OTNV UTIApXouoa
KOWVWVLKH KOl TIOALTLK KATAotaon.

Ye OAa auTtd ta KwvApata pofaiAouy to {ATtnUa TG WBlokTnolag, omoladnmote popdn, MeEPLOCOTEPO 1) AlyOTEPO
e€eALlYHEVN, KL OV EXEL TTAPEL, AV TO BAOLKO {NTAMO TOU KIVAHOTOC.

TEAOG, Ol KOUHOUVLOTEG epyalovTal mavTtoU yLo Tn ocUVOECH KAl T CUVEVVONOT TWV SNUOKPOTIKWY KOUUATWY OAWV
TWV XWPWV.

OL KOPHOUVLOTEG Bewpouv avaélo Toug va KPUBoUV TIC armOYELS KoL TIG TPOBETELG TOUC. ANAWVOUV avoLXTA OTL OL
OKOTIOL TOUG HmopoUV va mpaypatonolnouv povaya pe tn Blatn avatpornr 0Aou Tou onUEPLVOU KOLWVWVLKOU

KaBeoTwToC.

A¢ TPEUOUV OL KUPLaPXEC TAEELG UTTPOOTA OE LA KOUUOUVLOTLKN emavaoctacn. Ot mpoAetdplol Sev £Xouv va XAoouv
o' autnv tinote AAAo, EKTOG amo Ti§ aAucideg Toug. Exouv va kepbdiocouv Evav kOGO 0AOKANPO.

MPOAETAPIOI OANQN TQN XQPQN, ENQOEITE!

H KpLTikn tT¢ MOALTIKAG olkovopuiag: Karl Marx
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Karl Marx (1818-1883)

|0TOPLKOC UALOMOC:
Baon & emotkodounpa

Mopaywylkec SuVAPELC & MNapaywYLKEC OXECELC

Me®™  H kplukn Tng MOALTIKAG owkovopiag: Karl Marx
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2UBoAN otnv Kpttikn tng MoAttikn g Owkovouiac.
Elcaywyn

2 TNV KOWWVLKA Ttapaywyn tng Umapéng Toug ol avBpwrtoL EpxovTal avarmodPeUKTA O
KaOOpLOUEVEC OXEDELG, OL OTtoLEC elval aveEaptnteg armo tn BEAnon toug, dnAadn o€ OXEOELG
TIOPAYWYNC, TTOU AVTLOTOLXOUV O€ Lo OpLopeEvn Badbuida otnv avamtuén tTwv VALKWY SUVANEWVY
NG MaPaywyns. To cUVOAO QUTWV TWV TTAPAYWYLKWY OXECEWV ATTOTEAEL TNV OLKOVOULKH Soun TG
Kowwviag, TNV VALK Baon, mavw otnv omola UPWVETAL EVA VOULKO KOL TIOALTLKO ETTOLKOSOUN O
KOlL OTNV OTIOLOL AVTLOTOLXOUV KABOPLOUEVEC LOPDEC KOLVWVLKAC cuveldnong. O TpOmog
TIOPAYWYNC TWV ouvONKWV TNG UALKNC {wNn¢ KaBopilet Tn yevikn Stadkaoia TG KOWWVLKAG,
TIOALTIKAC Kat StavonTikn¢ wng. Agv eival n ouveidnon mou kaBopilel tnv UTtaPEN TWV
avBpwniwy, aAAAd N KOWWVLKN Toug UTtapén kabopilel tn ouveldnor touc. 2 Eva oTtadLlo NG
QAVATITUENG, OL TIOPOYWYLKEC SUVAUELG TNC KOWVWVLAC EPXOVTOL OE CUYKPOUOH HE TIC UPLOTAEVEC
TIOPAYWYLKEC OXEOELG, N, YLa VO EKPPACOUUE TO LOLO TPAYUA LE VOULKOUC OPOUC, UE TLC OXECELC
NG WbloKTnolag, LEoa 0To MAALOLO TWV OTtolwV WE TOTE eixav KvnBel. OL OXECELG AUTEG, ATIO
HopPEG avamTuéng TWV TaPAYWYLKWY SUVAUEWYV, LETATPETOVTOL 0 SECUA TOUG. TOTE apyilel pLa
ETOXN KOWWVLKAG ertavaotaong. Ol aAAayEg otnv olkovoulkn faon, odnyouv cuvtopotepa N
OPYOTEPA OTO PETACKNUATIOUO OAOU TOU TEPACTLOU ETIOLKOSOUNUATOC.
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YUBoAN otnv Kpttikn tng MoAttikng Owkovouiac.
Elcaywyn

Otav HEAETAUE TETOLOUC LETACYXNUATIOUOUG, TIPETEL TTAVTA VO SLOKPIVOU UE
OVAUECO OTOV UALKO HETOOXNMATIOMO TWV OLKOVOULKWY 0pWV TNE Apaywync, Tou
Hrtopel va kaBoplotel pe tnv akpifela tng GUCLKAC ETMLOTAUNG, KOL TLG VOULKEG,
TLOALTIKEC, OPNOKEUTLKEC, KAAALTEXVIKEC 11 PLAOCOPLKEC LOPDEC, KOVTOAOYIC, TLC
LOEOAOYLKEC LOPPEG, LE TLC OTTOLEC OL AvBpwTtoL cuveldnTomoloUV auTH TN
ouykpouon Kat tn dte€ayouv. Onwc Sev KPLVOUUE EVal ATOMO ATtO TNV LOEA TTIOU €XEL
yla TOV €EQUTO TOU, £TOL SEV UMTOPOULE VA KPIVOULE KOl L0 ETIOXT) LETAOXNUATIOMOU
aro tn cuveidnon tng, aAAd, amevavtiag, avti n ocuveidnon npemnetl va e€nynOet
aro TG avtipAoeLg TG VALKNC {wn¢, oo TN oUYKPOUGOH TIOU UTIAPXEL AVAUECO OTLG
KOLVWVLKEG TTOPAYWYLKEG SUVALELS KOl OTLG TIOPAYWYLKEG OXECELG. KAl KOWVWVLKA
taén Sev e€adaviletal moTE POoToU avantuxBouv OAEG OL TTOPAYWYLKES SUVAELG
TIOU UTOPEL VO XWPEDEL, KOL VEEC KOL AVWTEPEG TIAPAYWYLKEC OXECELG TIOTE deV
QVTLKOOLOTOUV TG TTAALEG TTPpOTOU oL UALKOL OpoL yLa tnv UTtapén TouG WPLULACOoUV
HECO 0TOUC KOATIOUG TNG TIAALAG KOLVWVLAG.

H KpLTikn tT¢ MOALTIKAG olkovopuiag: Karl Marx
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YUBoAN otnv Kpttikn tne MoAttikn g Owkovouiac.
Elocaywyn

H avBpwmnotnta B£TEL £TOL OTOV EQUTO TNE KOVO TA TPOBANHATA EKELVA TTOU UTTOPEL
va AUoel, adou n eyyutepn e€€taon Ba deiel mavta nwc to idlo To mpoBAnua
QAVOKUTITEL Hovaxa OTav UTtapxouv ndn, N touAdxlotov Bpiokovtal otn dtadikacia
™NC SLapopdwWonE Toug, oL UALKOL Opot yia tn AUon tou. XovopLKd, 0 acLaTLKOG, O
apxaiog, o peoudapyLKOC KAl 0 VEOTEPOC AOTIKOC TPOTIOG TNG apaywyng Uopel va
XOPOKTNPLOTOUV WG OL ETIOXEC OPOCN O OTNV TPOOS0 TNG OLKOVOULKNG aVATTTUENG
NG Kowwviac. O aoTIKOC TPOTOG MOPAYWYAG Elval N TEAEUTALA AVTAYWVLOTIKA
Hopdr TNG KOWwVLKNAG dtadlkaciag mapaywyns, avVToywvLoTLKN OXL LE TV Evvola
EVOC AVTAYWVLIOUOU OTOULKOU, AAAG aVTAYWVLOHOU TTOU YEVVLETAL QIO TOUG
KOLVWVLKOUG 0pou¢ {wNG TWV ATOMWY — OL TIAPOYWYLKEC OWS SUVAUELSG TTOU

VATV oooVTaL HECA OTNV QOTLKA Kowwvia Snpioupyouv emniong Toug UALKOUG
OpPOUC yLaL TNV ETIIAUCN AUTOU TOU QVTAYWVLOHOU. ME auTO TOV KOLVWVLKO
OXNUATIONO KAEIVEL CUVETIWC N TipoloTopia TNG avBpwrvng Kowwviag.
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Karl Marx (1818-1883)

ANotpiwon (Owovoutka kat Qhocodpika XpPp 1844)

1. O gpyatnc 6V KATEXEL TOL LECO TIAPOLYWYNC
2. Agv KATEXEL TO MIPOLOV TNC EpyaCiac TOU
3. Agv eAeyxeL Tnv dLadkaoia TG mapaywyns

H aAAoTplwpEVN epyaoia PETATPEMEL TNV OPACTNPLOTNTO TOU
avBpwrov o€ pEco smiBlwonc

% i
AR It I i .
el ¢ Hxputkn tng moAwtikrg otkovopiag: Karl Marx
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Karl Marx (1818-1883)

Epumopeupa kKot GETLXLOUOC TOU EUMTOPEV LLATOC
KOmTOALOMOG: YEVIKEUEV EUTIOPEUMOTLKN
nopaywyn.

Afla: KOLVWVLKN OXEoN UE TTOCOTLKA OLaotoon

S H KPLTLKNA TNC TTOALTIKNG olkovopiag: Karl Marx
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Karl Marx (1818-1883)

Xpnowin gpyaocta [dnuoupyel agieg xpriong]
Kol abnpnUEVN epyacia [dnuiovpyel avtaAAaKTkeC agiec]

Kowwvika avaykailog xpovog epyaciac «O KoWwVLKA
QVAYKOLOC XpOVOC Epyaoiog elval auTOC IOV atalLTELTAL YLa
va TtopoXOel Eva QVTIKELUEVO KATW OTTO KOVOVLKEC OUVONKEC
apaywyncg Kot e Tov HEco Babuo eldlkeuong Kol EVTaong
TIOU ETIKPATOUV TN CUYKEKPLUEVN TIEPLOSO»

Avaywyn €l0lKEVEVNC O€ AN Epyaocia

Ty , )
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Karl Marx (1818-1883)

KOWwVLKOG XapaKTAPOC TNG EUMTOPEVMATIKAC TTAPAYWYNAS
MpoUmoBEoeLC

1. BaBpocg napaywylkng e€ebikevong wote KABe mapaywyoq
napayeL to (dLo mpoiov ) HEPOC Tou

2. NARPNC SLaxwpLopog avTtaAAAKTLKAC aglag Kat aglac xpnong

3. EKTETOAMEVN, OLVETITUYUEVN AYOPA LE TNV VEVLIKEUUEVN XPNON
XPNHOTOG

APEAELA TNC APUOVLKNAC OPYAVWONCE TNC TIOPAYWYNC LECW TNC
avtaAdaync (aopato xEpt)

iy , , ‘
;%D H KPLTLKN TNG TIOALTIKN G olkovouiag: Karl Marx 44




™  H kpultikn TNG TOALTIKAG OLKOVO
‘
|

Karl Marx (1818-1883)

ATIAN EUTTOPEVMATLKN TTOPAYWYN
E-X-E
KarmttaAlotikn kukAodopla
X-E-X

X-E-X’

plog: Karl Marx
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Karl Marx (1818-1883)

Yriepaéia, avtaAlayn Kot odaipa tnc
avtaAAaync

X'-X = umtepatia

Me®™  H kplukn Tng MOALTIKAG owkovopiag: Karl Marx
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Karl Marx (1818-1883)

Sdv cuvedntés @ogbas adeiic tiig xbmoms, & xdtoxog 0¥ 0
paro; yivevar negaiaworgdms. Té xpdownd rov, | W cwerd f| vof-
an tov, slvar ¥ dpemole xal vd ompelo Exwreopiic tol ypnuaros.
Té aviewevind xeQuexbuevo tiig xuxlogopicg m':ﬁ;g-v'] &Ewnoimm
g aElag— elvan & Swdg rov Dmonsueevindg cmo:rog, wai uévo Epéoov
6 povadud xivizgo v Exuewfoedy tou elval W adfavépen o-
xtomcn 0% agmonpivov xhovrov, lwouoya oav utpalmoxoamg ]
odvy AEPEaL0 TQOOWROTOMPLEVO, xoomcwaro ué Mnon ral  ouvel-
Gna'n ‘Encopévag 8év nofxer moré va mpaypareubuacte tiv dkia yof-

ong oav &ucoo oxoxo toil xe(palawxoam Otice i:cwn; 16 x%épdog
yud uux uovO Qoed, TaQd uovo viv Guardravm ximon rod xepdi-
Lewv®, A{;m o) omn xoo; tév dnbhuro xhovtond, aitd 16 madiaous-
Yo xuvijyr tis dElas® voyel & xepadaonpdmg xowd ué 16 dmoavolony,
v Suwg Inoavouomic yiveraw pdvo & nedaBis xegpakawonpdme, &
(EPAROXQETNS elvan doywds tmoavpronic Thiv dwardnoven alitnon
e dgwa; nov 6 n‘)naavomq oy Endwiver zooowathbvras vd Sasd-
o 6 xeipe @né wiv andogogia’’, & Eurvétegos wepaluionpdms
™y mervyaivel Eavagixvovras Ohoéva 10 yonme oty wuxhowooia'%e,

AMN\G otn odaipa tn¢ kukAodopiag aviaAldooovtal
LoodUvapeg atiec aAAa &e pmopel va mapaxBei umtepatia

H KpLTLKr TG MOALTIKAG olkovopiag: Karl Marx




Karl Marx (1818-1883)

_.toouua rwoa UE OOV TROmO xaﬂog’{etm 1) dila mot Ainow-
VETOL GG YOV %AT0Y0 TOD ZOWUGTOS GTOV 2droxo avtov ol iSiépoo-
oy funopsinaros, tis foyareay dvvaunc. “H &Eia yoriong mov nalp-
vEL Of dvzd}.imyua ué GEIQd TOV O xdroyos toU yoNuaros Qaive-
ot uovo omv Ty paTNT xaravalwrnh o1é sporoés xotava)wcn,
T Epyaridi Euvaun; 0)a a xo«rmam 0V msm’tovtac. v oabed
o noorcec. Gstw, oy apwmm OAn %Az, 1d dyopdise © xamxog 00U
7onuato; oty &vooa tprtopevpdrowy  xal AAnodver diddnen tiv ti-
wi rovs. 16 aoorou ramva'lmml, s toyanam vaawy; elval tav-
toLe0va Té FQOTOES maQaywyc fumoQevudtwy zal Ungpakiag. "Onwg
1) zaravakoon xade Diov furopniparos, ol zal 1) raravdimon tig
fovauxiic Sivaung ovveekeivan fEw Gxé viv dyopd f| e dndé m
ayalpa zvdogopias Nartéd Iyxarakeimovue albriv o) Jogufddum
agaipe mov Poloverar oviy Ingdavee xal elvar xpoowry) o’ Sha td
parw, oy dyzaradelrovps patl ué v xdroxo ot yofuaros xal vév
®AYoR0 THe foyanixne duvapns, yud v’ axolovifiooups zal rovs Sué.
OTOY AROZQUPO TOMO THE AaQEywyijs TOV ar6 zaropit vov elval yoau-
wévo : No admittance except on business ["Axayopeverce ¥ elgodos
glg rovg un #govras fpyeciev]. TES® 8¢ M Solue pove mdg 16 ue-
palalo wapdye, wd xai té meg 1o xagayovv 1o 180, Snk 10 ne@d-
taw. Ilpézer Emrélovg v dmoxalugrel 10 pvotké nox Pyaiver vo
#Epdog,

‘H ogaipa tijg zvogopins ¥ vt Gvraikayfis fumoptvudrovy,
A0V wica ord mhaioud ™ Awveitan 1) GyoQd wxal 1) xovinoy tiig fo-
wixifie Slvaung Nrav soiy moaypardmra oy "Edéip oy @u-
oy Swowudrav tod avitpozon. ES xwgiagrotv udvo V) Esuvde-
ola, W lodmre, 1) WBwgmoeia, zai 6 Mrévilap. "Elsviegio ! "Exedi
6 dyooaonls zal O moviynis évig fumogevparos, Ay g foyerwiis
Sivauns, Oxordeanvedl wive anty fhevdeon ko) roug Swpfidi-

Jovran odv fhstilegn, vopwms lodtpa nodownae T6¢ ovufola slva
6 tehxd Gxorfleopa, ord dxoio of dehjosg tows Poloxowy pud wor-
v} vouwt) ¥xgoaon. “lodomra! ‘Enedv) oyerlovear perail voug wé-
Yo oty wiroyor fpusopevpdroy xal dvralldocovy looduvapo pé laodi-
vapo. “Idwymale ! "Enadn & radévas éEovoudler uévo atiré mou el-
var Sizé rov. Muévitap! "Exedn 6 xaBévas voudletar pdvo yud tov
daved rov. ‘H  pévm Slvaun nov rov; ouwvder xai rovs oyeriler el-
var M) Svaun i idwtéhewds towg, Tol mpooswmixol xépdove, tdv dro-
@y tous ovppepdvrwy. Kai dxoBos é:mbvi frot § nofévas qoov-
riler yud vy favtd tov xal xovéveg yc.a 1év ko, émrelow Shot
eEau'(a; wuag nooxattoguoudvig douoku; TV no(xyuauuv N zarw and
td xeheVopara puag 1awt6vnon; A00VOLRS, uovo 0] l‘oyo ol dpot-
flatov tous Sgelovs, K xowviK O@Elewas, TOU yevixol cvu@égovroc.

*Anoywomvrag G’ adt) ogaiga ik anine xurhopopins
tijs dvtaMayik Epmogevpdray, &’ niv dxoic 6 vulgzns [/owd;] dxa-
§6s rou Eevdegov dpmopiov davelerar Evvoisg nal zavéves yiud tiv
#0lon tov oyevxd pé My xowwvia vov xepalaiov xal g wowris
foveolag, dnws gaiveray, ueraPalleral wokas «drws | @uaoyvopic
wov dramatis personmae [Spdvrwv mposdav] pac ‘O modmv vdro-
%0S YONHaros MEOTOQEUETaL odv  xepalawxpdme zal 6 xdroyos the
foyarueng SUvaung tov dxolovdsi adv fpydmmg tov. ‘O mpdrog p' fva

molvafjucevro  pediona zal smolvdayolos, 6 deirepos  ocuvvestaluévos,

dorayrizds, odv tév aviipwxo mol gégver omiy dyopd yud vd sov-
Mjoer 16 W 16 S rov toudoy, Eégovrag St vé ubvo mov tév me-
owéver slvar to—yddgowpo.

Movo otn odaipa tnG mapaywyng Umopet va mapaxOei

urtepatia

H kpttikn tng moALTiki g owkovouiag: Karl Marx
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Karl Marx (1818-1883)

H kukAodopia tou kepalaiou kal n ocnpacio tng mopaywyng

KE®A
H KYKAHEZH TOY XPHMATIKOY KE®AAAIOY

Té npovods xixhnons® 1ol xegadaiov’ ovvrsheiran of tola orédix
xov, Snwe Fxer xreBel ovdv mpmro Thpo, aymparilovy v dxdlovd

KAPA MAPZE oewgd:

Hoéiro orddw: "0 »egahaonpbms Engavileran oty ayopd o

TO KE(I)AAAIO eevpbroy xal oriv &yopd foyacles obv Gyspaorfis. T6 yefjpa tov ped

rarpéaeran of fuxbpevpa § Exrehel v xwxdogoguonsy xpatn X — L)

KPITIKH Aebrego orddio: Tlagayoywi) wuravidwon iy &ycpaopévay Euso-

THX MOAITIKHZ OIKONOMIAZ oevpdrwy dxd thy xegakamoxpd). "Evegyel obv xeqpaluoxphm; Epxo-

pevparoxapaywybs: td negddad vov mpayparoroiel 6 rpovofs muea-

TOMOL AEYTEPOX yoyis. To drotéheopa elvaw: Eva ipnboevpa peyakitegpng atlng ded)

BIBAIO 11 v akla 1@y orouelov i magaywyis tow
‘ Tolvo ovddio: ‘O xeqaiuonplmg Emorpéger othv &yopd obv xov-
R 1ot Anrhs. T6 Eundoeund tov pevavpéneral of yoipa ¥ Bxredel vy xwwio-
gopuaxfy npdkn E — X, )

‘Ex b vimog s xivdnons vol yonpanxol xegadaiov el-

gy angaen va: X —E ..  J.. . E'— X', nov ol reheles onpaivowy Sm Fye

TIANATIQTH MAYPOMMATH . Wi ‘6 mo‘dc T7K xv’.m"a“ G“?’ '6 E' Gmg m[ T6 XI b‘-
godlovy fva F xal fva X abénuéva pé bnepakia,

Zvb Ilp@vo Bifhlo w6 xedvo xal 6 tglro ordbuw Fyovw Eeraorel

pbvo otd witpo, mov firav dvapuaio yid Thy xaravbnon tob Sedregov
atabiov, dnh. Tol npotois magaywyiys ToU xigaiaiov. Navrd Sév maip-
voveai €xel Yndym of Sudqoges popgds mov zepidiieral 6 weqdiaio
ovh Bukpoga otdbul tov al xov oty ExevalaBawipern xindnon x6-
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Karl Marx (1818-1883)

3. ATOPA KAI IIOYAHZIH THI EPTATIKHE AYNAMHE,

‘H dhayn tije dElug tob yofuaros mov xedzeital v& perarQoutel
of ze@dhaw, dfv wmogel vd ylver o abré 6 1dwo 16 yofpk, yuerd
oty pfoo Gyopds zal péoo shnpwuiis mpayuaronowEl povdye v T-
wi tob Eunmopetparos mov Gyopdlse 1 minedvey, fvd  Grav aaydve
onj dua) tov poggn] ustarpéxeran of dohifwpa évée aSuwob peyi-
Fowg mov wiver xdvra 16 1910%". "Eniong 1) dhay 8év umogei va mv-
yaGer dnd o) devregn medEn T wxvxhogopiag, dxd v Tavarolinem
rov fumopeiparog yuari 1) medEy abt Euvapsrarofne dxlds v fuxd-
Qeupa Gt 1) @uota) wooed o) ompatea) poQen. ‘Exopéves 4 di-
Aay moéxer vd cuvreheitar otd Epxbpevpa xov Gyopdieta oTiy mEd-
o) xpdkn X — E, 8y Spwg onjv dla tov, ywurl dvrarddoooviar ioo-
Stivapa zul t6 Puxdpsvna minpdveran ooy dEla rov. “Qore § @ia-

v wropel vk smycler uévo @né oy dfia tov yovong adv Téria, Sml.
ané vjy raravakoom) tov. I'd vd uxopsi Suwg 6 xdroxds was xom-
paros va Pydle atia axé vjv xaravdhwon Expene vavar véoo” tuye-
005 (ore v dvarxalinpey ufoe on| ogaiga Tk xdogoplas, aviv Gyo-
0d, fva fumboevpa xov N Tha % dEla vov yoiang vayew v Wiépog-
gn Bubmra vavar sy dEleg, xod /| W 1) xpaypara) rov xara-
vahwon vavar Aowtv  dviewuevorolnam g foyaciag x Emopéviog
xgotofs dnuwovoylag ailee Kal 6 xdroxo; rob yonuaros Poioxe cojv
dyopd fva téro eldxd Eumdgevua—uiv ravimra yud doyacia, Sni.
v foyarun] Sivaun.

“"Orav Aéue foyarval SUvaun N avémmra yuwd foyacia vvooius
6 avvoko OV Puody el avevparizdy xavomjtmy mov Umdaprovy
ot6 ohua, on| Lwvravy mpocwmuxbimra fvdg davilpdxov xal mwov ric
Balew of xivnom xaite @ood xov mapayst dxowudinore £idoug @tisc
1QMons.

¢« A s » . ’ . L 2 &

H kpttikn tng moALTiki g owkovouiag: Karl Marx

' vd Polover Suwg 6 xdaroyos yonparos niv foyarva] Sdvaun
odv fuxogevpa oty dyood, noénel vayouy Ednowdsl didgopor Spor.
‘H dviadday fpsopsvndroy airn xadeaven Sév mepudeive, dhkes oyé-
ot fEdpmong Burds dn’ abris mov drogéovv dndé ™ guom mg Ka-
T dn’ avr o reovxbieon W doyare) Sivapn 8év umogel vd duga-
viorel omy dyood odv dpdpsvpe, maod wévo dpdoov xal nedy xgo-
opiperar yui movAnom odv Euméoevua # movhifron dnd té Sixéd g
xaroyo, b 16 ngbowxo tob dxolov elvan fpyarwr Svvaun. Iut vd
MUxoQEl & wdroyds TG v TV movAdEL odv fundgevua, ofxer vd vy
Eovardle, vavar dmh. Ehetlegoc Wwoyrmime tig ixavémrds vov yud
foyacia, vijg mposwxmbmrds tov®. ‘O wdvozos g foyarwiic Sivaung
nal & ndvoyo; TOU yOMMaTOs ouvavnidvial oty dyopd xai oyeriovra
perakl towg adv lodrwor xdrogol Enwogsvudray wov dSumpivoven. &
fvag Gné vév Gido pévo xard 16 S 8 Evag elvan dyoQuarng xal é @iog
rowvinmg. énopéves xai ol dub vouwds lodnua npdowma, INd va pro-
0el vé ovvegworel adni §) oyxfom, & Wiogmimg vis foyarealy Stvapne
dmaveel v v xovhder xavia wovo yud OQuuévo yoovixd Sudornua,
yuati dv mijv movinosr  Z0viQds, wid yud sdvra, d xouArvjoet téy
Wio 1év faved Tov nai fd perarpanel dnd faevdeo; of Solko, dré xd-
107205 éunoocéuafoc’ of éu:sdowu?‘ Zdv mpbowno npéxe vd operileral

‘O devrepos odowrarinds Bpog yuwi vd Poiozel & xdroyog tov zpM-
paros v foyarwn Svvaunm adv Euxdbpevpa oriv Gyopd slvar 6 na-
paxdro : & wdtoyos vig foyatwig Sivaung, dvrl vd uxoel vd movide
fuvopeipara ord Omola Eger dvruewpevoromdel ¥ épyaaia tov, va -
v Gveidera dmoypswuévog vé mooopégen odv Fuvdpsvpa yid xou-
non oy W viv foyar tou Suvapm mov Imdoyer wévo ord
Loviave tov cdhua.
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IMd va perarpanel iouwtdv 6 yofjpa of xepdlaio neéxe § xd-
10)05 tol yoMuaros va foel oviv dyoga oY éwtooevuatm t6v Ehed-
fligo foyan), azvﬁeoo ué dudn Ewouz, cuto o uuz wé v Bvow
6t odv Hevdego modowno Swadéte viv fpyatvn Tov Slvaun odv
dunopevud tov, zal dnd viv ddm pé v Evvowa Gt dév Exer dha

fuopeipara vi stovkfoel, 6t odv té #levdego movii elvan Ehetiegog
axé Ohe Td wpdypara woU YEEWILOYIAL Yuwd VA TOQYUATOXOU|oEt TV
foyarea tou Suvaun.

Té Tiempa, yuari 6 #leiegos atrds fpydm napovowdleral pago-
otd tov onj opaipa g xvrkogopiag dév Evdiagépa Tév zdroxo Tob
0Muaros, mov myv Gyopd foyasias v Polover odv fva sldwd Tuijua
tiic dyoed; fumopsvpdrov. Ki fuds yid miv dpa dév uis, b'ﬁmupé-
Q€L weQLacdrego. '_-'.mw&ue \%monnxd and 6 yeyovic mov v;mozen.
Oxoe Esvwvder moayrind dx” adré 6 xdroyog rod mﬁpmo;. Eva :toay-
ua Hotdoo t-:lvm ;mﬁago ‘H @ion §év aagdyst @nd m) pud pegud
zardypovs yoviwaro; f fumopevpdron zal G oiv Ekn avdodrovg
xov naréyovv uoévo tis foyarwds rovs Suvduss. ‘H oxfon «imi Sév
elvar ofite @uowoiorogua) oyxfom, olte xowy yud Shes tig lotopués
xeplodes wowwwvee) ozfon. ‘H W elvar Shogdvega 16 droréheoua
puag loropui; EéhEng nmod mponyidnxe, 16 nEoldvy =oIAGY oixovo-
WKGY GvarQox@y, THS %aTacTQoPns M OAOxinons oewas wahabre-
QWY OMUATIONAY TS XOWWOVIAE TAQUYWYIS
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Karl Marx (1818-1883)

EJEL XU GUTT] JARY GRUE . 33WS AUVUPWTLWAL WULT] 1] UG,
“Onwg ) dkla ndde @lov Eunopeiparos, xal 1) dila tig foyo-
Tizis duvapung xadogilerar axd 16 yobvo foyasiag mov elval dvayzaiog
yui v xapaywy, éxouéwo; xai yud v dvancoaywy) alrol rob
=dwob eidovg Edv akie, §) (ha # Eoyarua) Gwaun AvTuTQOsWITEVEL
pwévo fva zaﬁomouevo xoahH &wmewonomuévm o mmiv KOWOIVL~
wie péang foyasias. "H foyarva) divauy drdgyer pévo edv avém-
ta rob Lwvravod drépov. ‘H aaoaymm m; Eroufvw: xpotnotdrel
oiv {'nceoEﬁ rov. "Orav Indoyer mud w6 &ropo, ¥ magaywy tiis &o-
varedic Svvauns ovvictarar ot Sl tou dvatapaywy i cvvnignon.
T o ovvriened tov 16 Cwvravéd dropo yoeutleral doopévo mood
wfgwv guvtionons ~Erou 6 706ve; foyacla; mov elvar dvayzaiog yud
™V mapaywy ™S foyarwiis dvvauns dvailvera ard yobévo égyaciag
OV dvcu &vuyxuio; Yk TV xapaywy] ardv Tomv uéoo)v ouvniqn-
ong, N A dkla vig Foyarieie bwaung slvat )| dguz Y péowv ouvni-
onong mov elvar dvgyraia yud o) om'mona'q Tl .«zrdxov m¢. “H ép-
yarwy Sdvaun (bctéoo nQeynaroxotEital pévo ué oy é&wmo[mml
me do& wbvo omiy foyacia. Ouox; ot Boaon me. omv foyaaia,
Eodeveran fva nadogropévo xooo avilpdmivey p,vwvuw VEVQOV, My~
Lot x).:t, nov mOénEL maiy ¥ &van‘lnowﬂow Alré 6 adEnuévo E6-
Sepa drawel odEquévn modohmim  pécwv owrnonong“ Av & S0~
Loiens tiie foyaruays dlvaume Fxse dovképer ojpepe, meémer vd pwo-

H a&la tng epyactaknig Suvaung

H kpttikn tng moALTiki g owkovouiag: Karl Marx

pet aligw vd Emavaidfen 16 1dio mporods pé rolg Wwug dGeovs Hi-
vauns xai vysias T6 mocd tdv pfowy cuvoipnoms xgéxel Exopsving
v ExoQusl yud vd cvvemeel ©é foyalluevo dromo odv Egyaldpevo
dropo ot Quowioywn xardotacn tig Comng tov. O Weg ol guor-
wis Gvayxes, Bmwg | toopr), & lpatonde, W) Séouavon, N xarowia khx.
Swagégovy dvdloya ué tic ruparuds xal @les puowds Sonooples
Wi xoas "Axé wiv @i, | W | Exraom tdv heyduevay dxapal-
ey Gvayxiwv, dxmg xal 6 redmog tiig xavoroinmig tovg, elvan lovo-
pwb mgoldy »al yuwwré Eaprérar ward Eva peydio pfgoc Gxé T
Badpida tov molrwopol s yweas xal dvdpsoa ot Wia obowoti-
xd G 6 pufoa of mous ouvibixes xu Evopsvig pé ol ovvideueg xal
Grawrorg i Lwic ompariomxe | tdkn tov feddrowy foyaravtt
*Ero, avribera dnd ¢ dia Epvdpstpare, & xadoguopds i dklag
e foyarxiic Sivaung mepuéyear Eva lotopxd xal HYwé oroysio. “Qoxd-
60, yud wd Spwopéwvn yopa. xal yid ud dpwuévn xeglodo, elyar do-
ouévo 1 ufso ovvolo t@v Gvayxaiov pfowy ocuveignons.

O Buoymime tiig doyatwdic duvauns elvar dvneds, YAv npoue-

‘tar howdy # magovala rov oviv dyopd vd elval cuveris, Sxws ngot-

xodézer 1) cuvepis uerarQoxy Tol yoNparos of xe@diaw, meéwer Y@
Sumwvlerar & movinois g fovarudis Stvapne «brwe Swawwvilerar
ué Ty avanapaywyf tou £ovg xade fwvravé dropos't. O Eoyat-
»ic duvdpery =oU agapolvian axé viv Gyopd ué v @lopd xal té
Hdvaro mpéxer dwaguds v dvuxaractalvovial vovhdyotoy ué fva oo
dpuldud viwv fpyaruwdy duvdueny. Taved, 16 2006 @V péowv ocuv-
menons oY slvar Gvayxaia yud v rapayeyi i foyatwuic dvva-
ung usq&a&xiva »al 1d pfoa mmﬁsmon; DV  dvriaraoctardv, dmi.
v xadudv v fpyardv, frol xov vd Sawvlrraw omiv ayopd W%
uii ol t@v Bibpogpuy xardrwv Eunooeuumm“

INd vd ueraPindei § yevoon &V'Botumwl @ian £roL xol v dro-
yenos ScEdmra % Emumdewmra o £vav xabopiopévo xhddo fpya-
olas wal vd yivee dvaxroypém xal eldwr foyarvol Svvaum, yoeudle-
Tat uui xadogwpévn  udogpwon xal Ewraidevon, nodyp.a xov pE' w']
GEWA TOV XoOYiEL Eva y.eyalvteoo 1l wxpdrego moao loodivapwy tol
éu:rogevumog. Ta EEo&a adrd e wﬁocpwong rowhovy dvdioya wé
0} peyalureon § wwpdregn elblxevon wis foyareeiis Sivauns. Adrd
lhowtgv td EEoda wdimong pndamvd yud ©f ouwmdiopévy Foyartikd
Sivaun, npootriPeviar o1é advolo tdv. dEwdv moU Eodevovial yud iy
napaywyn T
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Karl Marx (1818-1883)

BaBOuog ekpeTAAAEUONG EPYACLAKNG
Suvoung

s/v=unepepyaoia/avaykaia epyaocia

H KpLTikn tT¢ MOALTIKAG olkovopuiag: Karl Marx
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Karl Marx (1818-1883)

5. H DAAH TIA THN KANONIKH EPFAZIMH HMEPA.
ANATKAZTIKOI NOMOI TI'iA THN NAPATAIH
THEI EPTAXIMHY HMEPAL
ANNQ TA MEZA TOY l4ov QX TA TEAH TOY 170v AIQNA.

«TU elvan wid dpydown fipépa ;s Ilooog eivan 6 20dvug aow orh
6uigxzui ov o xwa‘lmo S QERETUL VE  HATAVOLWOVEL TV §Wanx{;
Stvapn mou xinewver viv fuegiow difa ms; Iléco proget vd wa-
gavudel # doydoum fuioa sépa Gné 6 x00vo foyacios 7oU elva
avoyzalog i vy dvesteoayeyn vic g ois doyarudis Sivaung;
2 abrd vé Epooipate, Sxws eldeus, vé xe@dhaw c’mavmsl N fp-
vaowm fufpa doulust xadnpeoivd 24 OAGwinges doeg, fxrdg &g Af-
Yés Opes dvdmauong, oV ywis abrég %) fpyatvn) Suvapn elvar dxo-
Mg avixawn vé EravaddBer vhv dmmoeoia oy lodra-nodra lvea
afnové'qto nic 6 odn ) Sudprew Tig Lwfls tov 6 doydong dév i
vat tiroc' diho &ad éoyatm] 8uvq;m, or foudvws 610, o xoévoc
mob bmbutc elvan gogew xal voum ypbvos éeyaala; nal 7mvt6 G-
#e\ oniv abrocfloxonan 0¥ xe@akaiov. ‘O xoévoz yuo th yégpumon
b Gvdowow, yuwtk oy wsuuumm &vdntu’u, na oy ﬁmlan’]
XOWVWVIKDV l&wovqyuo\-, Yk tl‘w xowwvm. GUYAYQaAToP)}, Yid 1o
#evdeoo mayvide vdv Quowdy xul AvEURATABY. Suvdnewy, dxoua
xal & edbepos yeévos v Kuguaxi — « d?; t:wm o) ydoa zov

Yopralovy dudua zai 16 Zaffaro’ — Sha alrd eiven xadagi ttvon-
oie! T wepdiaw Suws, wi 6 dnepidpore twekd nd@dog Tov %oi pr
vy meive dpddrov yid dregegyacia, axder g uovo ta N, wd xaf ¢
Puowd dvirare doue T foydowun: fudpas S@ereolleren 1O YCovo
oY slvay dncpaityrog yud miv Gvdruby, wiv ZEEAEN xal ©) -
onom ois yeiag Tob cdparos. Angredes 16 yodvo mov elval Grupai-
™Mo yid viv zavavdioon ralaped afon xai Hiuwol Gotés. Tour.

H Kpttikn Tng moALtikig otkovopuiag: Karl Marx

mssvetaz té 7006v0 :tov elval &vraommro; yu.i w0 paynté wol Snov
jetoQel 1135 evmommovst oté c&o 10 -mowac :woorywm, fror mont
Thv fpydrn Tov TQOWOdOTOTY pE Paynrd odv dmid ufoo magaywyi.
nws tpogodoroly pé xdgPovve té drpondlavo xal pé yedoso f Ad-
6t Tig p:qzavé;. Tév {wwwé tvo mov elvat artapaitnros Yk oy ovy-
wEVTOWa, n)v avaviwen zad té goeoxdpwopa e Lwwdic ddvaung,
tév xeowpiler 6 xepdhawo of t6oeg doss dnovdgxwomg, Soeg elvan
dxwodiote dnapaimres yud va ,crva!;wvtav:wu Evag u:ré?.vta lEmf-
Omuévos doyavionde. "Avel td S tilg foydowng Nudpas vd d xa-
Doplew 88 1 guowoloywat cuvtignom i foyatwxis Svvauns, dvri-
argome ¥ peychvteon  Suvar ﬂ;u:oﬁow Zaravilon o rﬁ; Foyarens
Buvap.ng- 6o voonp Bmm xai txizovn 7z &v elvon V) woesav@hoon
avm — zaopilel td hgm Yk 16 7,06\0 &vdxowng wou foydm. To

a0 8 Qurder ndoo dwapxel ) Lon i éoyaw'ng 6vvaung. Ab-
16 7Y 16 Evdwapéoer elvar dxoxlerotid val udve té dvoraro Spio
foyaticiic Sdvaung oy uxopel vé pevcromomdsl pfoa of md fpyd-
oy fubor. TO ovond alrd vév mexvyaiver Elatcdvoviac i Sudo-
#e\a vy Poyade Svvauns, Omws Eves drinoto; yewpylds xeruyalver
wied  peyoddteon  anddoon 1ol Eddgovs rarwvorsvovrog T yovuud-
T ov.

“Eray, ué mijv zagdraon tijs fydowns Tpégus 1) xepaiaonga-
vxl] xoQaymyy, w0l lven odowonxd mapaywyl Omepekiag, dmopd-
gmon Oxepegyaciug, dév mQoxuhel dnddde té pagaoud tig dvdpdmi-
s fpyatiy; dlvaoy;, xov tig otegoliv tolg xavovixous Joovg g
Mg 2l guowmic dvdrrutng zai Spacmpwbmrds ™g. TTooxakel mv
Te0wen EXdveino zul {)awitwo-n avtiy ¢ Wwg tig fgyanzig Hv-
vapng' ™. ﬂa(maivu yd fva 6ow|wvo 6uio~mua v mopymyd
yobvo tol dpydm ovvtop.wovm; to 790vo s Lwiig tov.

MY f. N R B i dia mmadd @ fiia. afll REf. =
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Karl Marx (1818-1883)

Zta0epo kKepAAao OAa Ta EPyAAELD, NXOVILOTA, KT PLA, TIPWTEG
UAEC, KN avOpwriva HEoa Tapaywyne. ZuvelopEpouv otnv asia tou
TEALKOU TIPoIlOVTOC TNV afia TToU EUTIEPLEXOUV.

MetaBAnto kepaAawo sival n epyaciakn SUvVAN TTOU aAyOpasE O
KOTULTAALOTAC.

KedpaAato (C) = otabepo kepdaAaro (c)+ petapPAnto kepaiato (v)

C=c+v > C'=c+v+s

s uttepaia: n dtadopa epyacioc Kot
gpyaoLaknc duvoung

c/v= opyavikn ocuvBeon kedaAaiou

H KpLTikn tT¢ MOALTIKAG olkovopuiag: Karl Marx 55




Karl Marx (1818-1883)

Avaykaia epyaocia, Ynepepyaoia kat n dnuiovpyia kat n aélonoinon
NG umepagiog

To TUAMO TNG EPYACLUNG LEPOC OTO OTIOLO TTIAPAYETAL N EPYACLAKN)

Suvapun gival n avaykaio epyacia. To UTtOAOLTTO TUAMA TNG
EPYAOLUNG LEPOC ELVOL N UTIEPEPY DL

X-E...M...E"-X’

¢ H KpLtikn ¢ mMoALTkAg otkovopiag: Karl Marx
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Karl Marx (1818-1883)

2 XN MOTO QVOITOP Y WYNG

Topgacg 1: KedpaAatovyka ayoda
Topgac 2: KatavoAwTtika ayaba

ATIAO oY O QVATTOLP ALY WY C

cg +vy+s5=0C C=c1+c

o+ vat+s=V. V=vi+v2+s+5.

Cr =T T 5.

H KpLTikn tT¢ MOALTIKAG olkovopuiag: Karl Marx
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Karl Marx (1818-1883)

2XNMOTO QVOITOP Y WYNG

ALEUPUEVO OYALOL OVATIOP YWY G

C=c +ca+qg(sy +52)
V=vi+v24+ (1 —q)(sy + 52).

g% H KkpLuikr) TNG MOALTIKAG okovopiac: Karl Marx
Y=
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Karl Marx (1818-1883)

2XNMOTO QVOITOP Y WYNG

ALEUPUEVO OYALOL OVATIOP YWY G

C=c +ca+qg(sy +52)
V=vi+v24+ (1 —q)(sy + 52).

g% H KkpLuikr) TNG MOALTIKAG okovopiac: Karl Marx
Y=
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Karl Marx (1818-1883)

Ta oxnuato avanapaywync deixvouv ot eival
duvatn n xwpic kploelg peyebBuvon, aAla dev
elvat mBavn.

O Map¢ nioteve otn Bewpia utepmpoodopag
2tn Suocavaloyio Twv KAAS WV tapoywync Ko
210 POAO TOU £hedpLKkol oTpaATOU TNC EPyAOLAC
yla tTn Snuovpyla kpioswv

3% H kputikr] Tng moALTkA ¢ otkovoptag: Karl Marx

60



Karl Marx (1818-1883)

MNpoBANUO LETAOXNMUATIOMOU EPYACLAKWY OELWV OE
TLUEG TIOPAYWYNG

Av TO TT0000TO KEPSOUC
S Kot 0 BABUOC
— EKUETAANELONC Elval oL
S V (&loL og 6Aouc Toug
f=—m= — KAaSoug auto Ba
ONHOLVE OTL N OPYAVIKA
C +V E + 1 ouvBeon tou kepaAaiou
V Ba ntav n dua.

¢ H KpLtikn ¢ mMoALTkAg otkovopiag: Karl Marx
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Karl Marx (1818-1883)

KEDPAAAIO EIKOXTO TETAPTO
H AETOMENH HIPQTAPXIKH ZIYIXQPEYEIH
1. TO MYETIKO THE IPQTAPXIKHE ZYEEQPEYSHE.

EtSaue nd 16 10Tipa peraroéxeral of xe@dhaw, 1dg G0 16 xepd-
lao mapdyeray Urepatic wal adg dnd viv Inepatle xapdysrar me-
Quochtepo wepdlato. ‘Qotdoo §| ouosdesven tof xegoialov xeoino-
Bérer vy Dnegatia, § tnegatia tiv xepalawoxguriel tagaywyl, k. abm)
ke Ty Umapin oyetied meydiwv pefdv wepadalov zal fgyarodic
Suvapng ot yépwe Eurogevparoxapaywy®dv. “Erat 8in abni § nimon
Gaiveral vé meguotgégerar ol Eva gavlo xixo, & év droio Pyai-
vovpe pbvo dv Hrodécovpe pid «mpwtagguals cvsssuon (eprevious
accumulation. o} Aew & YAvran Zpid), xov mponyelrat G wiy
#EQEA N ovoowgeven, pud cvoodeevan mov dév elvar td dro-
tédEoua TOD %EPEARLOXQGTLZOT TdNOY TagaywyTe, Wid ) apemolx tou.

‘H mowragge) abei oveodpeuon malee omiv mokwuai olxovopia
tév 1810 nepizov gého nov allel v mpomaroowd dudormue avyy deoloyia.
‘O *Addp Sdyzaoe 6 piko xu Erov Emece 6 wolua mdvw o Gho w6
Gvitpimwvo yévos, T va fEnyicour miv meodlsven s mpwraprixiie
FVooHEEvoNg 1 dMyoTveas ody &vixdoro toi mapehdvros. Xf uud so-
A xaded Exop] Daioyay, Gé of wd peeud, é Enileym uspida avdod-
anv doyatiy, urvey zal xpordviwy olxovbuwy xal, dxé iy @i,
repéheza zopéva vopuud oY oxarehodoav of ylévria Hha Son elyay
v Gxbue mapexdvw. Elvau dbidewa St 6 widoc rot eokoyod
XQOXaTOQx0D duagsiperog pds Siyifrar mdg 6 dvilpwrog naradd-
amze vd teder o Yorl tov ué oy Bodra tod meoswxov tow dvii-
e ) fovogla o olxovouxzot meoraropw.od ducpoipacos pds dxo-
zoddxrer m@g yiveral xal dndoyovy dvipwzol mot §fv Eovv xaddhoy
avdywn vé 16 xovouv adrd, ‘Ef@iov 16 (80 xdve “Eror cuvéfnre,
Gote of modiror vd oveowoetoovy mhovto xal of Sedregor rehwd ve
iy Frovv tinote dhlo vé wovkicovy furdc éxd v toudor rovs. Ki éxé
10 zoxaropd abtd dudomua ypovokoysizay W @rdyia T meydine
witas, wo¥ map” SAn wiv foyuocia g tEaxohovdel vd v FyEl timora
Mo vd swovhiosl Eveds dno tév 8o tév fautd e nal & mhotros
@v Liyov, mov dwoxds altdver, nag’ Sho 70V dad moli-moldv xaipd
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Bow navoen vd foydlovian Téra dvoore xapapida oepPioe dudpe
M. & % Owépaog wé fxionun ocoBagbmra ywr iv dnepdoxiom tig
propriété [Wwyenoiac | srovs xdnote réoo aveunarddes yahovs. Mok
Spwg SuvnPeleral ) vabdeon tig Wwoymotag, yiverar {egn dxoypéwon
v Smoomowyrtel 4 droym tob madwod doafnrapiov, odv N
nov Gvrastoxgivetar o 6heg tle Muxies xal Baduides dvdrrving “Omwg
slvan yvword, onjv mpayuazua] lovopia tév wpdro pdlo tév mallovv
# wardyemom, i Umodovhwon, & @ivog uerd Anovelng, ué Subé Adyw
% Blo. Eniv fime fuwg mohwxl] olxovoule fxmparel dnd Gvéxadey
6 ik, Té dinawo xaf ) edoyaalas Tirav &xd dvixadev vd pova-
Swd wéoa mhovuouo?, fapdvias Quowd xdde gopd 16 e@erewd
706vos. Eniy mpayparémte of uédodes T mewragrkic ovoow-
pevang xdade &ilo mapd eldullaxés frav.

“Onwz td pboa napaywyds xal vé péoa cvvoienoms, Erat xal
6 yofipa xal 6 Eunbosvua dév elvar xaddlov dxé g EEapyic
xepodaro. Xoewetar vé perarpanoiv of xepdiaw. ‘H pscargomi Spwg
abel propet vd auvreheotel povdye xdrw Gnd dpuopévous Jpovs, mov
cuvoyplovrar otd maQuxdrw: mpémer v© Gvrixguotolv xal vdgBouv
o' Eragn Sud oyidv, nokd duxgogerol & Evag dné tév dlo, ud-
royor Eunogevpdrov: Gnd o) pud ueoid, %droyot XONRaToc, REGWY Ma-
paywyiic xal ufowv ouvtipnoms, mod axoxds tovg tlvar v' dEwxomeouy
6 mogd GElag moy xarfgouv, dyopdiovras Eéwvn Eoyarva] Suvaum: dnd
wv &in, eddegor doydres, movintés vic dwfic Tous fpyatixiic Svva-
ung % Eopdvig movineés foyacing. 'Eisidsoor fpydrec pé nf Suxhi
Bwota, pé miv Bwvowr wds olite abrol of Wt owixovy ducon ot
uéoa waQaywyis, Snwe of Sovkoy of Soviomdoowor xix, xal pé uijv
Fvvola =y ovee o abrovy dviizouy td péoa maguywyls, Sxwg yivera
2y, otovs Gypbres mo¥ Suayswlovrar pbvor 16 voworvewd roug #hi.,
Grevavsiag evar dhevdepoy, dmallaypévor Gx’ aitd, td  otepoliv-
rar. Mé viv 7éhwon adoy tig dyoeds Eumogevpdroy Smuwovgyoivian
of Basuol Sgov tiis xepadatoxgatus mapuywyms. “H ogéon 100 newa-
ialov mpoioitzer 16 ywpwud T@v foyardy &b tiv WSogmmela d@v
Spwv mpayparonoimong tiic foyaciac. "Amé T onyus nov § xega-
hawougarua] Tagaywyt oténet md otd Sixd s td m6da, & Suampet
pévo abrd 16 ywowwd, wd xal rév Gvarapdyer of Hofva ubfavépevy
“hinoxa. ‘Exouévig, 16 mporafs ot Snuouvpyel o) oyfon tol xega-
ialov Sév pmogel vé elvar Glo dné 16 meorols ywowouol tol foydn
@xé viv Wdwymola orolg dpovs tig foyaoias tov, fva mooteds mol,
e o) wd peoud, uerarpénel of we@diawo té wloa ovverignoms xal
aeQaywyiis Tie xowwvias, x«i, dxé miv &kn, tols duesove nagayw
yois of wwdwrovs Eoydres. ‘Emouévag, f) Aeybuevn mowragqua ovo-
ahosuan dév elvae timor” @ho magd v foropd :potofs ywolowoD
100 AuQaywyol amd ve péoa nagaywyik. Epeovietal odv engurag-
b, yiart drorehel Tiv xEOloToQie TOD %eQ@Auiov xul tob dvrintor-
Zov rtou tpdmov mupuywYTs.

‘H olnovouus Sidplowon tils zepahuozpanziic xowvwviag nodzr-
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Karl Marx (1818-1883)

JUYKEVTPWON Tou KedpaAaiou

1. Aviaywviopog petaly kedboaAaiwv ektomilel Toug
ULKPOUC

2. Avtaywviopog e€wBel TIC eTXELpOEL o€ avénon
TNG TAPAYWYLKOTNTAC KoL OAOEVA LEYOAUTEPN
EKUNXAVLON KOl CUVETIWCE a&non tng KALpOKOG
Mopaywyng

H KpLTikn tT¢ MOALTIKAG olkovopuiag: Karl Marx
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Karl Marx (1818-1883)

H KpLTikn tT¢ MOALTIKAG olkovopuiag: Karl Marx

MTwTLKN TAoN TOU TOCOCTOU TOU

kEpdoug

ANG

1. Avuvatn n avénon tng
EKUETAAAELONG

2. Meiwon pobwv katw armo tnv
atla tng epyaciakng Suvaung

3. @Bnvotepa ta otoLxeia Tou
otaBepou kepaAaiov

4. AleBvég epmoplo

5. @Bnvotepn atla epyaclakng

duvapng
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Teloc Evotntac



EAAHNIKH AHMOKPATIA

Edvikov kot Kanodictprakov
r ’
I[Tovemotnuiov Adnvov

lotoplat OLKOVOULKWV OEwpLWV

Evotnta 8: OL amapxeC TG VEOKAAOLKNC OLKOVOULKNAG
Bewplac KoL N «opLakn enovactaon»

Nikoc OgoxapaKkng

2x0Ar} Owkovoulkwyv Kat MoAttikwyv Erotnpwv
Tunuo Olkovoulkwy Emtliotnuwy



2 KOTIOL EVOTNTOLC

* Na avaAuoel Tic Bewplec mov odnynoav otnv
«OPLOKN ETAVALOTOON Y

* Na avaAvoel ti¢ Bewpieg tou Jeremy Bentham

* Na avadepel Ti¢ Baolkeg Bewpieg Twv MPOodPOUWV TNG
«OpLOKAC eTavaoctacnc» Kat wdlaitepa twv von Thiinen,
Cournot, Dupuit kot Gossen

* No e&€nynoeL TL ATOV N «OPLAKA EMAVACTOON» KOl
eldlkotepa va avaAvoel tTn cuBoAn Twv Jevons,
Menger kat Walras

ﬂﬂ;«l&;@; . I I i n ’ 4 "
¥ 5 OL ATTAPXEC TNG VEOK)\(IO'LKI']C OLKOVOULKNG Gswptotq Kol N ODLQKI'] ET[(IV(XGTG.OT]



[leplexoOpEVO EVOTNTOLC

* Jeremy Bentham

* OLTtPOOPOUOL TNC OPLAKNC ETAVAOTOONC

* Von Thinen

* Cournot

* Dupuit

* Gossen

* H oplakn emavaoctaon
* Jevons
* Menger

* Walras

e ™  OLamopyég TG veoKAAOLKAG OlkoVouLKAG Bswpiag kat n "Optakr Emavdotacn"




Jeremy Bentham (1748-1832)

by Henry William Pickersgill
oil on canvas, exhibited 1829,
NPG

Studio of Thomas Frye
oil on canvas, 1760, NPG

OL amopX£C TNG VEOKAQGLKAG OLKOVOULKAG Bewpliag kat n "Optakr Emavactacn"




Jeremy Bentham (1748-1832)

OL amopX£C TNG VEOKAQGLKAG OLKOVOULKAG Bewpliag kat n "Optakr Emavactacn"

My body | give to my dear friend Doctor Southwood
Smith to be disposed of in a manner hereinafter
mentioned, and | direct ... he will take my body
under his charge and take the requisite and
appropriate measures for the disposal and
preservation of the several parts of my bodily frame
in the manner expressed in the paper annexed to
this my will and at the top of which | have written
Auto Icon. The skeleton he will cause to be put
together in such a manner as that the whole figure
may be seated in a chair usually occupied by me
when living, in the attitude in which | am sitting
when engaged in thought in the course of time
employed in writing. | direct that the body thus
prepared shall be transferred to my executor. He will
cause the skeleton to be clad in one of the suits of
black occasionally worn by me. The body so clothed,
together with the chair and the staff in the my later
years bourne by me, he will take charge of and for
containing the whole apparatus he will cause to be
prepared an appropriate box or case and will cause
to be engraved in conspicuous characters on a plate
to be affixed thereon and also on the labels on the
glass cases in which the preparations of the soft
parts of my body shall be contained



Jeremy Bentham (1748-1832)

\ . /7% / // )

Qulakeg KEpkupag

Panopticon

OL amopX£C TNG VEOKAQGLKAG OLKOVOULKAG Bewpliag kat n "Optakr Emavactacn"




Jeremy Bentham (1748-1832)

A pable of bearing the name of difcoveries : with fo
FRAGMENT - little method and precifion have the conflequences
oON Mottoes ot of this fundamental axiom, #r 75 the greateft E‘fﬂﬁpfﬁsﬁ
: ives of . )
GOVERNMEN T; the prefent o the greatef number that is the meafure of right
BEING undertaking.  gud wrong, been as yet developped.
An Examiwation of what is delivered,
On the Subjeét of GOVERNMENT in General
In the InTRODUCTION tO ‘
Sir William Blackflone's COMMENTARIES 3
WITH A XLVHI‘ XLVIII'
P R E F A C . . . e .
. o But theprin-  Now this ozber principle that ftill re-
1® wHICH 15 GIVEN mP:= of u= .
A CRITIQUE ow tuz WORK AT LARGE. riLiry is CUrS upon us, what other can it be than
: sll-fufficient: the principle of vririTy ? The princi-
Rien ne‘recule plus le'progrés des connoiffances, qu’un PIE which furniﬂlgs us With that rﬂfﬁﬂi
mauvais ouvrage d’un Auteur célébre; parce qu’avant . .
@inftruire, il faut commencer par détromper. which alone depends not upon any hlgher
MowTEsquizv Efprit des Loix, L. XXX, Ch, XV, - . -
T reafon, but which is itfelf the fole and
L ONDOG N. all-fufficient reafon for every point of
Printed for T. Paywe, at the Mews-Gate; P, Ermsty, oppofim . pHﬁiCﬂ Whﬂ.tﬁt\’cf.
Scuthampton-Street in the Strand; and E. Brooxz, in Bell-Yard, .

‘Temple-Bar,

M.DCC.LXXVI. i Y
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Jeremy Bentham (

QdeMpLopOC
Utilitarianism

AN

INTRODUCTION JUVETELOKpaTia
ro mas Consequentialism
PRINCIPLES

MORALS AND LEGISLATION.

JEREMY BENTHAM, ESQ.

BENCHER OF LINCOLN'S INN } AND LATE OF
QUEEN'S COLLEGE, OXFORD, M. A.

IN TWO VOLUMES,

A NEW EDITION, CORRECTED BY THE AUTHOR.

VOL. I.

LONDON:

PRINTED FOR W, PICKERING,

LINCOLN'S-INN FLELDS ;
e

E. WILSON, ROVAL EXCHANGE.

1823,

THE FIRST EDITION OF THIS WORK WAS FRINTED

15 THE YEAR 1750;

AND FIRST PURLISHED IN 1789,

OL amopX£C TNG VEOKAQGLKAG OLKOVOULKAG Bewpliag kat n "Optakr Emavactacn"

1748-1832)

- AN
INTRODUCTION

TO THE

PRINCIPLES OF MORALS AND LEGISLATION.
——————

CHAP. L
OF THE PRINCIPLE OF ‘UTILITY.

Narure has placed mankind under the go- mankina
vernance of two sovereign masters, pain and fypamand
pleasure. Tt is for them alone to point out what P***™
we ought to do, as well as to determine what

we shall do. On the one hand the standard of

right and wrong, on the other the chain of
causes and effects, are fastened to their throne.

They govern us in all we do, in all we say, in

all we think: every effort we can make to throw

off our subjection, will serve but to dpmdnstrate

and confirm it. In words a man may pretend

to abjure their empire: but in reality he will
remain subject to it all the while. The prin-

ciple of utility* recognises this subjection, and
assumes 1t for the.toundation of that system,

the object of which is to rear the fabric of
felicity by the hands of reason and of law.
Systems which attempt to question it, deal

in sounds instead of sense, in caprice instead

of reason, in darkness instead of light.



Jeremy Bentham (1748-1832)

It is in vain to talk of the Interest of the To a wimber of. persons, with reference to -
community, without understanding what is.the each of whom the value of a leure OF 2.
interest of the individual.* A thing is said to .. “ 3 : . ; |
promote the interest, or to be for the interest, pain is considered, it will be greater or less, .
of an individual, when it tends to add to the according to seven circumstances: to wit, the
sum total of his pleasures: or, what comes to six preceding ones; wviz.
the same thing, to diminish the sum total of - 1. Its intensity.
his pains. 2. Its duration. SRR

3. Its certainty or wuncertainty.

- 4.-Its propinguity or remoteness.

6. Its fecundity. -

6. Its purity.

And one other; to wit:

7. Its ertent; that is, the number of persons
_ to whom it extends; or-(in other words) who

are affected by it. :

OL amopX£C TNG VEOKAQGLKAG OLKOVOULKAG Bewpliag kat n "Optakr Emavactacn"




Johann Heinrich von Thinen (1783-1850)
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Johann Heinrich von Thinen (1783-1850)
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Johann Heinrich von Thiinen (1783-1850)

|

Meilen 50
/ —
v / \
/ /
; -
.

Der ifolivte Staat

in Begiehung auf

Landwirthidaft

unbd

Nationaldfonomie,
ober
Unterfudungen
iibet ben Ginflup,

ben

bie Getreidepreife, ber Reichthum bed Vobens
und bie Abgaben

auf ben Aderban ausliben,

bon

Johann Heinridh von Thiinen
auf Bellow in Declenburg,”

(oﬁ&wﬁ?ﬁlw .

Hamburg 1826,
bei Feliebetd Pecthe s
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Johann Heinrich von Thinen (1783-1850)

Figure of the Thiinen Resource Cycles, made in the nineteen-twenties
for school purposes. Source: Thiinen museum, Tellow.

OL amapy€G TNG VEOKAAOLKAG OLKOVOULKAG Bewplag kat n "Optakn Emavaoctaon" 13




Johann Heinrich von Thinen (1783-1850)

Der tfoltrte Staat
i Bezichung auj

Loandwicthfdynft und fHationalvkonomir.

Non

Johaun feinvid) von Thiinen.

Bweiter Theil,

Der naturgemife Arbeitslohn und deffen Verbaltnifp 3um insfuff und 3ur
Landrente,
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§ 19.

Dev Avbeitslohn ift gleid)y dem FHehrevzeugniff, was
durd) dem, in cinem grofen Gelvich, juleht angefteliten
Arbeiter hevvovgebradyt wird.

Oplako mpoiov epyaciag
1850
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Augustin Cournot (1801 -1877)

RECHERCHES

SUR LES

PRINCIPES MATHEMATIQUES
THEORIE DES ﬁIdHESSES,

RECTEUR DE L’ACADEMIE ET PROFESSEUR A LA FACULTE DES SCIENCES
. DE GRENOELE.

Rvmp,ai&uﬁm mHvTe dndviay , Dowep
7pUGTD ypriaTe Bl ypTpATEY YUCTE.

Phut. de «i ap. Delph. s.

_ PARLES
~ CHEZ L. HACHETTE ,

LIBRAIRE DE L'UNIVERSITE ROYALE DE FRANGE,
RUE plznn;a-s'aamzlw, n° 12,

1838
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Augustin Cournot (1801 -1877)

CHAPITRE IV.

De la loi du débit.

20. Pour asseoir les fondements de la théorie
des valeurs échangeables, nous ne remonterons pas
avec la plupart des écrivains spéeulatils jusqu’an
berceau de 'espéce humaine ; nous n’entreprendrons
d’expliquer ni 'origine de la propriété, ni celle de
I'échange ou de la division du travail. Tout cela ap-
partient sans doute & I'histoire de 'homme, mais
n’est d’aucune influence sur une théorie qui ne peut
devenir applicable qu’a une époque de civilisation
trés-avancée, 4 une époque’ ou (pour parler le lan-
gage des géométres) la part d’action des circonstances
initiales esl entiérement éteinte. . ;

Nous n’invoquerons qu'un seul axiome, ou, si 'on
veut, nousn’employerons qu’une seulehypolhese, sa-
voir que chacun cherche 4 tirer de sa chose ou de son
travail la plus grande valeur possible. Mais en dé-
duisant les conséquences rationnelles de ce principe,
nous essaierons de fixer mieux qu'on ne I’a fait les

éléments, les données que I'observation seule peut
fournir. Malheureusement, ce pomt fondamental est |

celui que les théoriciens se sont & peu pres accordés
a presenler nous ne dirons pas d’une maniére fausse,
mais d'une maniére qui n’offre réellement aucun sens.

CHAPITRE V.
Du monopole,

26. Supposons , pour la commodité du langage,

qu’un homme se trouve propriétaire d'une source -

minérale, 4 laquelle on vient de reconnaitre des
propriétés salutaires qu'aucune autre ne posséde.
1l pourrait sans doute fixer & 100 francs le prix du
litre de cetle ean ; mais il s'apercevrait bien vite, 4 la
rareté des demandes , que ce n'est.pas le moyen de ti-
rer grand partide sa propriété. Il abaissera donc suc-
cessivement le prix du litre jusqu’au terme qui -lui
donnera le plus grand profit poss:ble c’est-a-dire

que, si F(p)désigne la loi de la demande, il finira, ~

aprés divers titonnements, par adopter la valeur de
p qui rend le produit p F (p) un maximum, ou qul
est déterminée par I'équation

1)  F@+sFp)=o.
Le produit

() [F(zﬂ
pF(p)= =¥

sera la rente annuelle du propriétaire de la source,

et cctte rente ne dependra que de la nature de la

fonetion I‘
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Augustln Cournot (1801 -1877)

: CHAPITRE VII.

~ De la concurrence des producleurs.

%3. Tout le monde se forme une idée vague des
effets de la concurrence : la théorie aurait d& s’atta-
cher & préciser cette idée ; et pourtant , faute d’en-
visager la question sous le point de vue convenable,
faute de recourir aux signes dont I'emploi devient
indispensable, les écrivains économistes n’ont per-
fectionné en rien, sous ce rapport, les notions
vulgaires. Elles sont restées mal définies, mal ap-
pliquées dans leurs ouvrages, comme dans lelangage
du monde.

Pour rendre sensible la conception abstraite du
monopole, nous imaginions une source et un pro-
priétaire. Maintenant, imaginons deux propriélaires
et deux sources , dont les qualités sont identiques ,
et qui, en raison de la similitude de leur position ,
alimentent concurremment le méme marché. Dés
lors le prix est nécessairement le méme pour I'un et
pour Pautre propriétaire. Soit p ce prix, D = F (p)
le débit total , D, le débit de la source (1), D, celui
de la source (2), de sorte que D, -- D, —D . En
négligeant , pour débuter, les frais d’exploitation ,
les revenus des propriétaires seront respectivement
P Dy, pD, 5 et chacun de son cdté cherchera a
‘rendre ce revenu le plus grand possible.

d’ot il suit que les valeurs définitives de D, , D,
par conséquent D et p seront déterminés au moyen
du systéme d’équations

; U) SOy + D)+ D, f(Dy+ Dy)=o0,

2) S (Dy+Dy)+ D, f(Dy+Dy)=o.

En effet , supposons que les variables D, , D,
étant représentées par des coordounées reclangu-
laires, la courbe m; 7, (fig. 2) soit le tracé de I'é-
quation (1}, et la courbe z2, 7, le tracé de I'équation
(2). Si le propriélaire (1)adoptait pour D, une valeur
représentée par oz, , le propriétaire (2) adopterait
pour D, la valeur .::'_;.rJ » laquelle, pour la valeur
supposée de D, , lui donne le plus grand hénéfice.
Mais alors , par la méme raison, le producteur (1)
devrait adopter pour D, la valeur oz, , qui donne
le bénéfice mazimum quand D, ala valeur oy,
Ceci raménerait le producteur (2) 4 retomber sur la
valeur oy, , et ainsi de suite : par o I’on voit que
l’équilihre ne peut s’établir que lorsque les coordon-
nées ox , oy , du point d’intersection > repré-
sentent les valeurs de D, , D, . La méme con-
struction , répétée sur la figure de 'autre coté da
point Z ', conduit & des résuliats symétriques.

La situation d'équilibre, correspondante au sys-

OL amopX£C TNG VEOKAQGLKAG OLKOVOULKAG Bewpliag kat n "Optakr Emavactacn"
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Augustin Cournot (1801 -1877)

= Y] ==

téme de valeurs oz , o y , est done stable;cest-d-dire
qué si I'uni ou Pautre des producleurs trompé sur
ses Vrais intéréts, vient 4 s'en écarler momentané-
ment , il y sera ramené par uneé suite de réactions ,
tovjours diminuant d'amplitude , et dont les lignes
ponctuées de la figure , par 1eur disposition en gra-
dins , offrent I'image. :

La construction précédente suppose que l'on a
omey > om, , on, < om, « les résultats seraient diamétpa-
lement opposés, sices inégaliiés changeaient designe,
et si les courbes w,n, , myn, affectaient la dlsposmon
represenlee surla fig. 3. Les coordonnées du point
Z, ou les deux courbes se coupent, cesseraient alors ¥
de correspondre 4 un systéme d’équilibre stable.

Mais ‘il est facile de se convaincre qu’une pareille P 3
disposition des courbes est inadmissible. En effet _ &

quand Di.-o , les équations (l) ct (2) se requ oy
sent, la premiére &

F(D)=0,

-

la seconde

S(Dy) -+ szr (Dy)=
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Augustin Cournot

46. S'll y avait 3, 4.... » producteurs en con-
currence, toutes les circonstances restant les mémes,
I’équation (3) serait successivement remplacée par les
suivantes :

dD d
D-]-37)dp-—- 0, D4 4pir D e

D
D H-2p ‘—I—I—) =0 }
la valeur de p, qui en résulte, diminuerait indéfini-
ment par I'accroissement indéfini du nombre 7.
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CHAPITRE VIIL
De la concurrence indéfinie.

50. Les effets de la concurrence ont atteint leur
limite , lorsque chacune des productions partielles

D, est insensible, non seulement par rapport i la

production totale D = F(p); mais aussi par rapport
4 la dérivée F' (p), en sorle que la production par-

tielle D, pourralt étre retranchée de D , sans qu’il
‘en résultit devariation appréciable dans le prix dela
denrée. Celte hypothéae est celle qui se réalise dans
leconomle sociale pour une foule de productions, -

et pour les producuons les p]us 1mportantcs, Elle

introduit dans les calculs une grande snmpliﬁcatmn s

et cest 4 en développer les conséquences que ce
chapitre est destiné.
-En vertu de l’hypolhese on pourra, dans I'équa-

tion | -
Dx+[p—~ef (D.k)]. -@-——o',,

négliger, sans erreur sensxble le terme D,, , ce qu;
la redu;ra a S :

p— ?‘t_(Dk)'éa ' |

1801 —1877)
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Jules Dupuit (1804—1866)

MESURE DE L' UTILITE PUBLIQUE — PAYAGE.

I y/m/f///mw Ao e PP 4 /;///II/('/J//I wo

(1844) « De la mesure de l'utilité des travaux publics », Annales des ponts
et chaussées: Mémoires et documents, 2 (116)
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Hermann Heinrich Gossen (1810—1858)

Gutwidelung ber Gefepe

UN TCONOMISTE INGONNU*

" Huervann=Hexrt GOSSEN
menfdliden Verfehrs, JOURNAL DES ECONOMISTES.

4® SERIE, T. XXX. — 15 avril 1885.
und ber barand {liefenben

LioN WaLRas.
Regeln fiir menfdhlided Hanbeln

The Laws of Human Relations and the Rufes of Human Action Derived Therefrom. By
e Hermann Heinrich Gossen. Translated by Rudolph C. Blitz with an introductory
. essay by Nicholas Georgescu-Roegen. Cambridge: M.LT. Press, 1983. Pp. 460.

Germann einrich Sossen,
Atmghid prosimiben Xopirangs: Wefer ankrr T,

From this statement it is quite apparent that
Gossen has completely anticipated me as regards
the general principles and method of the theory

THEORY OF POLITICAL ECONOMY.  of Economics. So far as I can gather, his treat-

ment of the fundamental theory is even more

THE

Braunfdmweig, W. STANLEY JEVONS, general and thorough than what I was able to
Drud unp Berlag von Fricvrid Hieweg und Sebn scheme out. In discussing the book, I lie under
1854 Fondon: the serious difficulty of not being able to read it;

MACMILLAN AND CO.

1879.
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Hermann Heinrich Gossen (1810—1858)

Vorrebde

Freuve, fdoner Godtterfunfen, —_—
Todhter aus Glyfium, ‘

MWir betreten feuertrunfen, Auf den folgenden Blattern tbergebe ich der Offentlihen Beur:
Dimmlijde, vein. Heiligthum. theilung das Refultat eined 20jdbrigen Nacydenkens.
@g;ﬁ:il:b% nl;l:tt;;:mi;;e::!rl;em; Ras ei'nem Rnperni?uﬁ jur Grflarung des Bufatnme'nfeins
%lle Menfdhen werden Briider, ver Welten im Raum ju leiften gelang, dad glaube id) fitr die Er-
MWo dein fanfter Fligel weilt. flarung bes Bufammenfeind der Menfden auf der Erdoberfldche u
| Ghot. leiften. I glaube, daf e mir gelungen ift, die Kraft, und in
Seiv umidylungen, Millionen' grofen Umriffen da8 Gefes ihrer WirffamPeit ju entdecdfen, weldhe
Diefen Kuf der gangen Welf! ba8 Sufammenfein ber Menfchen mdglich madht, und bdie Fortbil-
Briiber — iber'm Sternenyelt bung bded8 Menfdengefdhlechts unaufpaltfam beroirft. Und ie die

Mup ein lieber Bater wolnen. Gntbedfungen jenes Manned e8 mdglidy machten, die Babhnen der

Sdiller. Welttdrper auf unbefdhranbte Seit ju beftimmen; fo glaube id mid
ourdy meine Cntdefungen in den Stand gefest, dem Menfhen mit
untruglider Siderheit die Babn zu begeichnen, bdie er ju wanbdeln
bat, um feinen Lebendzwed in vollfommengter Weife ju evreichen.

WEIMAIgE  SERE WMIIWVELELE ALURLTIN .

€8 muf das Geniefen fo eingeridhtet weeden, daf die
Summe bes Genuffes des gangen Lebens ein Grdftes werde.

Katopeplopog twv anoAaloewy, £T0L WOTE TO AOpoLoUa TWV
amoAavoewVv 0AN¢ tnG {wn¢ va elval HEyLoTo.
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Hermann Heinrich Gossen (1810—1858)

—veee [eeers wevwwy wre weesvw wwow (gm0

®ig. 1.

2°¢ Nopog tou Gossen

O AOYOC OpLOKWY XPNOLMOTATWY Kol

TILWV €lval o blog og OAa ta ayaba

3U/6‘:1:i v
Pj

SU/ 5‘1:3- _
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(2,7)

Fig. 8.
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1°¢ Nopocg tou Gossen:
OBivouoa oplakn

XpnoLotTnTa Katapeplopog Tou xpovou
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Oplakn emavaotaon
Marginalist revolution
e W. Stanley Jevons (1835-1882)
e Carl Menger (1840-1921)
e Léon Walras (1834-1910)
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Oplakn emavaotaon
Marginalist revolution

THE o GRUNDSATZE

THEORY OF POLITICAL ECONOMY.
VOLKSWIRTHSCHAFTSLEHRE.

BY

W. STANLEY JEVONS, M.A. (Lo)

PROFESSOR OF LOGIC AND POLITICAL NOONONY

TN OWENS COLLIGW, MANCHESTER. D* CARL MENGER.

VONR

Fondon and Bebo Pork
MACMILLAN AND CO.

i WIEN 1871,
WILHELM BRAUMOLLER
(AR rights 1) B K. ROF. DEP UNIYEARTE TAROCED kuDLEL.
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W. Stanley Jevons (1835—1882)

by William Stanley Jevons
albumen print on paper mount, 1858, NPG

Professor of Political Economy at University College, London

Ol amapy€g TG VEOKAAOLKNG OLKOVORLKN G Bewplag kat n "Optakr Emavdotaon"

26



W. Stanley Jevons (1835—1882)

1862. “A General Mathematical Theory of Political Economy”

1863. A Serious Fall in the Value of Gold, Edward Stanford.

1864. Pure Logic; or, the Logic of Quality apart from Quantity, Edward Stanford
1865. The Coal Question, Macmillan and Co.

1869. The Substitution of Similars, The True Principle of Reasoning, Macmillan & Co.
1870. Elementary Lessons on Logic, Macmillan & Co.

1871. The Match Tax: A Problem in Finance, Edward Stanford.

1871. The Theory of Political Economy, Macmillan & Co.

1874. Principles of Science, Macmillan & Co.

1875. Money and the Mechanism of Exchange, D. Appleton and Co.

1878. A Primer on Political Economy, Macmillan & Co.

1880. Studies in Deductive Logic, Macmillan & Co.

1882. The State in Relation to Labour, Macmillan & Co.

1883. Methods of Social Reform and Other Papers, Macmillan and Co.
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W. Stanley Jevons (1835—1882
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W. Stanley Jevons (1835—1882)

5 :
PURE LOGIC

LOGIC OF QUALITY APART FROM QUANTITY:

e
L]
REXANKS OX BOOLNS ATSTEX AND

OX THE RELATION OF LOOI AND MAYHENATION

~”
Fllcasr e
w. ST.ANLBY JEVONS, M.A.

Logion ool ary setiam of schemtia sdesdinrum, — SCOOTOR

LONDON:
EDWARD STANFORD, 6 CHARING CROSS
1804

Jevons’ Logic Machine or Logic ‘Piano’.
Museum of the History of Science, Oxford.
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W. Stanley Jevons (1835—1882)

The Marnematicar TrEORY of Porrtioan Econoury.

Tre following paper was read by Professor W. Stanley Jevons, M.A.,
at the opening night of the present session of the Manchester Statis-
tical Society. A similar topic was bronght under the notice of
Section F of the British Association by the same writer in 1862, as
a *“ Notice of a General Mathematical Theory of Political Economy.”
The subject of the present paper was “The Progress of the Mathe-
*“ matical Theory of Political Eeonomy, with an Explanation of the
* Principles of the Theory.”

Journal of the Statistical Society of London, Vol. 37, No. 4
(Dec., 1874), pp. 478-488
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to Bastiat and Courcelle-Seneuil. The conclusion
to which I am ever more clearly coming is that the
only hope of attaining a true system of Economics
is to fling aside, once and for ever, the mazy and
preposterous assumptions of the Ricardian School.
Our English Economists have been living in a fool’s
paradise. The truth is with the French School,
and the sooner we recognise the fact, the better
it will be for all the world, except perhaps the few
writers who are too far committed to the old
erroneous doctrines to allow of renunciation.
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Pleasure and Pain as Quantities.

ProceepiNg to consider how pleasure and pain
can be estimated as magnitudes, we must un-
doubtedly accept what Bentham has laid down
upon this subject. <To a person,” he says?a, ‘con-
sidered by himself, the value of a pleasure or pain,
considered by itself, will be greater or less according
to the four following circumstances :—

(1) Its antensity.

(2) Its duration.

(3) Its certainty or uncertainty.
(4) Its propinquity or remoteness.

a ¢ An Introduction to the Principles of Morals and Legislation,
2nd Ed., 1823, vol. i. p. 49. The earliest writer, who, so far as I
know, has treated Pleasure and Pain in a definitely quantitative
manner, is Francis Hutcheson, in his ‘Essay on the Nature and
Conduct of the Passions and Affections,’ 1728, pp. 34-43, 126, ete.
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character. In Fig. IT the height of each point of

\ Fig 1l
P

o ne « n Ed

the curve pg, above the horizontal line oz, indicates
the intensity of feeling in a moment of time; and
the whole quantity of feeling generated in the time
mn is measured by the area bounded by the lines
pm, qn, mn, and pq. The feeling belonging to any
other time, ma, will be measured by the space
mabp cut off by the perpendicular line ab.
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All that we can say, then, is, that water, up to
a certain quantity, is indispensable ; that further
quantities will have various degrees of utility ; but
that beyond a certain quantity the utility sinks
gradually to zero; it may even become negative,
that is to say, further supplies of the same sub-
stance may become inconvenient and hurtful.
Exactly the same considerations apply more or
less clearly to every other articlee A pound of
bread per day supplied to a person saves him from
starvation, and has the highest conceivable utility.
A second pound per day has also no slight utility :
it keeps him in a state of comparative plenty,
though it be not altogether indispensable. A third
pound would begin to be superfluous. It is clear,
then, that wtility is not proportional to commodity :
the very same articles vary in utility according as
we already possess more or less of the same article.
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Let the line oz be used as a measure of the
quantity of food, and let it be divided into ten
equal parts to correspond to the ten portions of
food mentioned above. Upon these equal lines are
constructed rectangles, and the area of each rect-
angle may be assumed to represent the utility of

Ry
e Y'

Fig T

o o’ e

D|nmwvuv.wvuuxx.‘l-‘

the increment of food corresponding to its base.
Thus the utility of the last increment is small,
being proportional to the small rectangle on x.

© As we approach towards o, each increment bears

a larger rectangle, that standing upon 1 being
the ]arges@ complete rectangle. The utility of the

34



W. Stanley Jevons (1835—1882)

> Total Utility and Degree of Utility.
\\ o IV We are now in a position to appreciate perfectly
3 I the difference between the total utility of any com-
\b o modity and the degree of wutility of the commodity

at any point. These are, in fact, quantities of alto-

gether different kinds, the first being represented
7 by an area, and the second by a line. We must
consider how we may express these notions in
appropriate mathematical language.

o i & @ 7t o

to the quantity of commodity =. e degree of
utility 2s, in mathematical language, the differential
coefficient of w considered as a function of x, and
will itself be another function of .

- - - - - . . . .. - -~

in economic problems. We may state as a general
law, that ¢he degree of utility varies with the quantity
of commodity, and ultimately decreases as that quan-
tity increases. No commodity can be named which
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The Law of Indifference.

would be a valid ground of choice. Hence follows
what is undoubtedly true, with proper explanations,
that in the same open market, at any one moment,
there cannot be two prices jfor the same kind of
article. Such differences as may practically occur
arise from extrancous circumstances, such as the
defective credit of the purchasers, their imperfect
knowledge of the market, and so on.

The Theory of Exchange.

The keystone of the whole Theory of Exchange,
and of the principal problems of Economics, lies
in this proposition—7%e ratio of exchange of any 2
two commodities will be the reciprocal of the ratio of
the final degrees of wtility of the quantities of com-
modity available for conswmption after the exchange
s completed. When the reader has reflected a little
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Hence, substituting for the second member by the
equation given on p. 103, we have

¢y (a—y) Y
Yy &

What holds true of A will also hold true of B, |
mutatis mutandis. He must also derive exactly
equal utility from the final increments, otherwise
it will be for his interest to exchange either more
or less, and he will disturb the conditions of ex-
change. Accordingly the following equation must
hold true—

Vo b—=y) . dy=¢,.de;
or, substituting as before,
P _ Y
Vo (b-y) @

We arrive, then, at the cbnclusion, that whenever
two commodities are exchanged for each other, and
more or less can be given or received in infinitely
small quantities, the quantities exchanged satisfy
two equations, which may be thus stated in a

concise form—
p(a—a) y_ ¢
Vhy @ N (b—y)
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line p'¢+ is the like curve of another commodity
which has been reversed and superposed on the
other. Owing to this reversal, the quantities of
the first commodity are measured along the base

«a m vt

line from « towards b, whereas those of the second
must be measured in the opposite direction. Let
units of both commodities be represented by equal
lengths: then the little line ¢’ indicates an in-
crease of the first commodity, and a decrease of
the second. Assume the ratio of exchange to be
that of unit for unit, or 1 to 1: then, by receiving
the commodity «’ ¢ the person will gain the utility
ad, and lose the utility «'¢; or he will make a net
gain of the utility corresponding to the mixtilinear
figure ed. He will, therefore, wish to extend the

Let us now suppose that the first body, A, ori-
ginally possessed the quantity « of corn, and that
the second body, B, possessed the quantity b of
beef. As the exchange consists in giving z of corn
for y of beef, the state of things after exchange will
be as follows :—

A holds a—x of corn, and # of beef.

B holds z of corn, and b —y of beef.
Let ¢, (a—x) denote the final degree of utility of
corn to A, and ¢,z the corresponding function
for B. Also let 7 denote A’s final degree of
utility for beef, and v, (b—7) B’s similar func-
tion. Then, as explained on p. 104, A will not
be satisfied unless the following equation holds
true—

Py (e —2) . de=\ny.dy;
o P (a—x) dy

Vy dx
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Fig. VI

CHAPTER V.

THEORY OF LABOUR.
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GRUNDSATZE

DER

VOLKSWIRTHSCHAFTSLEHRE.

VON

D* CARL MENGER.

WIEN 1871
WILHELM BRAUMOLLER

K nor. 08D AYEARTITIRDCERAxDLER.

Usber dos Wesen der Giiter, 3

Damit ein Ding ein Gut werde, oder mit andern Worten,
damit es die Giiterqualitit erlange, ist demunach das Zusammen-
treffen folgender vier Voraussetzungen erforderlich:

1. Ein menschliches Bediirfniss.

2. Solche Eigenschaften des Dinges, welche es tauglich
machen, in ursiéchlichen Zusammenhang mit der Befriedigung
dieses Bediirfnisses gesetzt zn werden.

3. Die Erkeunntniss dieses Causal-Zusammenhanges Seitens
der Menschen. )

4. Die Verfiigung iiber dies Ding, so zwar, dass es zur
Befriedigung jemes Bediirfnisses thatséchlich herangezogen wer-
den kann.
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8 2.
Ueber den Causal-Zusammenhang der Giiter.

Der Kreis der Dinge, deren Gilterqualitdt wir anerkennen,
ist jedoch hiemit nicht abgeschlossen. Neben diesen Giitern, dia
wir um der Kiirze des Ausdruckes willen im weiterema Verlauf
der Darstellung : ,Giiter der ersten Ordnung* nennen worden, he-
gegnen wir vielmehr in der Wirthschaft der Menschen einer
grossen Anzahl anderer Dinge, die in keinerlei unmittelbaren
Causal-Zusammenhang mit der Befriedigung unserer Bediirfnisse
gesetzt werden konnen, und deren Giiterqualitit doch nicht min-
der feststebt als jene der Giiter erster Orduung. So sehen wir
auf unseren Mirkten neben dem Brote, und unter anderen zur
unmittelbaren Befriedigung menschlicher Bediirfnisse tauglichen
Giitern, auch Quantititen von Mehl, DBrennstoffen, Salz; wir

AyaBa 1Ns, 2Ns, KA. Taéng
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hiezu geeignet sind. In gleicher Weise verhilt es sich aber mit
tausend anderen Dingen, die ohne die Tauglichkeit zu besitzen,
in unmittelbarer Weise menschliche Bediirfnisse zu befriedigen,
doch zur Hervorbringung von Giitern erster Ordnung dienen und
s0 in einen mittelbaren Causal-Zusammenhang mit der Befriedi-
gung menschlicher Bediirfnisse gesetzt werden konnen. Es ist
aber damit zugleich auch dargethan, dass das Verhdltniss, wel-
ches die Giiterqualitiit dieser und d@hnlicher Dinge, die wir Giiter
zweiter Ordnung nennen, begriindet, seinem Wesen nach ganz
dasselbe ist, wie das der Giiter erster Ordnung, denn der hier
obwaltende Unterschied, dass die (iiter erster Urdnung in un-
mittelbarer, die Giiter zweiter Ordnung aber in mittelbarer
Causal-Beziehung zur Befriedigung unserer Bediirfnisse stehen,
bewirkt keinen Unterschied in dem Wesen jencs Verhiltnisses,
weil die Voraussetzung der Giiterqualitat wehl der Causal-Zusam-
menhang, nicht aber nothwendigerweise der unvermittelte Cau-

salnexus zwischen den Dingen und der Befriedigung menschlicher
Dediirfnisse ist.
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Die zebn Scalen, die sich solcherart ergeben, sind in dem
Folgenden veranschaulicht:

I I 10 IV vV VI Vv IX X
10 9 & 7 6 5 4 8 2 1
9 8 T 6 5 4 3 3 1 0
8 7 6 5 4 3 2 1 0
7 6 5 4 3 2 1 0
6 5 4 3 2 1 0
5 4 38 2 1 0
& 8 2 1 0
3 2 1 0

.2 1 0
1 0
0
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IRRTHUMER DES HISTORISMUS

DEUTSCHEN NATIONALOKONOMIE.

Var

D+ CARL MENGER,
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WIBN, 1834,

ALFRED HOLDER,
K. K. I0OF- UND UNIVERSITATS BOGUEMANDLES,
DETLENTHURENTS AASE 1
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Pie Bdriften von . Menger und W, Dilthey
e Mefhodologie der Bfaats- und Bugial-
WienTdaften ).

(1888.)

Die gwei Sdhriften, bie id) hier nenne, liegen nad) Ridhtung,
Geiftedart und Jnbividbualitdt ber Mitoren auBerorbentlich weit
audeinanber. Sie famen fiiv mid) gunddft in die dupere BVer-
binbung, bap id) fie beide in bem Augenblide erbielt, ald idh
mid) riiftete, nad) lingerer Unterbredhung meine Vorlefung iiber
Methobologie ber Staatdwiffenfdaften wieber ju Halten, und fo
LBeranlafjung nahm, fie beibe nad) einandber u lefen. Und da
immerhin die innere BVerbinbung vorliegt, dap fie beide unjeren
Wiffenjdhaften die IWege ebnen und weifen wollen, fo {dien e
mir angeseigt, iiber fie jufammen ju beridhten, wenn audy iiber-
wiegend in der bejdeidenen Form einer JInbaltdanzeige, dba mir
3u einer erfdopfenben Vejpredung und Crorterung ber von
beiben Sdyriftftellern aufgeworfenen Probleme die Jeit und be-
3iiglic) bes Diltheyjdhen Budjes aud) nod) mandjed anbere fehlt.
Rur bei Menger fann i) bdie Polemif nidht gang suritdhalten,
ba feine Angriffe mid) teilweife perfonlid mittreffen.

1) Menger, Dr. Kaxl, ordentlider dff. Profefior der Staatdwifien-
fdjaften an ber Wiener Univerfitdt, unugud)ungen iiber bie Methobe der
Sojialwifienfdaften und der politifden Llonomie indbefonbere.  Leipig
1888, Dunder & umblot Gustav von Schmoller (1838 —1917)

Dilthey, Wilhelm, Prof. der Philojophie an ber Univerfitdt Beclin,
Ginleitung in die Geiftedwiffenjdaften, Verfud) einer Grunbdlegung fiir dasd
Gtubium bder Gefelljdaft und ber Gefdjidte. Criter Band.  Leipjig
1883, Dunder & Humblot. - ‘

Methodenstreit
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ELE!ENTS

— XI

¢

L'deonomie politique pure est essentiellement la théorie de ja dé-
termination des prix saus un régime hypothétique de libre con-
D EGONOMIE POLITIOUE currenee abeolue!. L'ensemble 4= toutes les choses, matérielles

pu immalérialies, qui sont susceptibles d'avoir un prix parce qu'el-
les sont rares, c'est-d-dire & la fois wliles el limildes en quantité,
firme la richesse sociale. Clest pourdquol I'éconoinie politique pure
est aussi la théorie de la richesse sociale.

N —
11me LECON
PAR : .
o : i Probiéme de U'échange de plusieurs marchandises entve elles.
LEON WALRAS Ll Théaréme de Uéquilibre ginéral,

BEVUE £T AUGSENTER MR LAUTEUR

w

e mms by e stmws
II. PI.(‘.IION et B DIHMNMU-H#S F RDBGE, uamn-tmsﬂ
ldi_l.gt_njs._n e ‘Soufflot.” - 4 Tue Halduucmd 4
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groua . i=12,...,n

ayabo . j=12,....m

X =(X .. X

ApXLKO KaAABOL KaTavaAwTn |

Ainsi, nous sommes amenés 4 formuler de la maniére sui-
vante la loi d’établissement des prix d’équilibre dans le cas de
Péchange de plusieurs marchandises entre elles avec interven-
tion de numéraire : — Plusieurs marchandises étant données,
dont Véchange se fdit avec intervention de numéraire, pour
il y ait équilibre du marché @ leur égard, ou priz. station-
naire de toutes ces mavchandises en numéraire, il faut et il
suffit qu'a ces prix la demande effective de chaque marchandise
soit égale & son offre effective. Lovsque cette éga’ité n'existe pas,
il faut, pour arviver aux prix d’équilibre, une hausse du pric
des marchandises dont la demande effective est supéricure a
Voffre effective et une baisse du prix de celles dont Voffre effec-
tive est supérieure & la demande effective.

.. X
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<L
x|
<

L ] 3 . * & @

XI

1
CX ...

X

=
x|
e
x|
-

3

crieur =1 ...
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maXUi(Xli ..... X'Jx;n) Av X;>X, =pl{
Xt .
| Av X <X =p'1
N h$i X hyi
subj. - D pyX; = > Py,
=1 1

Tatonnement
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Entrepreneur: Ni bénéfice, ni perte

Bons
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Alfred Marshall (1842-1924)

Alfred Marshall, First professor of
political economy and first principal
of University College Bristol

Photo: University of Bristol Library, by Walter Stoneman
Special Collections
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503

V, xv, 5

Ricardo’s theory of cost of production in relation to value Ricardo’s
. s . ' . theory of
occupies so important a place in the history of economics that value.
any misunderstanding as to its real character must necessarily
be very mischievous; and unfortunately it is so expressed as
almost to invite misunderstanding. In consequence there is
a widely spread belief that it has needed to be reconstructed

by the present generation of economists. Cause is shown in

Appendix I for not accepting this opinion; and for holding 2€ avtiBeon pe tov
on the contrary that the foundations of the theory as they Jevons, o Marshall 6¢
were left by Ricardo remain intact; that much has been Bewpet 611 0 Ricardo

added to them, and that very much has been built upon
them, but that little has been taken from them. It is
there argued that he knew that demand played an essential
part in governing value, but that he regarded its action as
less obscure than that of cost of production, and therefore
passed it lightly over in the notes which he made for the
use of his friends, and himself; for he never essayed to
write & formal treatise: also that he regarded cost of

EXELAABOC
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POAOGC poBnpaTikwy

In contrast, we have the famous letter to Arthur Bowley of 27 February
1906:

But | know I had a growing feeling in the later years of my work at the
subject that a good mathematical theorem dealing with economic hy-
pothesis was very unlikely to be good economics: and I went more and
more on the rules—(1) use mathematics as a short hand language,
rather than as an engine of inquiry. (2) Keep to them till you have
done, (3) Translate into English. (4) Then illustrate by examples that
are important in real life. (5) Burn the mathematics. (6) If you can't
succeed in four, burn three. This last I did often. . . . I think you should
do all you can to prevent people from using mathematics in cases in
which the English language is as short as the mathematical. (Groene-
wegen 1995, 413)

H e6paiwaon TG VEOKAQGLKAG OLKOVOULKAG Bewpiag

Av Kkal ortoudaiog
LOONOTIKOC O
Marshall, 6¢
Bewpel OTL Tt
HOONUOTIKA £XOUV
Kuplapxo poAo
OTNV OLKOVOULKA
Bewpla

13
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MATHEMATICAL APPENDIX.

Nore L (p. 93). The law of diminution of marginal utility may be
expressed thus:—If u be the total utility of an amount x of a commodity
to a given person at & given time, then marginal utdlity 18 measured by
s—-:.t!.z; while g meagures the marginal degree of utility. Jevons and
some other writers use “Final utility” to indicate what Jevons elsewhere
calls Final degree of utility. There is room for doubt as to which mode of
expresasion 1s the more convenient: no guestion of principle is involved in

the decision. Subject to the qualifications mentioned in the text
always negative.

o
dz?

Nore IL (p. 96). If m is the amount of money or general purchasing
power &t a person's disposal at any time, and u representa its total utility
to him, then :T‘: representa the marginal degree of utility of money to him.

It p is the price which he is just willing to pay for an amount z of the
commodity which gives him a total pleasure u, then

du dudp _du

If p’ is the price which he is just willing to pay for an amount z* of
ahother commodity, which affords him a total pleasure «’, then
L ddy v
dm'ds ~ dz’’

and therefore

e et
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AlaypapupaTo OTLC UTIOCNUELWOELC

outrun the difficulties of some very real and practical problems O MapooaAlavog otaupog:
of value. Forindeed the demand and supply schedules do not loopporia tng mpoodopac

¥ Compare V. 1. 1. To represgnt the equilibrium of demand and supply A
geometrically we may draw the dr::and and supply curves together as in Fig. 19. Kat Cntn Gn q
H then OR represents the rate at which production is being actually carried om,
and Rd the demand price is greater than Rs the supply
price, the production is exceptionally profitable, and will v D Fig. 19
be increased. R, the amount-inder, 23 we may call it,
will move to the right. On the other hand, if Rd is less
than Bs, R will move to the left. I Rd is equal to Rs,
that is, of B is vertically under a pont of intersection of
the curves, demand and supply sre in equilibrium,

This may be taken as the typical diagram for stable
equilibrium for & commodity that obeys the law of
diminishing return. But if we bad made 88 a hori- )
zontal straight line, we should have represented the
case of “constant return,” in which the supply price 18 the same for all amounts
of the commodity. And if we had made 83' inclined negatively, but less steeply 346
than DD’ (the necessity for this eondition will appear more fully later on), we
should have got 3 case of stable equilibrium for a commodity which obeys the law
of increasing return. In either case the above reasoning remains unchanged V, m, 6.
without the alteration of a word or a letter; but the last case introduces difficultie:
which we bave arranged to postpone.
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KaprtuAn {Atnong mpoKUTITEL Ao T otabepn
oplakn xpnowotnta (marginal utility) tov xpApatog

MUXx/Px=MUm oJ ou
ox VU _p_ ox
Px=MUx/MUm P, om ouU

X

om

% H edpaiwon tng vEOKAAGLKAG OLKOVOULKAC Bewplog
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Edappoyr| TnG Loo-opLlokng apxng

CHAPTER IL

TEMPORARY EQUILIBRIUM OF DEMAND AND SUFPPLY.
To mtaubakL oto
§ 1. TaE simplest case of balance or equilibrium between V.m, 1. 5A400C oTANOTA Va

desire and effort is found when a person satisfies one of his A simple

wants by his own direct work. When a boy picks black- :;;ﬁ:‘g“;,;;f, HoleVel Batopoupa
bexries for his own eating, the action of picking is probably jet™een dTav n opLax

itself pleasurable for a while; and for some time longer the efort. , ,

pleasure of eating is more than enough to repay the trouble KOTtwaon aro To

of picking. But after he has eaten a good deal, the desire nalepa eival lon pe

for more diminishes; while the task of picking begins to :
cause weariness, which may indeed be a feeling of monotony my EUXprl.O'TI’]OT] tou
rather than of fatigue. Equilibrium 18 reached when at last opLlakov

his eagerness to play and his disinclination for the work of .

picking counterbalance the desire for eating. The satisfaction Baronoupou

which he can get from picking fruit has arrived at its mazi-

mum: for up to that time every fresh picking has added more

to his pleasure than it has taken away; and after that time

any further picking would take away from his pleasure more

than it would add®.
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ATIO pLaL KoBapd UTTOKELUEVLKE Bewpia aglac og pLla Bswpia Loopporiog
npoodopac Kal {ATNONG OE KAVOVLKEC TLUEC.

H xpnowuotnta €xeL onpocio KUpiwe yla To TAEOVOLOHOL TOU KATAVOAWTA
(consumer surplus)

EAactikotnTa {ATNONG °
And as with the demand of one person so with that of Fig. (10).
s whole market. And we may say generally:—The elasticity
(or responsiveness) of demand in a market is great or small
according as the amount demanded increases much or little B
for a given fall in price, and diminishes much or little for o [h~a
a given rise in pricel. L [~p’

o M H =«

The excess of the price which he would be
willing to pay rather than go without the thing, over that
which he actually does pay, is the economic measure of this
surplus satisfaction. It may be called consumer’s surplus.

H e6paiwaon TG VEOKAQGLKAG OLKOVOULKAG Bewpiag 18
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———

Other things being equal
Ceteris paribus
Mepikn 10oppoTria

H e6paiwaon TG VEOKAQGLKAG OLKOVOULKAG Bewpiag
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- -——— - ——

It would be possible to extend the scope of such systems of equations as
Norz XIV. we have been considering, and to increase their detail, until they embraced
within themselves the whole of the demand side of the problem of
distribution. But while a mathematical illustration of the mode of action
of a definite set of causes may be complete in itself, and strictly accurate
within its clearly defined limits, it is otherwise with any attempt to grasp
the whole of a complex problem of real life, or even any considerable part of
it, in & series of equations. For many important considerations, especially
those connecied with the manifold influences of the element of time, do not
lend themselves easily to mathematical expression: they must either be
omitted altogether, or clipped and pruned till they resemble the conventional
birds and animals of decorative art. And hence arises a tendency towards
sasigning wrong proportions to economic forces; those elements being most
emphasized which lend themeelves most easily to analytical methods. No
doubt this danger is inherent in every application not only of mathematical
analysis, but of snalysis of any kind, to the problems of real life. It is &

danger which more than any other the economist must have in mind at
every turn. But to avoid it altogether, would be to abandon the chief
means of ascientific progress: and in discussions written specially for
mathematical readers it is no doubt richt to be very bold in the search

for wide generalizations.
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Thera is
no sharp
division
imt.waen
ong and
short
periods.

Classifi-
catuon of
problema
of value
by the
periods to
which they
refer.

§ 8. Of course there is no hard and sharp line of division
between “long” and “short” periods. Nature has drawn no
such lines in the economic conditions of actual life; and in
dealing with practical problems they are not wanted. Just
as we contrast civilized with uncivilized races, and establish
many general propositions about either group, though no
hard and fast division can be drawn between the two; so we
contrast long and short periods without attempting any rigid
demarcation between them. If it is necessary for the pur-
poses of any particular argument to divide one case sharply
from the other, it can be done by a special interpretation
clause: but the occasions on which this is necessary are
neither frequent nor important.

Four classes stand out. In each, price is governed by
the relations between demand and supply. As regards
market prices, Supply is taken to mean the stock of the
commodity in question which is on hand, or at all events “in

H xpovikn mepiodog otnv olkovouLkr availvon. Atokpivel 4 €idn:

H e6paiwaon TG VEOKAQGLKAG OLKOVOULKAG Bewpiag
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LONG AND SHORT PERIODS 379

sight.” As regards normal prices, when the term Normal is v,v,s.
taken to relate to short periods of a few months or a year, =~
Supply means broadly what can be produced for the price

in question with the existing stock of plant, personal and
impersonal, in the given time. As regards mormal prices,

when the term Normal is to refer to long periods of several

years, Supply means what can be produced by plant, which

itself can be remuneratively produced and applied within the

given time; while lastly, there are very gradual or Secular
movements of normal price, caused by the gradual growth

of knowledge, of population and of capital, and the changing
conditions of demand and supply from one generation to
another?,

Ayopaia (market), BpaxumnpoBeoun (short), pakpomnpdBeoun (long), moAu
HokpomnpoBeopn (secular)
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Walras
p : @ S
AN yd
—> ﬂi:::i:::] Marshall
/
S

‘\‘\\\\~ TToia eivai n
ave€aptnth

D

pyeTapAnTh; H Tiun R
n TOCOTNTA

0 q

Ytov Walras n emavadopd oto onpeio Looppormiag yivetal HEow TG LETABOANG
TwV TIHWV, otov Marshall péow tng petaBoAng Twv mMocoTHTWY oL OToLEC Elval
Kal n aveéaptntn petaPAntr, €€ ou Kal oL KAUUAEC {NTNoNG Kal tpoodopag
EXOUV TLC TTOOOTNTECG 0TOV 0pL{OVTLO Afova Kal TIC TIMEG OoToV KABETO.
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We might as reasonably dispute whethey it is the upper
or the under blade of a pair of scissors that cuts a piece of
paper, a8 whether value is governed by utility or cost of
production. It is true that when one blade is held still,
and the cutting is effected by moving the other, we may say
with careless brevity that the cutting is done by the second;
but the statement is not strictly accurate, and is to be
excused only so long as it claims to be merely a popular and
not a strictly scientific account of what happens.

H e6paiwaon TG VEOKAQGLKAG OLKOVOULKAG Bewpiag
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AUfouoec anodooelg KALpaKoG
EOWTEPLKEC
E€wTEPLKEC

AVTUTPOOWTEVUTLKN ETLXELPNON
BLOAOYLKEC HUETODOPEC
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A sum- Looking more closely at the economies arising from an

aluwr increase in the scale of production of any kind of goods, we

chaptersof £,,nd that they fell into two classes—those dependent on the
general development of the industry, and those dependent on
the resources of the individual houses of business engaged
in it and the efficiency of their management; that is, into
exiernal and internal economies.

H e6paiwaon TG VEOKAQGLKAG OLKOVOULKAG Bewpiag
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But here we may read a lesson from the young trees of
the forest as they struggle upwards through the benumbing
shade of their older rivals. Many succumb on the way, and
a few only survive; those few become stronger with every year,

H e6paiwaon TG VEOKAQGLKAG OLKOVOULKAG Bewpiag

they get a larger share of light and air with every increase of
their height, and at last in their turn they tower above their
neighbours, and seem as though they would grow on for ever,
and for ever become stronger as they grow. But they do not.
One tree will last longer in full vigour and attain a greater
gize than another; but sooner or later age tells on them
all. Though the taller ones have a better access to light
and air than their rivals, they gradually lose vitality; and
one after another they give place to others, which, though of
less material strength, have on their side the vigour of youth.

And as with the growth of trees, so was it with the growth
of businesses as a general rule before the great recent
development of vast joint-stock companies, which often
stagnate, but do not readily die. Now that rule is far from
universal, but it still holds in many industries and trades.
Nature still presses on the private business by limiting the
length of the life of its original founders, and by limiting
even more narrowly that part of their lives in which their
faculties retain full vigour. And so, after a while, the
guidance of the business falls into the hands of people with
less energy and less creative genius, if not with less active
interest in its prosperity. If it is turned into a joint-stock
company, it may retain the advantages of division of labour,
of specialized skill and machinery: it may even increase them
by a further increase of its capital; and under favourable
conditions it may secure & permanent and prominent place
in the work of production. But it is likely to have lost so
much of its elasticity and progressive force, that the advan-
tages are no longer exclusively on its side in its competition
with younger and smaller rivals,
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by Walter Stoneman, bromide print,
1917, NPG
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ECONOMICAL CALCULUS.

DeriNiTions.—The first principle of Economics? is
that every agent is actuated only by self-interest. The
workings of this principle may be viewed under two
aspects, according as the agent acts without, or with, the

consent of others aflected by his actions. In wide

senses, the first species of action may be called .7 ; the
second, contract.

The field of competition with reference to a contract,
or contracts, under consideration consists of all the
individuals who are willing and able to recontract about
the articles under consideration.
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There is free communication throughout a normal
competitive field. You might suppose the constituent

individuals collected at a point, or connected by tele- 270 TEAELO T[EG,,LO v

phones—an ideal supposition, but sufliciently approxi- QVTaywVvIoHOoU Ta

mate to existence or tendency for the purposes of ayaba eival mANnpwg

abstract science. SLGLDET('I KOlLL O apte u(’)q
A perfect field of competition professes in addition TWV GUUUETEXOVTWV

certain properties peculiarly favourable to mathematical
calculation ; namely, a certain indefinite multiplicity and
dividedness, analogous to that infinity and infinitesimality

anepoc. OAot pumopouv
va Slampaypatevovtal

which facilitate so large a portion of Mathematical KAl va ertava-
Physics (consider the theory of Atoms, and all applica- Slampaypatevovtal Pe
tions of the Diflerential Calculus). The conditions of OAOUC

a perfect field are four ; the first pair referrible® to the
heading muliiplicity or continuity, the second to divided-
ness or fluidity.

I. Any individual is free to recontract with any out
of an indefinite number, e.g., in the last example there
are an indefinite number of Xs and similarly of Ys.

II. Auny individual is free to contract (at the same
time) with an indefinite number ; ¢.., any X (and simi-
larly Y) may deal with any number of Ys. This con-
dition combined with the first appears to involve
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the indefinite divisibility of ' each article of contract
(if any X deal with an indefinite number of Ys he must
give each an indefinitely small portion of z); which
might be erected into a separate condition.

ITI. Any individual is free to recontract with another
independently of, without the consent being required of,
any third party, e.g., there is among the Ys (and simi-
larly among the Xs) no combination or precontract be-
tween two or more contractors that none of them will
recontract without the consent of all. Any Y then may
accept the offer of any X irrespectively of other Ys.

IV. Any individual is free to contract with another
independently of a third party ; e.¢., in simple exchange
each contract is between two only, but secus in the
entangled contract described in the example (p. 17),
where it may be a condition of production that there
should be three at least to each bargain.
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There will be observed a certain similarity between
the relation of the first to the second condition, and
that of the third to the fourth. The failure of the first
involves the failure of the second, but not wice versd ;
and the third and fourth are similarly related.

A settlement 13 a contract which cannot be varied
with the consent of all the parties to it.

A final settlement is a settlement which cannot be
varied by recontract within the field of competition.

Contract is indeterminate when there are an indefinite .
number of final settlements.

H edpaiwaon Tng VEOKAAOLKAG OLKOVOULKAG Bewplag
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To original Edgeworth box

It is not necessary for the purpose of the present
study to carry the analysis further. To gather up and
fix our thoughts, let usimagine a simple case —Robinson
Crusoe contracting with Friday. The asticles of contract :
wages to be given by the white, labour to be given by the
black. Let Robinson Crusoe =X. Represent y, the labour
given by Friday, by a horizontal line measured north-
ward from an assumed point, and measure 2, the remu-
neration given by Crusoe, from the same point along

an eastward line (Sce accompanying figure 1.). Then
Fia. 1.
A
Xy’
X

any point between these lines represents a contract. It
will very generally be the interest of both parties to
vary the articles of any contract taken at random. But
there is a class of contracts to the variation of which
the consent of both parties cannot be obtained, of settle-

AnpooBévng, Mepi otepavou 18.18.

ments. These settlements are represented by an inde-
finite number of points, a locus, the contract-curve CC/, or
rather, a certain portion of it which may be supposed
to be wholly in the space between our perpendicular
lines in a direction trending from south-east to north-
west. This available portion of the contract-curve lies
between two points, say 9, 2, north-west, and y, & south-
east ; which are respectively the intersections with the
contract-curve of the curves of indifference’ for each
party drawn through the origin. Thus the utility
of the contract represented by %,2,1s for Friday zero,
or rather, the same as if there was no contract. At
that point he would as soon be off with the bargain—
work by himself perhaps.

This simple case brings clearly into view the charac-
teristic evil of indeterminate contyact, deadlock, un-
decidable opposition of interests, axpurdos? épis kai
rapayn. It 1s the interest of both parties that there
should be some settlement, one of the contracts repre-
sented by the contract-curve between the limits. But
which of these contracts is arbitrary in the absence of
arbitration, the interests of the two adversd pugnuntia
fronte all along the contract-curve, Y desiring to get as
far as possible south-east towards 7,5, X north-west
toward nez,. And it further appears from the preceding

gne1d’ 1| [lehomdvvnoog dnaca SieloTkel, Kol 000’ ol peodvteg
Aakedarpoviovg obtog ioyvov Got’ dvelelv anTovg, oVl ol TpdTeEpOV
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Francis Ysidro Edgeworth (1845-1926)

This being premised, let us now introduce a second
X and asecond Y ; so that the field of competition con-
sists of two Xsand two Ys. And for the sake of illus-
tration (not of the argument) let us suppose that the
new X has the same requirements, the same nature as
the old X; and similarly that the new Y is equal-
natured with the old.

Then it is evident that there cannot be equilibrium
unless (1) all the field is collected at one point ; (2) that
point is on the contract-curve. For (1) if possible let
one couple be at one point, and another couple at
another point. It will generally be the interest of the
X of one couple and the Y of the other to rush together,
leaving their partners in the lurch. And (2) if the com-
mon point is not on the contract-curve, it will be the
interest of all parties to descend to the contract-curve.
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THE\\ALPHABET TH E . COMMON SENSE
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: PHILIP H. WICKSTEED, MA.

PART 1

% N
ELEMENTS OF TIIE THEORY OF VALUE OR WORTH

: L'analyse économique proprement ditc ne me semble pas
¢ devoir finalement ére congue ni cultivéc, soit dogmatique-
meat, soit_histori 4 part de L' de Panalyse

sociologique, soit statique, soit dynamique.—Avcustz ComTz.

i
Lonvon

MACMILLAN AND CO.
AND NEW YORK

1888
A\N Vi

MACMILLAN AND CO., LIMITED
ST. MARTIN'S STREET, LONDON
1910

All rights reserved

flisj, - Mttt
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Philip Henry Wicksteed (1844 —1927)

KAaolKLOTH G, LEAETNTAC TOU
Advtn, petadpaotic Tou
AplototéAouc. AoxoAeital
HOALG To 1882 e ta
OLKOVOLLLKA. KaBapog
0pPLAKOG, O LOVOC HaBNTAG
Tou Jevons. Kputikni tou Marx
aro Tn OKOTLA Tou Jevons.
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e can now see how ~cost or proauction,” which is
simply and solely “the marginal significance of something
——— else,” directly affects the quantity of anyt.hing
production Produced, and thereby indirectly affects its price,
m“‘nao that there is a constant tendency for prices to
gioal valne conform to cost of production ; thatmtouy,for
“m"" the price of the thing I make and the price of
the thing I might have made instead of it to
coincide ; for, obviously, I shall always embrace that one of
the alternatives still open that offers the best result, and I
shall thus increase the supply and lower the marginal signifi-
cance of the best, and reduce the supply and raise t.he margmal
significance of the others, till they balamves)
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The Product being a function of the factors of production we have

P=f@,b,c, ...) OpLOKI TIOPAYWYLIKOTNTA
Nopog e€dvtAnong mpoioviog
O@swpnua Euler yla opoyeveic
[M=f(o B, 7. ... OUVOPTAOELC (EV TIPOKELUEVW
npwtou Babuov)

and the form of the function is invariably such that if we have:

we shall also have:

v[l=f(va, VB, VY, ....)

- FEach factor bemg remunerated
not in acuordance w1th the nature of the service 1t renaers, out in accordance with the (margial)
rate at which its unit is rendering such service, and a practical method of testing and estimating that
rate having been discovered, it remains to enquire, whether from the known properties of F, we can

deduce the propertyj—f:-/l d—P B+% C+...=P. For it can be shown that the formula

dB

j—iK really defines the share of the product which will fall to any factor K. and if it can be

further shewn that when each of the factors has received its share the whole product is exactly
accounted for, we shall then have accomplished our task of co-ordmating the laws of distribution.
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>nueiwon: Oswpnuo tou Euler yio opoyeveic cuvaptnoeLg
Eotw X=(X,...,X,)eR]

Téte n ouvdptnon f (X)sivou opoyevic k BaBuou av
VA>0, f(Ax)=2"f(x)

To Oswpnpua tou Euler yia opoyeveic cuvaptAoelg AEEL OTL LOYVEL

Mxl_h”_FMXn = kf (X)
0%, OX,
Ma k=1 tote LoxveL oTL Mxﬁn_Jraf(X)x :f(x)

OX, ox.

n

Av n f(x) elval pla cuvaptnon mapaywyng He otabepeg amodooelg KALakag — dnA.,
elvoll opoyevnc mpwtou Babpou — kal KABE TapoywYLKOC CUVTEAEOTHC apeifetal pe To
OpLOKO TOU TIpoiloV TOTE N afla Tou Ttpoiovtoc eival ton pe to (e€avtAeital oto) cuvoAo
TWV AMOLBWY TWV MapaAYWYLKWY CUVTEAECTWV
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Arthur Cecil Pigou (1877 —1959)

WEALTH AND WELFARE

BY
A. C. PIGOU, M.A.
oy IN THE oF
AUTHOR OF ‘THE AND or PEACE’

“PROTECTIVE AND PREFERENTIAL IMPORT DUTIES,' ETC.

“Disconteat, to be effective, must be shot with the colours of hope."
Cranves

MACMILLAN AND CO, LIMITED
ST. MARTIN'S STREET, LONDON
1912

H e6pailwon TnG VEOKAAOLKIG OLKOVOULKNG Bewplog

41



Arthur Cecil Pigou (1877 —1959)

EEWTEPLKOTNTEC
Aladopad WBLWTLKOU Kot
KOWVWVLKOU KOOTOUC

dopog Pigou
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John Bates Clark (1847 —1938)

J.B. Clark yevviOnke oto Providence otnv moAtteia it
Tou Rhode Island. Amodoitnoe amnod to Amherst to
1872, ue peTamtuylakd otn MNeppavia ko otnv
EABetia. To mpwto tou BLBAio The Philosophy of
Wealth (1886) deiyvel tnv enidpaon tng MrEpUOVIKAC 4 WARGRT 08 WAGM, TATERESE
loTOPLKN G 2XOANC KOl ETPEDE CUUNIAOELEC TIPOC TOV

XpLoTlaviko ZoolaAlopo. To peyalo tou €pyo The

Distribution of Wealth (1899), avadeEpetal otnv JOHN BATES CLARKPH b
apxN TN OPLAKAC TIOLPOLYWYLKOTNTOC YEVIKEUOVTOLG T oo or " xmn Tacsorme or wasTE”
Vv Bewpia tnG yalonpooodou tou Ricardo. Hrtav o

TMPWTOC ONHUOVTLKOG ALEPLKAVOC OLKOVOUOAOYOC T
S1eBvoug epBeleiag kat amod Toug LOPUTEG NG ‘;’jiﬁfj}
American Economic Association to 1885, n onoia

TLUA TN pvApn tou pe to J.B. Clark Medal yuwa tov i
KAAUTEPO OLKOVOUOAOYO KATW Twv 40. .

LONDON: MACMILLAN & CO,, L.
1899
Distribution as Determined by a Law of Rent e
John B. Clark
The Quarterly Journal of Economics, Vol. 5, Mo, 3 (Apr_, 1891), pp. 289-318

BY
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John Bates Clark (1847 —1938)

So far as the men in an employer’s service are thus
interchangeable, it makes no difference to him which 8
of them it is that leaves his service. If the man who
departs has been doing some kind of work that is
quite necessary in conducting the business, the
employer has only to put in his place the man who
has been doing the work that is least needed. The
work that is left undone in consequence of one man’s c
departure is always of the marginal kind. The men ' ~
in a mill arrange themselves in different classes, in
the order that expresses the importance of the work
that they are doing. The first class does something
that is indispensable, the second, something that is
highly important but less so than that which is done 3 ?
by the first, etc. The last class does a kind of work
that contributes least of all to the productiveness of

the business. If a man belonging to the first class 2Tov opt(ovuo afova PETpAUE uovaéeq
leaves his employment, the master has only to put spyacLaq KOl 0TOV KABETO TO 0pLOKO
into his place a man taken from the last class. It is TPOLOV TNG epvaotaq To cUvoAo Twv
the least needed work that will remain undone. opoLBwy Twv epyotwy eivat AECD, 8nA.,
effective importance to his employer of any of thes pein- 0 OlpleliOC Twv epyatwv (AD) enti to

interchangeable men is measured by the absolute im t,ﬂ?,.,,d_ ,  OpLaKo TPoiov Tou TeAeuTaiou epydtn

portance of th that does the least necessary work. UeHVI- (CD). To euBaéov(EBC) TIANPWVEL TOV
SRS Sl M wor y AaANO TTapayWYLKO cuvteAeoTr), 6nA., TO

kedbalalo
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Irving Fisher
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Irving Fisher (1867—1947)

To npwto Stdaktoplkd ota
OLKOVOWLKA artd To MavenmoTipLo
Tou Yale
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Irving Fisher (1867-1947)

B o THE NATURE OF CAPITAL THE RATE OF INTEREST
e AND INCOME |

AMERICAN EcoNOMIC ASSOCIATION
ITS NATURE, DETERMINATION AND

Vol. XI. No. 4. Pages 331-442. RELATION TO ECONOMIC
PHENOMENA
APPRECIATION AND INTEREST .
IRVING FISHER, Pa.D. .
FROFEBSOR OF FOLITICAL ECONOMY; TALE UNIVEEAITY
A STUDY OF THE INFLUENCE OF MONETARY APPRECIA- IRVING FISHER, Pa.D.
TION AND DEPRECIATION ON THE RATE OF INTER- FROVESSOR OF FOLITICAL ECONOMY, TALE UNIVERSITY
EST, WITH APPLICATIONS TO THE BIMETALLIC i
CONTROVERSY AND THE THEORY OF INTEREST.
BY
i
IRVING FISHER,
Assistant Professor of Political Science in Yale University.
AUGUST, 1896.
PUBLISHED FOR THE
AMERICAN ECONOMIC ASSOCIATION Newo Pork
== Tem Macks Uy CoxceaTy THE MACMILLAN COMPANY N Pk
: NEW YORK § LONDON: MACMILLAN & CO., L. THE MACMILLAN COMPANY
' 1906 o«
2 Al rights raserved A rlyl:!l 'm;md

lV"“':':,‘_,.'.f,J )
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Irving Fisher (1867—1947)

THE
THEORY OF INTEREST

Az Determined by
IMPATIENCE
To Spend Incoms
ad
OPPORTUNITY
To ITevest It

BY
IRVING FISHER

PAOFEMOR OF ECONOMICH, YALE UNIVERSITY

xw Yorx : CHART 34
THE MACMILLAN COMPANY The Finsl Income Position (Q.) of Individual 1 Fixed by TFangency
1030 of the W, Line to the M Lino at Qs.

H e6paiwaon TG VEOKAQGLKAG OLKOVOULKAG Bewpiag




Irving Fisher (1867—1947)

THE PURCHASING POWER

OF MONEY

ITS DETERMINATION
AND RELATION TO CREDIT
INTEREST AND CRISES

BY
IRVING FISHER

or IN YALE

AMIITED BY

HARRY G. BROWN

I¥ POLITICAL N YALR

NEW AND REVISED FIITION

New otk
THE MACMILLAN COMPANY
1922

AL vights reserved

1911
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MV -0

Moootikn Bewpia Xpripotog

MV=PQ
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Irving Fisher (1867—1947)

=5 it 466 THE MAKING OF INDEX NUMBERS

THE MAKING §3. TABLE 62. FORMULE FOR INDEX NUMBERS
(Viubhwinﬁouloré%)

OF INDEX NUMBERS Ausmpr Y

:;u!ppg FOR IDENTIFICATION 28
. No. | Letter Name
A Study of Their R i g T
. 3 “m Schuckburg-
Varieties, Tests, and Reliability » Soompont
Sauerbeck,
Statist
Most others
=
IRVING FISHER v a2
PROVESSOR wmlogmn. YALE UNIVERSITY 0/
3* |AI | Weighted I F 21 U.-S. Bur. Labor
Zpogo — Statistics
Zpode .
4t @
V= m
Zqopo
5t | AII | Weighted 17 P n
st
Zpog,
6' q_l
S Ean T ¢
Zqopr
7 |AIII|Weighted 117 meo&
2p._q.
8 Q
Zqipo o~
g O
5 Zap
9 |AIV|Weighted IV e 2 Palgrave
Zpq
BOSTON AND NEW YORK 10 a
HOUGHTON MIFFLIN COMPANY v+ Zam @
The Riverside Peess Cambridge Zqip
1922 * Reduces to 53. 1 Reduces to 54.
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Vilfredo Pareto (1848 —1923)
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Vilfredo Pareto (1848 —1923)

VILFREDO PARETO

COURS
D'ECONOMIE

POLITIQUE

PROFESSE A L'UNIVERSITE DE LAUSANNE

TOME PREMIER

LAUSANNE
F. ROUGE, EDITEUR
Libeairie de I'Umiversiti.
PARIS | LEIPZIG

PICHON, LIBRAIRE ' DUNCKER & HUNMDLOT
N, Jue Soummat, 21 17, Deesdnarstranse, 17

§§1

1896

“Economie mathématique” (1911),
Encyclopédie des sciences mathématiques
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PICCOLA BIBLIOTECA SCIENTIFICA - 13

VILFREDO PARETO

MANUALE

DI

ECONOMIA POLITICA

CON UNA

INTRODUZIONE A1 LA SCIENZA SOCIALE

SOCIETA EBITRICE  LIBRAR(S

MILANO - Via Aasosio, 22 - Gall. De Crist., 54-33

1906
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/ ozvargedts

'/ BIBLIOTHEQUE INTERNATIONALE D'ECONOMIE POLITIQUE
publi¢o sous la dircction do Alfred Bonnet

X 55/0/ f

LES

SYSTEMES SUGIALISTES

o, ||
\\\\-UU f 1i "\

ran P J:,L” P
I ! }IIIfredo PARETO k\ ffﬂt:__,j

Lom-: professé I‘Umnersm’ de Leusanne

TOME'PREMIER

PARIS (5
© V. GIARD & E. BRIERE
i LINRAIRES-EDITEURS
16, pue sovrrLor, 10

1902

(Euvres completes / Vilfredo Pareto ; publiées sous la direction de Giovanni
Busino, Droz, Geneve, 1964-1989, 32 volumes.
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Vilfredo Pareto (1848 —1923)

1869 Awdaktopiko Topivo (Mnxavikn) “OL BaolkEG apXEC TNG
LooppoTIiaC oTa OTEPEA owpota”

MOALTLKOG NXAVLKOG 0ToUuG 216npodpopoug,

1880 lNevikog dtevBuvtnc oto Societa delle ferriere italiane

1886 N\EKTOPOIC OTOL OLKOVOULKA KOlL management oto
Navemotiulo tng PAwpevtiag

1889 @avatog yoviwyv tou. Mavtpevetal tnv Alessandrina Bakunin
1893 Awadexetal tov Walras otn Awlavvn.

1923 lepouvoiaotnc tou Mussolini. Mavtpevetal tnv Jeanne Regis
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53. L’ argomento diventa molto pid facile ad
Aintendersi mediante fignre grafiche,
Tiriamo due assi ortogonali, OA, OB; su OA
portiameo le qnantitd di pane, 8n
di OB le quantitd di vino. Per
ecempio oa figura uno di psane, 2
ob figura uno di vino; il punto g
b

MaBnpuatikomoinon Twv OLKOVOULKWY

m che ha quelle due coordinate
indica la combinazione 1 kg. di

pane e 1 kg, di vine, o @ paﬁt.A
84. Cosi a’intende che po-
tremo rappresentare toita la Fig. §.

serie precedente , ed unendo

tusiewei punti di quella gerie con una linea continua,
avremo la linea n m s che dicesi LINEA D'INDIF-
FERENZA 0 CURVA DI INDIFFERENZA (1).

(1) Questo nome & dovuto al prof. ¥, Y. Edgeworth.
Egli snpponeva che csistesse Putilite (ofelimita), e ne ' !
deduceva le curve di indifferenza; Invece io prendo come KaHT[U}\r] a6 Lad)opl-aq
dato di fatto le curve di indifferenza, & da esse traggo
quanto occorre per la teoria deli’equiilbrio, senza che
occorra cousiderare 1'ofelimiti.
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Vilfredo Pareto (1848 —1923)

Qdelpotnta

T
I

XpNOoLUOTNTA N LETPAOLUN

Cardinal vs Ordinal
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ApLoto kata Pareto
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Vilfredo Pareto (1848 —1923)

Prix=x)
3.0

2.5

T [}
(=) >z,

F(r)=Pr(X >2) =

T < Ty 1.5

11. Répartition des revenus (1), — Paranalogieavec
des faits de méme espéce, il est probanle que la courbe
des revenus doit avoir une forme sems 1 2 3 4 5 "
blable & celle de la fig. 5%. Sinous
- faisons mo dégal & un certain revenu ,
mp dgal & 1, la surface mngp nous Nopog tou Pareto ywa tn
“donne le nombre d'individus qui ont Stavopn Twv
un revenu compris entre z et x + 1,
Mais pour les revenus totaux, la
statistique ne nous fournit de rensei- ,
gnements que pour la partie ¢gd de la Katavoun Pareto
courbe, et' peut-ttre, dans un trés
petit nombre de cas, pour une petile
portion b)' de I'autre partie ; Ia partie
al’, ou miecux; ab reste purement hypothétique.

4

gLoodNUATWV

Fig. 5%,
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Maffeo Pantaleoni (1857-1924)
Enrico Barone (1859-1924)

Maffeo Pantaleoni

Enrico Barone
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Maffeo Pantaleoni (1857-1924)
Enrico Barone (1859-1924)

PURE ECONOMICS

BY

PROFESSOR MAFFEO PANTALEONI

TRANSLATED BY

T. BOSTON BRUCE, Ese.

OF THE MIDDLE TEMFLE ; BABRIBTER-AT-LAW

Lonbon

MACMILLAN AND CO, Lmarep
NEW YORE : THE MACMILLAN COMPANY

1898

All ights reserved
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ECONOMIA PURA

PRR

MAFFEO PANTALEONI

MRETTORE DELLA R. 3CUULA SUPERIORE DI CONMRRCIy

IN AR

)

=
E
=

o
A Yoy

: 2 ﬁ%%
G,) ‘vns‘

FIRENZE,

6. sarpira. gprrone. 1L MINISTRO DELLA PRODUZIONE NELLO STATO COLLETTIVISTA

1889,

IL MINISTRO DELLA PRODUZIONE NELLO STATO COLLETTIVISTA

EMRICO BARONE

Giomale degli Economisti, SERIE SECONDA, Vol. 37 (Anno 19), (SETTEMBRE 1908). pp.
267-293
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Knut Wicksell (1851 —1926)

KNUT WICKSELL . .
INTEREST AND PRICES Finanztheoretische

Geldzins und Guterpreise
Value ¢ N Untersuchungen nebst
. A STUDY OF THE CAUSES ..
Capltal REGULATING THE VALUE OF MONEY Darstellung und Kritik
and By KNUT WICKSELL des Steuerwesens
Rent Transated by R. F. Kahn SCh Wedens_ Jena: G .
With an Introduction by Bertsf Ohlin FlSCher 1896

And the Article
Tthe Enigma of Business C) yeles
Trauslated by Carl G, Uhr

With a Foreword by
Professor G. L. S. Shackle

Translated by
S. H. Frowein

1954

Original publication date: 1898
George Allen & Unwin Ltd

RUSKIN HOUSE MUSEUM STREET LONDON

Geldzins und Giiterpreise: eine
Studie lber die den Tauschwert
des Geldes bestimmenden
Ursachen. Jena: G. Fischer. 1898

Uber Wert, Kapital und
Rente nach den neueren
nationalokonomischen
Theorien. Jena. 1893.
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Knut Wicksell (1851 —1926)

LECTURES ON

By
KNUT WICKSELL

TRANSLATED FROM THE SWEDISH BY

E. CLASSEN
AND EDITED WITH AN INTRODUCTION BY

-LIONEL ROBEBINS

Professor of Economics in the Univeraty of London

Vorume ONE

GENERAL THEORY

1934
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LECTURES ON
POLITICAL ECONOMY  popITICAL ECONOMY

By
KNUT WICKSELL

EDITED WITE AN INTRODUOTION BY

LIONEL ROBBINS

Voruume Two

MONEY

1935

Féreldsningar i nationalekonomi.
Lund. 1901-1906
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* Oewpla OPLOKAC TAPAYWYLKOTNTAC KoL
eéavtAnon npoiovtoc.

e AnoteAeopa Wicksell

e Xpovikn dLapBpwon kedpaAaiou

* Oswpla xpAHATOC
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Karl Gustav Cassel (1866—1945)

THE THEORY OF
SOCIAL ECONOMY
ey By GUSTAV CASSEL

Professor at the University of Stockbholm

Transiated by JOSEPH McCABE

) VvOL. 1.

Theorelische
Sozialdkonomie

e e e Bty

DR Sy [N, e
=

Theoretische Sozialbkonomie,
Leipzig, C. F. Winter. 1918

T. FISHER UNWIN, LTD.
LONDON: ADELPHI TERRACE

Schumpeter: 90% Walras, 10% vepo.
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FIRST FORMULA 137

demand of the whole of the consumers, for any particular
article is settled. If we call the total demand for the n
goods during the relevant period Dy, D, . . . D, we
can give these magnitudes as functions of the » prices,

thus:
@ Dy~Fyfy . . . 2
Dy=Fa(py + .+ - p0)

--------

21 - . . p, being the prices of the » s,

But in thegequi ibrium of the ge?:ziomy the demand
for each individual article must be in harmony with the
supply of it, as the fixing of prices in accordance with the
principle of scarcity has to restrict the demand until it
can be met out of the available supply of commodities.

Consequently:
D, =8, Dy =S, . . - D=8,

and so according to (1):

@ Efy...00)=5
Fl:(?x <o P S,

F-(?l L2 ?-)“"s-

Hence to solve the pricing problem in the simple case
we arc considering, we have only to regard the » prices
as the unknown quantities of the problem, and take them
as given in the usual mathematical way. We are then
in a position to express the demand for the # goods in
these prices according to equations (1), and equations (2)
then follow as a consequence of the principle of scarcity.
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Friedrich von Wieser (1851 —1926)

‘ - . UBER DEN URSPRUNG

Grenznutz Oplakn wdElela DER

Zurechnung KataAoylopog

Kéotog eukatpla NATURLICHE WERTH. HAUPTGESETZE
o WIRTHSCHAFTLICHEN WERTHES

Vox

TN DE

SOCIAL
ECONOMICS

_ D* FRIEDRICH vos WIESER "

FRINATEOCERT AN DER WIERER UHIVERSMTLT

) By DR FRIEDRICH vox WIESER,
FRIEDRICH von WIESER PROFESSOK AN DEE DEUTSCHEN UNIVERSITAT IX FRAG,
Translated by
A. FORD HINRICHS
Assistant Professor of Ei ice, Brown Universily

With a Preface by Sy ] —

WESLEY CLAIR MITCHELL

%F} WIEN, 1889,
ALFRED HOLDER,
K. K, HOF- UND UNIVERSITATS-BUCHHANDLER, WIEN (e84,

...... AMSTRASSE 1.
ALFRED HOLDER
K OE EGF TEE DENEERITATAAUONELINSLER

"ADELPHI COMPANY
NEW YORK

Bt a5

Theorie der gesellschaftlichen
Wirtschaft 1914
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DESIEMBEICHIRCHR |
T MATIONALBANK
S e el e 12 0 e
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Eugen von Bohm-Bawerk (1851 —1914)
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ERSTE ABTHEILUNG.

GESCHICHTE UND KRITIK DER KAPITALZINS-THEORIEEN.

INNSBRUCK. . .
T s i SO Eugen von Bohm-Bawerk, “Zum Abschlul} des Marxschen Systems®, in

Hes Staatswissenschaftliche Arbeiten. Festgaben fiir Karl Knies, hrsgb. von
Otto von Boenigk, Haering: Berlin 1896, S. 87-205.

Kpttiky otov Marx yLo Tov HETAoXNUATIOUO TwV
EPYOOLOKWV LWV O TIHEC TTapaywyng: loxuel poévo yla
otaBepn opyavikn ouvOeon tou kedpalaiou
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Eugen von Bohm-Bawerk (1851 —1914)

(1) the
justified expectation of an objectively more abundant satisfaction of future
needs; (2) the subjective underestimation of future needs or overestimation
of future resources, due to incorrect calculations or weakness of will which
causes the apparent superiority of present over future goods; and (3) the
technical superiority of present goods (including present productive goods)

over those in the future.

, , Oeswpla kedpahaiou
Otwplia emTokiou
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Evotnta 10: Meta tnv edpaiwon tTnNC VEOKAAGLKNC
Bewpiac: Keynes, k.a.

Nikoc OgoxapaKkng

2x0An} OwkovouLkwyv Kat MoAttikwyv Ertotnpwv
TuRuo Olkovoulkwy Emotnuwy



> KOTIOC poOrpatoc

* Na katadeiéel tnv dladpopa PeTAlU TNC
VEOKAOQLOLKNC OLKOVOULKNC Bewplog Kall
KAOLOLKNC TIOALTIKN G OlKovVouLog

* Na avaAUOEL TIC OLKOVOULKEC Bewplec TOU
Joseph Schumpeter

* Na avaAUOEL TIC OLKOVOULKEC Bewplec TOU
John Maynard Keynes
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e AlapopEC KAAOLKNC TTOALTLKNC OLKOVOLLLOLC
Kol VEOKAQOLKNC Bewplog

e Joseph A. Schumpeter
* John Maynard Keynes




AladopEC KAAOLKNC TTOALTLKAC
OLKOVOULOC KOl VEOKAQOLKNC
OLKOVOMLKNC Bewploc

Meta tnv edpaiwan tng veokAaolkng Oswplag: Keynes, k.a.



AladopEC KAAOLKNC TTOALTLKAC
OLKOVOLLOC KOlL VEOKAQGLKNG
OLKOVOMLKNC Bewplog

Alessandro Roncaglia, The Wealth of Ideas, Cambridge UP, 2005



AladpopEC KAOOLKNC TIOALTIKNC OLKOVOULLOC KoL
VEOKAOQLOLKNC OLKOVOLLKNG Bewploc

KAooLlk) TOALTLKA OLKOVOMLOL
e Owkovoulko ntpoBAnua:

AvaAuon Twv ocuvonkwv mou
EYyLwWVTaL TN AELTOUpyLa EVOC
OLKOVOULKOU CUGCTHUOTOC
BAOLOUEVOU OTOV KOTAUEPLOUO
TNC EpyaoLaC, KoL CUVETIWG TNV
avaAuon Tng mapoywynce, Tne
Sdlavoung, ThC CUCCWPELONG
KoL TNS KUKAodopiac Tou
NPOLOVTOC

¢ Meta tnv edpaiwon tng veokAaoikn ¢ Bewplag: Keynes, K.a.

NeOKAQOLKN OLKOVOMLKN
Oswpia

e Olkovoulko ntpoBAnua:

H aplotn xpnon Twv oroviwy
SlaBeoipwy Nopwv ylo tThv
LKOLVOTIOLNON TWV OVAYKWV Kol
TWV EMIOUULWV TWV
OLKOVOULKWYV UTIOKELLEVWV



AladpopEC KAOOLKNC TIOALTIKNC OLKOVOULLOC KoL
VEOKAOQLOLKNC OLKOVOLLKNG Bewploc

NeOKAQOLKN OLKOVOMLKN

KAooLlk) TOALTLKA OLKOVOMLOL Oswpia
 QOcewplia tnc aéiac: * QOcewpia tnc aéioc:
AVTLIKELMEVIKA: YTMOKELUEVLIKA:

BaoLOMEVN OTO KOOTOC BaolopEVN OTNV EKTLULNON TNG
noapaywyng [epyaocia] XPNOLULOTNTAC TWwV ayabwv

OTTO TOUC KOTOVOAWTEC

¢ Meta tnv edpaiwon tng veokAaoikn ¢ Bewplag: Keynes, K.a.




AladpopEC KAOOLKNC TIOALTIKNC OLKOVOULLOC KoL
VEOKAOQLOLKNC OLKOVOLLKNG Bewploc

KAooLlk) TOALTLKA OLKOVOMLOL
 QOewpla tnc Loopportiac:
2 TNV KAQOLKH TTOALTLKN OLKOVOouia
TO TIPOPBANUA TWV OXETIKWV TLUWV
glvall SLOKPLTO ATto TLC ATIODACELC
nov oxetilovtal e To eninedo
NG MoPOywyn¢ Kot Tng SLavVounc.
H woopporia avilpetwrniletal wg
KUKALWKRA pon.

¢ Meta tnv edpaiwon tng veokAaoikn ¢ Bewplag: Keynes, K.a.

NeOKAQOLKN OLKOVOMLKN
Oswpia

* QOcewplia tnc Loopportiac :
AToTeAEL KEVTPLKA €vvolal.
AVTLOTOLXEL OTNV ApLOTN
KOLTOLVO LA} TWV OTIAVLWV
SlaBEopwy OpwV Kol TauTtideTal
LE €VOL OUVOAO TLUWV YLa OAEC TLC
OLKOVOWLLKEC METABANTEC, TLUEC
KOlL TTOOOTNTEC TAUTOXPOVAL.

H woopporia Eekva amo
dedouEvouc nopouc n ano
OESOUEVEC TPOTLUNOELG TWV
OLTOMWV.



AladpopEC KAOOLKNC TIOALTIKNC OLKOVOULLOC KoL
VEOKAOQLOLKNC OLKOVOLLKNG Bewploc

NeOKAQOLKN OLKOVOMLKN

KAooLlk) TOALTLKA OLKOVOMLOL Oswpia
* Oewplia TUWV: * Ocwplia TIUWV:
OL TLHEC avTavaKAOUV TN OL TLpEC amoTteAoUV OEIKTEC TNG
SUOKOALO TNC TP ALY WYNAC OTIOVLOTNTOC TWV ayaBwv o€

OXEON UE TLC TIPOTLUNOELS TWV
KOTAVOAWTWV

¢ Meta tnv edpaiwon tng veokAaoikn ¢ Bewplag: Keynes, K.a.




AladpopEC KAOOLKNC TIOALTIKNC OLKOVOULLOC KoL
VEOKAOQLOLKNC OLKOVOLLKNG Bewploc

KAooLlk) TOALTLKA OLKOVOMLOL

e Awavoun tou eloodnuatoc:

Ot poBot eival e€wyevwg
dedopévol. KaBopilovtal
BLOAOYLKA, LOTOPLKA, KOLWVWVLKA,
NOLKA, TLOALTLKAL.

¢ Meta tnv edpaiwon tng veokAaoikn ¢ Bewplag: Keynes, K.a.

NeOKAQOLKN OLKOVOMLKN
Oswpia

e Awavoun tou etoodnuartoc :
OL alpOLBEC TWV TTOPAYWYLKWV
ouvteAdeotwv KaBopilovtal
eVOOYEVWC OTO OLKOVOULKO
ocUoTNUO 0TO TTAOLLOLO TNG
Bewploc TNG OPLAKAC
TIOPOLY WYLKOTNTOC
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Atacbopeq KAOLOLKNC TTOALTLKNC
OLKOVOMLOC KOl VEOKAOLGLKNC
OLKOVOULLKNC Bewplag

Ernesto Screpanti & Stefano Zamagni, An Outline of the History
of Economic Thought, Oxford UP, 2005, 2"¢ edition
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AladpopEC KAOOLKNC TIOALTIKNC OLKOVOULLOC KoL
VEOKAOQLOLKNC OLKOVOLLKNG Bewploc

NeOKAQOLKN OLKOVOMLKN

KAooLlk) TOALTLKA OLKOVOMLOL Oswpia
* OiKkovoulkn ueyeduvan * OwoVouLKN pLey€Buvon
NPWTLOTO HEANUA TWV MNapa kamoLlo evéladEpov yla
KAQLOLKWV N avEAuon TNC neyeBuvon oToug VEOKAOGLKOUG N

avaAuon €0TLAleTAL OTN OTATLKN
leylotomnoinon. [ZTatko
ocvotnua]

OLKOVOWLKNG HEeyEBUvVONG
[Auvapko cuotnuo]

¢ Meta tnv edpaiwon tng veokAaoikn ¢ Bewplag: Keynes, K.a. 12




AladpopEC KAOOLKNC TIOALTIKNC OLKOVOULLOC KoL
VEOKAOQLOLKNC OLKOVOLLKNG Bewploc

KAooLlk) TOALTLKA OLKOVOMLOL

Meta tnv edpaiwon tng veokAaoikn ¢ Bswplag: Keynes, K.a.

NeOKAQOLKN OLKOVOMLKN
Oswpia

AvaAuon twv ocuvBnkwv mou e€aodalilovv Tnv
apLotn katavoun dedopévwy mopwv. Mia apxn
LE TIAyKOGHLO LoXV TToU ayKoALAlel OAOKANpN
TNV OLKOVOWLKH TIPAYHLOTLKOTNTAL.

Lionel Robbins ‘Scarcity of means to satisfy ends
of varying importance is an almost ubiquitous
condition of human behaviour. Here, then, is the
unity of subject of Economic Science, the forms
assumed by human behaviour in disposing of
scarce means’ (An Essay on the Nature and
Significance of Economic Science, p. 15).

P. A. Samuelson: Mia amAni apxn otnv kapdla
OAWV TWV OLKOVOULKWV TIPOBANUATWV: pLa
HOONUATIK) cuVAPTNON TPOG LEYLOTOTIONCN
uTo meploplopols. (Foundations of Economic
Analysis)
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AladpopEC KAOOLKNC TIOALTIKNC OLKOVOULLOC KoL
VEOKAOQLOLKNC OLKOVOLLKNG Bewploc

KAooLlk) TOALTLKA OLKOVOMLOL
 [Hxpnowotnta
arapaoitnTn ya tTnv umapén
avTAAAOKTIKAC aélac aAla
dev amoteAel 1o pETPO TNC]

Meta tnv edpaiwon tng veokAaoikn ¢ Bswplag: Keynes, K.a.

NeOKAQOLKN OLKOVOMLKN
Oswpia

Amnodoxn tng WPEALULOTIKAG Ttpocgyylong H
apxn auvtn npolnnpxe otoug Galiani, Beccaria,
Bentham, Say, Senior, Bastiat, Cournot, kot
Kuplwg oto Gossen.

H Baoikr) cupBoAn Twv Jevons, Menger, Kall
Walras €ykettal otnv mARpn KoL CUVETH
enavadlatunwon tn¢ Bewplag tng aglag mou
Baoiletal otn xpNoOLOTNTA KoL OTNV UTIOBEON
™¢ $Bivouoag oplakng xpnoLudTnTag.

Mua €161k ekbox TNG WPEALULOTIKAG
d\ocodiag 6mou n avBpwrivn cupnepidpopd
QVAYETAL ATTOKAELOTIKA 0TOV 0pOOAOYLKO
UTTOAOYLO O YLAL TN MEYLOTOTOLNGN TNG
XPNoLUOTNTAC.

H apxn autn €xeL maykoouLa LoV Kol UTopel
Qrto HOvVN TNE Va EENYNOEL TNV OLKOVOLLLKN
TPOYHLATIKOTNTA.

14



AladpopEC KAOOLKNC TIOALTIKNC OLKOVOULLOC KoL
VEOKAOQLOLKNC OLKOVOLLKNG Bewploc

KAooLlk) TOALTLKA OLKOVOMLOL

e A&V UTTAPXEL KATL
avtiotoLxo

¢ Meta tnv edpaiwon tng veokAaoikn ¢ Bewplag: Keynes, K.a.

NeOKAQOLKN OLKOVOMLKN
Oswpia

MéBodboc: H apxn tng
UTTOKATAOTOONC.

2tnv Bewpla TNC KatavaAwong
EVol «KOAAOL» ayabwv
urtokaOLota Eva aAAo.

>tn Bewpla TNG MOpaywyng Evag
ocuvOUAOUOC TIOP ALY WY LKWV
OUVTEAECTWY UTIOKOOLOTA Evav
aAlo.

H néBodoc mpolmobETEL OTL OAEC
Ol ETAOYEC €lvail «LVOLXTEC» KoLl
aVOOTPEPLUEC.
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AladpopEC KAOOLKNC TIOALTIKNC OLKOVOULLOC KoL
VEOKAOQLOLKNC OLKOVOLLKNG Bewploc

KAooLlk) TOALTLKA OLKOVOMLOL

* Ol KOWWVLKEC TAEELC OTO
KEVTPO TNC AVvaAUONG

¢ Meta tnv edpaiwon tng veokAaoikn ¢ Bewplag: Keynes, K.a.

NeOKAQOLKN OLKOVOMLKN
Oswpia

Owovoukoi dpwvtec: H
Baokn povada avaiuong
elvall To ATopa Tov
AapBavouv anodaoelg. Asv
UTTALPXOUV CUAAOVYLKOL
OPWVTEC, KOLVWVLKEC TALELC.

MeB0S0AOYLKOC ATOULOUOC

16



AladpopEC KAOOLKNC TIOALTIKNC OLKOVOULLOC KoL
VEOKAOQLOLKNC OLKOVOLLKNG Bewploc

KAooLlk) TOALTLKA OLKOVOMLOL

loTopLKOTNTA TWV
OLKOVOLLLKWYV VOUWV

Meta tnv edpaiwon tng veokAaoikn ¢ Bswplag: Keynes, K.a.

NeOKAQOLKN OLKOVOMLKN
Oswpia

Tol OLKOVOULKA TIPOCOOLALOUV UE TLG
DUOLKEG ETLOTHAUEC KOL OL OLKOVOULKOL
VOpOL £€XOUV TNV oYXV TwV GUCLKWV
VOLWV.

To POPANUO TNG OTIAVLOTNTOC
EYKAOLOPUEL TNV OYKOOULOTNTO TNG
LOXUOC TWV OLKOVOULKWY VOLLWV.

OL KOWVWVLKEC oxeoelc e€oPfeAilovTal Kol
urtokaBloTavrtal amnd TEXVIKEC OXEOELG.

O ATOULKLOTLKOG OVAYWYLOUOG
e€adavilel TIC KOWVWVLIKEC TAEELS, O QVTL-
LOTOPLKOC avaywyLopoc e€adavilel Tig
KOWVWVLKEC OXEOCELG KOLL TN LEAETN TWV
aAAQyWwV TOUG.

17



AladpopEC KAOOLKNC TIOALTIKNC OLKOVOULLOC KoL
VEOKAOQLOLKNC OLKOVOLLKNG Bewploc

KAooLlk) TOALTLKA OLKOVOMLOL

AVTIKELHEVLKN Bswpla TNC
atlog

O alec elvat ave€apTnTeC
QIO TLC UTTOKELUEVLIKEC
eTIAOyEC. Ta atopa
arodEyovToL N
aroppimtouv aAAd OeV TIC
entnpeadouv.

Meta tnv edpaiwon tng veokAaoikn ¢ Bswplag: Keynes, K.a.

NeOKAOLGLKA OLKOVOMLKN
Oswpia
Ynokelpevikn Bswpia tng aiac.
OL alec elval OTOULKEC KoL
UTTOKELUEVLIKEG.
ATOMLKEG SLOTL armoTeAOUV OKOTIO
OUYKEKPLUEVWVY OTOUWV.

YTMOKELUEVIKEG SLOTL TPOKUTITOUV QO
UTTOKELUEVLKNA ETILAOYT).

Nopopa: H Stavopur tou elcodrpatoq
armoteAel pLa 8K mepimtwon g
Bewplac tnc atiog, o kaBoplopog TG
aéloC TV UTINPECLWY TWV
TIOPAYWYLKWV CUVTEAECTWV Kall OXL N
Slavoun tou el0odANATOC LETAEY
KOLWVWVLKWV TAEEWV.
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H peyaAn vdeon

Meta tnv edpaiwan tng veokAaolkng Oswplag: Keynes, k.a.
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H peyaAn vdeon
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Meta tnv edpaiwon tng veokAaoikn ¢ Bswplag: Keynes, K.a.
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H peyaAn vgeon

Meta tnv edpaiwon tng veokAaoikn ¢ Bswplag: Keynes, K.a.
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H peyaAn vgeon

I went to university in the fateful 1930, and during the four-year course 1 watched the
almost complete collapse of the American economy. 1 also had occasion, at that time,
to hear my Professor of Banking, who was also the Vice-President of the New York
Federal Reserve, admitting during a lecture that he did not know why the President
had ordered the closure of all the banks the day before. My grandfather’s bank did
not open again and later my father also went bankrupt. I studied these events: my
conversion can be seen from the fact that the subject of my thesis was Marxism.
Having observed the incompetence and impotence of the Government, I decided to
change to Economics, hoping to find there the key to understanding the events: even
if this was rendered impossible by the useless orthodoxy of the penod.

R.M. Goodwin

3 Apopol

1. Mapélopog

2. Eowotpédela

3. AM\ayn tn¢ Bewpliag

Meta tnv edpaiwon tng veokAaoikn ¢ Bswplag: Keynes, K.a.
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Joseph Alois Schumpeter
(1883—-1950)

Meta tnv edpaiwan tng veokAaolkng Oswplag: Keynes, k.a.
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Joseph Alois Schumpeter (1883—1950)

Harvard University, Harvard University Archives, W369445_1

Meta tnv edpaiwon tng veokAaoikn ¢ Bswplag: Keynes, K.a.
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Joseph Alois Schumpeter
(1883—1950)

Harvard University, Harvard University Archives, W3269441_1



Joseph Alois Schumpeter (1883-1950)

1883 rcvvnon oto Triesch [Trest] otn MopaBia, onuepa otnv Toexia, TOTE LEPOC
NG AUCTPOOUYYPLKNG QUTOKPATOPLAG.

1901 Zmoudalel owkovopkd otn Nopkn ZxoAn t¢ Blévvng

KaBnyntég Friedrich von Wieser, Eugen von Philippovich, Eugen von B6hm-Bawerk.
ZuppaBdntég Ludwig von Mises, Emil Lederer kat ot Auotpopapélotég Otto Bauer
kat Rudolf Hilferding.

1906 Albaktwp NOULKAG.

Mnyaivel oto Kalpo oto AleBvég AkaotrpLo

1908 Das Wesen und der Hauptinhalt der theoretischen Nationalékonomie.
Habilitationschrift.

1909 Alddokel oto Czernowicz

1911 Theorie der wirtschaftlichen Entwicklung: eine Untersuchung liber
Unternehmergewinn, Kapital, Kredit, Zins und den Konjunkturzyklus

1911-1918 KaBnyntn¢ oto Graz

1914 Epochen der Dogmen- und Methodengeschichte

1919 Yrnoupyog Olkovoukwy TG AuoTtplakig Anupokpartiog.

1920-1924 Npoedpog tng Biedermann Bank, Xpeokoria.

1924 KaBnyntng otn Bévvn

1926 Odvatog pnteEpag kat SeVTEPNG yuVaLKaG TOU

1932 KaBnyntng oto Harvard

1939 Business Cycles: A Theoretical, Historical and Statistical Analysis of the
Capitalist Process.

1940-1941 Npoedpocg tng Econometric Society.

1942 Capitalism, Socialism and Democracy

1948 Mpodedpog Tng American Economic Association

1950 Oavartog

1952 Ten Great Economists

1954 History of Economic Analysis

Meta tnv edpaiwon tng veokAaoikn ¢ Bswplag: Keynes, K.a.




Joseph Alois Schumpeter (1883-1950)

Das Wesen und der Hauptinhalt der
theoretischen Nationalbkonomie, 1908

H @uon kot n ovolia tn¢ GewpnTLkng
JTOALTLKIC Oolkovouliag

MeB0ob0oAoYLKOC ATOULOUOC Das Wesen und der Hauptinhalt
der
VI. Kapitel.
Der methodologische Individualismus,

theoretischen Nationalokonomie.

§ 1. Wir haben die Unklarheiten, die um die Wert- Yon
hypothese und um das Problem der Motive des menachlichen .
Handelns herumliegen, aus unserem Wege entfernt. Es Dr. J@ge].h Schumpett'r.

erfibrigt nur noch zu rechtfertigen, dag auch wir vom Guter-
besitze des Individuums ausgehen. Wir mfssen sicher
erwarten, daB das auf einigen Widerspruch stoflen wird, da
bekanntlich die individualistische Betrachtungsweise gegen-
gegenwartig vielfach als verfehlt angesehen wird: Der
Atomismus ist ja einer der beliebtesten Angriffspuukte der
Gegner der Theorie. Die Betrachtung der Klassiker ging
vom Individuum aus und die neuere Okonomie ist derselben
im groBem und ganzen gefolgt und hat sich so denselben
Angriffen ausgesetzt, welche zuerst gegen die ersten gerichtet
wurden. Der Gegner der Theorie ist sich im allgemeinen
nicht bewufit, daf ein und was fir ein Unterschied zwischen
dem alten und dem neuen System der (konomie in diesem
Punkte besteht und richtet seine Argumente meist unter-

schiedlos gegen heide. Die Theoretiker sind die ‘Antwort Leipzig,

nicht schuldig geblieben, und wir haben eine jemer Konmtro- Verlag von Duncker & Humblot.
versen vor uns, welche jene eigentamliche Resultatlosigkeit 1803,

aufweisen, die wir bei so vielen die Grundfragen upserer Dis- b =

ziplin betreffenden Diskussionen finden: Beide Teile halten
sich allgemeine Argumente vor und verteidigen dieselben
mit einer durch die angenommene politische und soziale
Tragweite derselben bedingten Erbitterung. Nattirlich kann

http://mises.org/document/3862/Methodological-Individualism

Meta tnv edpaiwon tng veokAaoikn ¢ Bswplag: Keynes, K.a.




Joseph Alois Schumpeter (1883—-1950)

Theorie der wirtschaftlichen Entwicklung: eine
Untersuchung liber Unternehmergewinn,

Kapital, Kredit, Zins und den Konjunktrzyklus, 1n
ekb. 1911, 2" ekd. 1926

Theors:
e wirtschaflichen
it bk liniigg
[y " —

nhir [ e bmopessmn, kijpaal, brode,
S el drw by wpekaen vl b

=

Lo kg

Piuba dailage

2

BUREEES @ suEpLatT s BEELAE

Meta tnv edpaiwon tng veokAaoikn ¢ Bswplag: Keynes, K.a.

Ocwpia NG otkovouLkn¢ avantuéng: Mia
EPEUVA LA TO ETTXELPNUATLKO KEPSHOC, TO
Ke@alAalo, TNV miotn, ToV TOKO Kol TOV
OLKOVOULKO KUKAO

28



Joseph Alois Schumpeter (1883-1950)

H BaApaolavr YeVIKN loopportia Sgv elval EMOPKNC yLoL TNV aAVAAUGCH TOU KATITAALOUOU

Mowotikn petaBoAn (kawvotopia)

5 €ldn katvotopuiag

1.

2.

H sloaywyn evog véou ayaBou — nA. evog ayaBou pe To omoio oL KatavaAwTteg Sev sival
£EOKELWMEVOL — | LLOG VEQG TTOLOTNTAC EVOC ayaBou.

H sloaywyn pag véag pebodou mapaywyne, SnA., plag peBodou n omola dev XL MPAKTIKA
Sokipootel otov avtiotolyo Blopnxaviko kAado, n onola dev eival anapaitnto va Baoiletal
TIAVW OE L0 EMLOTNUOVLKA VEQ avaKAAU N, KoL N OTtola UITOPEL val EYKELTOL O pLa vEa peBodo
geUmopLkng Slaxeiplong tou ayaBou

To avolypa pLag veéag ayopac, SnA. Lo ayopag oTnVv omola 0 CUYKEKPLUEVOC BLOUNXOVLKOG
KAASOC TNG UTO e€€Taion Xwpag dev €XeL ELOEABEL akopa, aveEdptnTa Ao To €AV 1] OXL N ayopd
QuUTH POUTIHPXE.

H kataktnon Qg veéag mnyng mpopun0sLag mpwtwy A NUIKATEPYACHEVWY VAWV, TTAAL aveédptnta
Qo To €AV N INyN auth mPoUTHPXE 1N dnHLoupyndnKe €K VEou.

H véa opyavwon evog kAadou, omwe n dnuioupyia povomwAlakng 6€ong, T.X., LEOW TNG
Snuoupylac evog tpaot (yepu. Vertrustung) i n StdAuon pog LovomwALlakng B€onc.

Anploupyikn kataotpodn (creative destruction)
Erxelpnpuatiog (k€pdn Suvaplkd kot povomwAlakad erntnpedlouv Tov KUKAO TG tpamnellkng niotng)

Meta tnv edpaiwon tng veokAaoikn ¢ Bswplag: Keynes, K.a.
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Joseph Alois Schumpete

':‘/:‘F‘

r (1883-1950)

OwovopLkotl kUKAoL (Business Cycles)

1° KO
2° KOpa

Kavotouleg o opnivn n opadec \
Nikolai Dmitriyevich Kondratiev (Kondratieff),
3 el UV KUKAOL Hukonan Omnutpuesuny KoHapaTtbes (1892 —1938)

p

Kondratieff (60 xpovia)

Juglar (10 xpovia)

Kitchin (40 punveg) / .

Clément Juglar (1819-1905)

Joseph Kitchin (1861-1932)
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John Maynard Keynes
(1883-1946)
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John Maynard Keynes (1883-1946)

John Maynard Keynes, Baron Keynes

by Gwendolen (‘'Gwen') Raverat (née Darwin) pen and ink
and watercolour, circa 1908, NPG

© BETTMANN / CORBIS
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John Maynard Keynes (1883—-1946)

Suplomen 0 THE NEW STATESMAN AND NATION, Cobor 38 133500 Wt Coppige Sty Kowtvnd

17 Keypnad

John Maynard Keynes, Baron Keynes John Maynard Keynes, Baron Keynes
after Sir David Low, reproduction of drawing, by Ramsey & Muspratt, bromide print,
published 1932, NPG 1937, NPG
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John Maynard Keynes (1883-1946)

John Maynard Keynes, Baron Keynes

by Walter Stoneman, bromide print, July 1940,
John Maynard Keynes, Baron Keynes NPG

by Tim Gidal (Nachum Ignaz Gidalewitsch)
bromide fibre print, 1940, NPG
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John Maynard Keynes (1883—-1946)

1883 (5 louviou) levviétal oto Cambridge

O natépac tou John Neville Keynes sivatl pabntig tov Marshall kot o avwtepocg
Slowkntika utdAAnAog tou Mavemniotnuiou

H pntépa tou Florence Ada Keynes (née Brown) armo ti¢ mpwteg anodoLteg Kal n
PWTN yuvaika dnpapyxoc touv Cambridge.

Inoudalel oto Eton kat oto King’s College (classics & mathematics)

Fvetal PLEAOC TNG LUOTLKAG eTalpeiacg Apostles. Zta péAn tnG cuykataAéyovTtal ot
Bertrand Russell, Alfred North Whitehead & Lytton Strachey. O Strachey sivat péhoc
Tou Bloomsbury Group mou nepthapBavet tov Keynes, Duncan Grant, Clive Bell, E.M.
Forster, Virginia Woolf, Leonard Woolf, Roger Fry, k.a.

YwobBetel tnv dpthoocodia tou G.E. Moore

Me mtuyio ota padnuatika to 1906 Sivel e€staoelg yia to Civil Service kal €pyetal
Sdevtepoc.

KataAnyet oto India Office. FpadeL to Indian currency and finance to omoio ekbidetal
To 1913.

Napatteitot ano 1o India Office kal yivetol AEKTOpOG 0TO OLKOVOULKA oTo King’s
College. Tov o806 tou Tov MANPwvVeL o Pigou pe tov omoto peAdovtika Ba eival
QVTUTOAOL 0T OLKOVORLLKAL.

lvetal etaipog tou King’s College to 1909. To 1924 yivetal Bursar tou KoAAeyiou Kal
au&AVEL TN TEPLOUOLA TOU.

To 1911 pe tnv untootnplen touv Marshall yivetal editor tou Economic Journal kol to
1913 secretary otnv Royal Economic Society. Map&uelve oTig BECEL QUTEG YL TTAVW
arno 30 xpovia.
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John Maynard Keynes (1883—-1946)

Florence Ada Keynes (née Brown) (1861-1958),
by (Mary) Olive Edis (Mrs Galsworthy) sepia-
toned matte print on photographer's card
mount, 1920s NPG

(John) Neville Keynes (1852-1949)
by (Mary) Olive Edis (Mrs Galsworthy), platino-
type on photographer's card mount, 1914, NPG
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John Maynard Keynes (1883—-1946

THE

SCOPE AND METHOD

OF

POLITICAL ECONOMY

BY

JOHN NEVILLE KEYNES M.A.

UNIVERSITY LECTURER IN MORAL SCIENCE AND LATE FELLOW OF
PEMBROKE COLLEGE IN THE UNIVERSITY OF CAMBRIDGE
LATE EXAMINER IN POLITICAL ECONOMY IN THE UNIVERSITY OF LONDON

FLondon

MACMILLAN AND CO.
AND NEW YORK

1891

[The Right of Translation and Reproduction is reserved]
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John Maynard Keynes (1883—-1946)
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John Maynard Keynes (1883—-1946)

oy

i ], ' N . :
g b 2 of e el . x

Bertrand Arthur William Russell, 3rd Earl Russell; John
Maynard Keynes, Baron Keynes; Lytton Strachey
by Lady Ottoline Morrell, vintage snapshot print, 1915, NPG
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John Maynard Keynes (1883—-1946)

* (Arthur) Clive Heward Bell (1881-1964), Art
critic.

* Quentin Claudian Stephen Bell (1910-
1996), Artist and writer; son of Clive and
Vanessa Bell.

* Vanessa Bell (née Stephen) (1879-1961),
Painter; sister of Virginia Woolf.

* Edward Morgan Forster (1879-1970),
Novelist.

* David Garnett (1892-1981), Writer.

* Duncan Grant (1885-1978), Artist.

* John Maynard Keynes, Baron Keynes
(1883-1946), Economist.

* Lydia Lopokova (Lady Keynes) (1892-1981),
Ballet dancer; wife of Baron Keynes.

* Sir Desmond MacCarthy (1877-1952),
Writer and critic.

* Mary (‘Molly') MacCarthy (née Warre-
Cornish), Lady MacCarthy (1882-1953),
Writer; wife of Sir Desmond MacCarthy.

* Leonard Sidney Woolf (1880-1969), Writer
and publisher.

The Memoir Club, by Vanessa Bell (née Stephen) Duncan Grant, Leonard Woolf, Vanessa Bell, Clive Bell, David
oil on canvas, circa 1943, NPG Garnett, Maynard and Lydia Keynes, Desmond and Molly
MacCarthy, Quentin Bell and E.M. Forster.
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John Maynard Keynes (1883-1946)
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Duncan Grant & Maynard Keynes
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John Maynard Keynes (1883—-1946)

Virginia Woolf (1882 —1941) Roger Fry (1866 —1934)
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John Maynard Keynes (1883—-1946)

1 . ...
— B = !!! 46 Gordon Square in London, where Virginia
il T L] &1 Woolf lived with her siblings from 1904 to
LLL NEN 5 NEW = NN 8 1907 (the first among the writer's five
— ﬁ Bloomsbury addresses) and where John
TaeR || BTF BN Y B W W Maynard Keynes lived from 1916 to 1946.
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John Maynard Keynes (1883-1946)

The Dreadnought hoaxers in Abyssinian
regalia; Virginia Woolf is the bearded figure on
the far left
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John Maynard Keynes (1883-1946)

Kata tn dtapketa tou Mpwtou Maykoopiou MNoAEpou SAAwoe avippnoiog
ouveldnong av kat epyalotav yia 1o Yrioupyeio OLKOVOULKWY O€ BEpata ou
oxetilovtav pe tn xpnuatodotnon tou moAepou. To 1919 unipée peAog TG
BpetavikAC avIutpoowneiag oto 2uvedplo yla tn Zuvenkn Elprivng twv
BepoaAAlwyv. MapattiOnke Sladwvwvtog yia TG LEYAAEC TIOAEULKEC
anol{nuiwoelc otn Mleppavia. Npadel to The economic consequences of the
peace.

[padeL Stadopa apBpa kal dnpooteVel o Treatise on probability (1921) ko
to Tract on monetary reform to 1923.

Fvetal NMpoedpog tou A plag aodpaAloTIKAG eTalpeiag kal tailel oto
XpNUaTLoTAPLO.

To 1925 mavtpevetal TNV Mpwtn pnoaAapiva tov Pwotkou pmaAgtou Lydia
Lopokova.

To 1925 ypadel kot to The Economic Consequences of Mr. Churchill, evavtiov
NG elcodou tng MeydAng Bpetaviag otov Kavova tou Xpuoou.
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John Maynard Keynes (1883—-1946)

Jan Christian Smuts; John Maynard Keynes,
Baron Keynes, by Unknown photographer
bromide print, 1933, NPG
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THE ECONOMIC
CONSEQUENCES OF
THE PEACE

PV AT B WON QRO T

JOHN MAYNARD KEYNES

Ol OIKONOMIKEE
ZYNENEIET THX
EIPHNHE -
JOHN MAYNARD KEYNES, C.B.

FELLOW OF EING'S COLLEGE, CAMBRIDGE

Ol OLKOVOULKEG CUVETELEC TNC

ELpnvng

John Maynard Keynes p

ueTadpaon: OwuAg

Noutoomoulog NEW YORE
empéNeLa: MdAng HARCOURT, BRACE AND HOWE

WaAbomouAog, Ekdooelg R

MNamnalnon, 2009
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John Maynard Keynes (1883—-1946)

A T REATISE A TRACT But when great dectsions are to be made,

ON PROBABILITY oN the State is a sovereign body of which the purpose
is to promote the greatest good of the whole. When,

MONETA RY REF()RM therefore, we enter the realm of State action, every-
thing is to be considered and weighed on its merits.
Changes in Death Duties, Income Tax, Land Tenure,
Licensing, Game Laws, Church Establishment, Feudal
Rights, Slavery, and so on through all ages, have
received the same denunciations from the absolutists

ny

JOHN MAYNARD KEYNES

' W RING" COLLIL K CAMMRIDUK BY

JOHN MAYNARD KEYNES

FELLOW OF WING'S COLLEGE. CAMBRIDGE

of contract,—who are the real parents of Revolution.

THE EMD OF
LAISSEZ-FAIRE

EHF MATHARD ENFSIK

o

MACMILLAN AND CO, LIMITED
ST. MARTIN'S STREET, LONDON MACMILLAN AND CO., LIMITED
1921 ST. MARTIN'S STREET, LONDON
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John Maynard Keynes (1883—-1946)

John Maynard Keynes, Baron Keynes;

by Walter Benington, for Elliott &

. . Lydia Lopokova Lydia Lopokova, (/lngua
Fry, vintage print, 1920s, NPG by William Roberts BacnnbesHa Jlonyxosa;
oil on canvas, signed 1932, NPG 1892 -1981)
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John Maynard Keynes (1883-1946)

To 1930 ko to 1936, Snpootelel ta SU0 £pya TTOU TOV KABLEPWVOUV W BEWPNTLKO
OLKOVOHOAOYO: To Treatise on money Kal to General theory of employment, interest
and money.

padeL Stadpopa mpokANTLKA SokipLa tou cUAAEyovTaL 0To Essays in persuasion
(1931), kat pa ospad amo Bloypadika dokipla oto Essays in biography (1933).

To 1936 o Keynes eykawviadlel oto Cambridge 1o Arts Theatre.

Tov emopEVo Xpovo pLa kopdlakr mpooBoAn Tov avayKAalel va LELWOEL TNV TTOPAYWYN
tou. To 1940 Sopiletat ZUpBouAog oto Treasury kat BuBiletal ek véou ota
npofARpaTa TS XPNHATOdOTNONG TOU TTOAELOU SLATIPOYUOTEUOUEVOC TIOAEULKA
davela pe tig HMA.

To 1941 yivetat pélog tou A tng Bank of England. To 1942 yivetat Aopdoc e Tov
titAo Baron of Tilton. Katd tn dtdpkela tou moAEpou eixe nén apxioetl va etolpalet
ox€bLa yLa tnv avapopdwaon tng LETAMOAEULKN G S1eBVOUC OLKOVOULKAG TAEEWC.

Tov loUAwo Tou 1944 £matle €va nyeTIKO poAo otn dtdokeyn tou Bretton Woods, av
Kol TOV TEALKO pOAo Ttov eiyav ot HIMA Kal to TeAlkO oX€SLo avtavakAoUoe TI¢ amoPelg
Tou Apeplkavou avtutpoowrniou Harry Dexter White.

H emopevn kapdlakn mpoofoAn oto e€oxikd otou oto Tilton tou Sussex otic 21
AmtplAiou Tou 1946 odryynoe oto Bavato tou.
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John Maynard Keynes (1883—-1946)

THE
GENERAL THEORY
OF
EMPLOYMENT INTEREST
AND MONEY

BY

JOHN MAYNARD KEYNES

FRLLOW oF KING'S COLLEGE, CAMBRIDIE

MACMILLAN AND CO, LIMITED
ST. MARTIN’S STREET, LONDON

1936
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John Maynard Keynes (1883-1946)
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John Maynard Keynes (1883—-1946)

John Maynard Keynes (right) and Harry
Dexter White at the inaugural meeting of
the International Monetary Fund's Board
of Governors in Savannah, Georgia, U.S,,
8 March 1946
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John Maynard Keynes (1883-1946)

H npaypateia nepl mBavotntag

CHAPTER XXVI
THE APPLICATION OF PROBABILITY TO CONDUCT

1. Given as our basis what knowledge we actually have, the
probable, I have said, is that which it is rational for us to believe.
This is not & definition. For it is not rational for us to believe
that the probable is true; it is only rational to have a probable
belief in it or to believe it in preference to alternative beliefs. To
believe one thing i preference to another, as distinet from believing
the first true or more probable and the second false or less probable,
must have reference to action and must be a loose way of ex-
pressing the propriety of aciing on one hypothesis rather than
on another. We might put it, therefore, that the probable is
the hypothesis on which it is rational for us to act. It is, however,
not so simple as this, for the obvious reason that of two hypotheses
it may be rational to act on the less probable if it leads to the
greater good. We cannot say more at present than that the
probability of a hypothesis is one of the things to be determined
and taken account of before acting on it.
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OpBoAoyikn Bewpla BavoTnTaC
Probability and “Weight of
argument”

AplOunTikn TR mbovotntog

3 €lbn

1. Eival duvatov va Swooupe
rnBavotnta petacy O kot 1.

2. Eilval duvatov va katatdéoupe
TOL YyEYOVOTO QTtO TO Ttlo amnibavo
wW¢ TO TMAEoV TILOavo

3. Aev eivai duvato va movpe
Timote.

Katadelyoupe o€ CUUPBATIKES

OUUTIEPLPOPEC KOl CUVTAOOOLOOTE

He tnv mAewoPndia (mpoodokieg)
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John Maynard Keynes (1883-1946)

THE
GENERAL THEORY
OF

EMPLOYMENT INTEREST
AND MONEY

By

JOHN MAYNARD KEYNES

MACMILLAN AND CO,, LIMITED
ST. MARTIN’S STREET, LONDON
1936
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H avaAvutiki dopn tng MNevikng Oswplog
oTnpLlleTal 0 TPELC TTUAWVEC

1. H &vvola tn¢ evepyou {ntnong

2. O unxowviopog tou moAAamAaoLaoTr Kol
3. H Beswpla Tou emntokiov.

JOHN MAYNARD KEYNES

2 — AT T e V— sy

H FENIKH OENPIA THE
AMAIXOARIHE, TOY TOKOY
KAI TOY XPHMATOZ

H yevikn Sswpia tn¢ amaoyoAnonc,
TOU TOKOU Kol TOU XPHUOTOC

John Maynard Keynes

empéAeLla: MxaAng WaAldomouAog,
uetadpaon: O@avaonc AbBavaaciouv,
Exkdooelc Namalnon, 2001
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John Maynard Keynes (1883-1946)

D.Z

N#*
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H apxn tng evepyou {Atnong
Tour) 6V0 KOUTTUAWV

1. H ouvaBpolotikn ocuvaptnon

npoodopag
2. H ouvaBpolotikn) cuvaptnon {ntnong

H ouvaBpolotikr ocuvaptnon npoodopag
ouvdEeLTo N, ToV aplOuod Twv
QTOLOXOAOULEVWY £pYATWV [0pL{OVTLOC
afovac] pe ™ ueraB)\ntr'] Z [kaBetoc¢
aéovac] mou opiletal w¢ ‘the aggregate
supply prlce of the output from employlng
N men’, evw n ocuvaBpoloTLkr) cuvaptnon
Zntr]or]q ouvdeeLto N pe pa petaAntn D
[emiong kaBetoc afovac] , mou opileTal wg
‘the proceeds which entrepreneurs expect
to receive from the employment of N men’
Aev MPOKELTOL VLA CUVNOLOUEVEG KAUTTUAEC
npoodopdc kot {ATnong

56



John Maynard Keynes (1883—-1946)

Me aAAa AdyLa to Z Seiyvel Ta EAAXLOTO AVAUEVOUEVA €0080 TIOU £lval avaykaia
T(POKELUEVOU va TIELoBOUV oL eTixelpnpaties va amaoyoAnoouv N atopa. To cUVOALKO
KOoTtog Oev ival povo poBoi, aAAd Kal KOOTOG UALKWY, TtayLa Kol armooBEoelc kabwg Kat

€VOL TT0O0OTO KEPOOUC LKAVO VAL KAVEL TOUG ETILXELPNMUATLEG va cuve)ioouv T dpdon Touc.

To D avtiBeta deiyvel mOoo tPoodokoUV oL ETXELPNMATIEC va eloTtpaéouv
arnaoxoAwvtac N dtopa. Kat ot U0 KapmUAeC ekdpAlouV TLC OTTOTLUNOELG TWV
ETUYELPNUATIWV OXL KOL TWV KOTAVOAWTWV.

Kat ot U0 KAUUAEC auEAVOUV HE TOoV apLBUO TwV atopwyv. AAA n Z avédvetal mio
ypnyopa (€xeL Btk Sevtepn mMapAywyo) evw n D auvéavetal o apyad (ExeL apvnTLki
delTepn Mapaywyo).

2e 0,TL adopad TNV evepyo {Atnon, amoteAeitol amd U0 CUCTATIKA: KATAVAAWGN Kol
enevduon. H katavalwon Aoyw tou «PpuxoAoyLkol VOUOU» aUEAVETOL TTILO aPYA ATtO TO
gLoodnua, evw n emevduon e€aptdtal amno TG LOKPOXPOVLEC TIPOOOOKIEC TwWV eMevVOUTWV
TIoU propel va BewpnBolv wg edopéveg amo tnv MAeupa tnG evepyou {NTnong.

Ye O,tL adopad tnv npoodopd Ntav puctko yia tov MapoaAiavo Keynes va Bewprioet otl
otav au&Avel n amaoxoAnon — Kat BpoaxuxpovLa 0 TIAPAYWYLKOC EEOTTALOLOC TTAPAUEVEL
oTOBEPOC — TO OPLOKO KOOTOC QLUEAVETOALL.
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John Maynard Keynes (1883-1946)

Aldkplon HeTaél KatavaAwong Kat emévéuong

Mvovtal armo SLapopeTIKA OLKOVOLLLKA UTTOKELLEVAL

OL emevlUOELC lval EKTOC TNEC KUKALKAC PONC TOU EL0OSAMATOC.
AopBavovtol amo Toug enxepnuatiec pe Baon tic mpoodokieg touc. Eival
QUTEC TIou KaiBopilouv to eloodnua Loopporiac. To eLoodnpa LooppoTtiag
TPETIEL VAL ELVAL TETOLO WOTE Ol ATTOTAMLEVCELC S va ival (OEC PE TIC
enevbuoelg I. Edooov S=sY tote I=S=sY apa Y=I/s. O MoAAQMAQCLOOTIC
glval To avtiotpodo tng porr¢ mPoc anotapievon.
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John Maynard Keynes (1883—-1946)

MNoA\amAaociaotic (Alvin Hansen, A Guide to Keynes, 1953)

C=C,+cY
Y=I+C=1+Cy+c

L5 C Y:(lll-C) [C0+|]

AY=(1/1-C)Al

PoAo¢ Anpooiwv Aamavwyv

! e " R.F Kahn, 1931. ‘The relation of home
investment to unemployment’, Economic
Journal 41: 173-98
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John Maynard Keynes (1883-1946)

O moAAamAaolaotiC Sev ekdpalel amAd TNV LaONUATIKA ox€on METAEL TOU
emuunedou tne emevduonc [ Tng HeTaBoAnc tng] kal Tou emutedou Tou
geloodnpatoc [ tng HeTafoArc Tou] aAAd TOV EVEPYNTLKO POAO TWV
eMEVOUOEWV KoL TOV TaBNTIKO pOAO TNG KATOVAAWONC.

OL emiyelpnuatiec £xouv MPoodokieg yia tnv anodoon Twv emevOUOEWV Kall
TLC oUVOEOUV LE TO eTtimedo TOU ETLTOKIOU.

Marginal efficiency of capital schedule

Meta tnv edpaiwon tng veokAaoikn ¢ Bswplag: Keynes, K.a.
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John Maynard Keynes (1883—-1946)

WHEN a man buys an investment or capital-asset, he purchases the right to the series of
prospective returns, which he expects to obtain from selling its output, after deducting the
running expenses of obtaining that output, during the life of the asset. This series of annuities Q,,
Q,, ... Q, it is convenient to call the prospective yield of the investment.

Over against the prospective yield of the investment we have the supply price of the capital-asset,
meaning by this, not the market-price at which an asset of the type in question can actually be
purchased in the market, but the price which would just induce a manufacturer newly to produce
an additional unit of such assets, i.e. what is sometimes called its replacement cost. The relation
between the prospective yield of a capital-asset and its supply price or replacement cost, i.e. the
relation between the prospective yield of one more unit of that type of capital and the cost of
producing that unit, furnishes us with the marginal efficiency of capital of that type.

More precisely, | define the marginal efficiency of capital as being equal to that rate of discount
which would make the present value of the series of annuities given by the returns expected
from the capital-asset during its life just equal to its supply price. This gives us the marginal
efficiencies of particular types of capital-assets. The greatest of these marginal efficiencies can
then be regarded as the marginal efficiency of capital in general.

The reader should note that the marginal efficiency of capital is here defined in terms of

the expectation of yield and of the current supply price of the capital-asset. It depends on the rate
of return expected to be obtainable on money if it were invested in a newly produced asset; not
on the historical result of what an investment has yielded on its original cost if we look back on its
record after its life is over.
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John Maynard Keynes (1883-1946)

Oswpia entokiov

Kootoc pevototntag. Atadopd HeETaél pEUCTOU XPMATOC KOl OMOAOYWV
TWV omolwv n TA elvat avTtlotpoPwe avaAoyn Tou EMITOKLOU.

H ZAtnon ywa xpnpo e€aptdtol o€ pPkpo Babuod amo ti¢ cUVOANAKTIKEG
OVAYKEC KOLL TO KLvNTPO TNE IIPOVOoLAC Kol o€ PeyaAUTEPO Babuo armo to
KEpOOOKOTILKO KivnTpo. Aev adpopd POEC: ava TTACA CTIYUN
OVOKOTAVELOVTAL Ta artoBEpata avaloya pe tn oxéon “bulls and bears”.
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John Maynard Keynes (1883—-1946)

Statues of the two symbolic beasts of finance, the bear and
the bull, in front of the Frankfurt Stock Exchange.
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Teloc Evotntac



Adelec Xpnong

* To apOV eKTIALOEUTLKO UALKO UTIOKELTOL OE AOELEC
xpnonc Creative Commons.

e o eKTIALOEUTLKO UALKO, OTIWC ELKOVEC, TTOU UTIOKELTOL

o€ aAAov tumou adelac xpnong, n adela xpnong
avadpEPETAL PNTWC.

[@0SIe)

7% Metd tnVv edpaiwon tng veokAaowkng Bewplag: Keynes, K.a.
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Xpnuoatodotnon

* To mopov ekmaldeLTLKO UALKO EXEL avamtuxBel ota mAaioLa Tou
eKTIALOEVTLIKOU €pyou Tou Stddokovta.

* To £pyo «Avoiktd Akadnpaika Madnipata oto Maveniotipo ABnvwv»

EXeL Xpnuatodotioel povo tnv avadlapopdwaon Tou eKTTOLOEUTIKOU
UALKOU.

To €pyo vAomoLeitat oto rAaiolo tou Emuxelpnotakou Mpoypappatod
«Ekmaidsvon kot Ala Biou Madnon» kat cuyxpnuatodoteital ano tnv

Evpwraikn Evwon (Eupwmaiko Kowvwviko Tapeio) kol amo €Bvikoug
TTOPOUC.

EMXEIPHZIAKO MPOIPAMMA
EKI'IAIAEYZH KAI AIA BIOY MAGHZH EZ"A

E-

ﬂﬂﬂvpnpun yia v avantén

YNOYPFEIO MAIAEIAL KAl OPHIKEYMATQON

EvpwnaikiEvwon EIAIKH YMNHPEZIIA AIAXEIPIZHE
Evpwmaiké Kowvwviké Tapeio . e
Me tn ouyxpnupatodotnon tng EAAGSag kat tng Evpwnaikig Evwong
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